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WuBectuiiny B AbATOBU IIEHHU KHIKA 9 238 229
Apyru akTuBH 10 215 207
[Ipeanaarenn pasxoAn 1
949 898
OO10 aKTUBHA 949 898
CoOCTBEH KAIIUTAA Y ITIACUBU
Co0GcTBEH KanuTaA
OCHOBEH aKIIMOHEPEH KAITUTAA 11 1028 1028
Pesepsu 11 247 199
Harpymana meuanba(3ary6a) 11 (332) (334)
943 893
Texymm nacusu
TBProBCKH M APYTH 3aABAKCHIUA 12 6 5
6 5
OO0LI10 KAaIUTAA U TACUBU 949 898
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ITOACHUTEAHU BEAEXKU /TIPUAOXEHUA/

1. TH®OPMAIIMA 3A APYKECTBOTO

HHHaAycTpaser oA AA (,ApyxKecTBoTO) € HAIIHOHAAHO HHBECTHUIIHOHHO APYKECTBO OT
32TBOPEH THII, perucTpupano B T'pprosckus perucrep u perucrspa zHa TOAHLL (, TP“) ¢ EMK
121247332.

Cepaanmero Ha Apyxecrsoro e rp. Codus, a aapecsT Ha yupasaerue e rp. Codus, ya. CaaBiHCcKa
Ne 5, er. 4.

AapecswT 32 kopecmonaeHIus e rp. Codus, k. 1111, ya. ,,Karuna Maanna® Ne 8, er. 1.

IMpeamerst Ha ActiHOCT Ha HUA ,MHEAyCcTpHaser ¢poHA™ A/ e: mHBecTHpaHe, HA IPUHIIUIIA Ha
PasIIpeACACHNE HA PHCKA, HA IAPUYHM CPEACTBA B IIPEXBBPASCMH I(CHHH KHIDKA U APYIH
AMKBUAHH (DHHAHCOBH AKTUBHU, HAOPAHU IPe3 IYOAHYHO IIPEAAATAHE HA AKITHH.

ApyxectBoro mpurexasa uspaseH or Kommcumsara 3a dpunancos Haazop (KPH) aummens sa
U3BBPIIBAHE HA ACHHOCT KATO HAIIMOHAAHO WHBECTHI[HOHHO APYKECTBO OT 3aTBOPCH THII —

Awnnens Ne 1 HU®/12.11.2014 .
Aertosurap zHa ApyxectBoto e ,,ObeanHeHa Obarapcka 6Ganka™ AA.

HUA ,Moaycrpmaser oA AA ¢ aKIHOHEPHO APYMKECTBO C CAHOCTCIICHHA CHCTEMA HA
YIIpaBACHHE, KaTO yIpaBAcHHETO ce ocbinectssiBa oT Cuser Ha aupekropure (CA), cpcrodmr ce
TPHUMa YACHOBE, CHOTBETHO!

Huxoaait I'eoprues MapusOB;
Aamnea ['eoprues AaekcaHApPOB;
Toaop Aumurpos Koues.

IIpes mepBOoTO TIOAYTOAME Ha 2026 T. He ca H3BBPINBAHH IIPOMEHH B CbhcraBa Ha CbBera Ha
AMPEKTOpHTE.

HUA ,Muaycrpuasen dosA" AA ce IPEACTaBASBA IIOOTACAHO OT VIBITBAHUTEAHHS AHPEKTOP
Huxoaaii I'eoprues Mapunos u ot IIpoxypucra Kpacumup Baaanmupos Aumurpos.
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2. OCHOBHMU ITOAOKEHUA OT CUETOBOAHATA ITOAMITHKA

Mexanaansat ¢unarcosusat otder Ha ApyxectBoto kbM 30.06.2026 r. e H3roTBEH B ChOTBETCTBHE
¢ MCOO cyeroBoaHm craHpapTn, nupuern oT Espomnedckmsa cpro3d (,L,MCPO cuetoBOAHH
craHAapTy, npuera ot ECY).

MC®O c4eToBOAHH CTAaHAAPTH, IpHETH OT EBpOIENHCKHA CHIO3 CE CBCTOAT OT: CTAHAAPTH 32
duHAHCOBO OTYnMTaHE H OT ThAKyBaHHA Ha Kommrera 3a pasacHenuns Ha MCOO (KPMCPO),
opo0pern ot CeBera o MEKAYHAPOAHH cueToBOAHH craHAapTH (CMCC) n MexayHapoaHHTE
CYCTOBOAHH CTAHAAPTH M ThAKyBaHHATA Ha IlocTosmmma kommrer 3a passacussane (I1KP),
oao6penn ot Komurera mo Mexayrnapoanu caeroBoaru cranaapta (KMCC).

Mexanaausat dpunancos order KbM 30.06.20206 r. e u3rorseH Ha 0a3a HCTOPUYECKATA IICHA.

ApyKecTBOTO BoAU cBomTE caeTOBOAHE peructpu B eBpo (EUR) - orgerna BaayTa 32 mpeacTapse.
AaHHHTE B OTYCTA U IPUAOKCHHUATA KbM HETO Ca IIPCACTABCHU B XHUASAH €BPO, OCBCH 4KO HEITO
APYIO H3PHUYHO HE € YKa3aHO.

IIpeacraBAnero Ha (PUHAHCOB OTYET CBIAACHO MEKAYHAPOAHHTE CTAHAAPTH 32 (DHUHAHCOBU
OTYETH H3UCKBA PBKOBOACTBOTO Ad HAIIPABH HAH-AOOPH IPHOAHSHTEAHN OLICHKH, HAYHCACHUA U
PasyMHO OOOCHOBAHU IIPEAIIOAOKEHHSA, KOUTO OKa3BaT eEeKT BbPXy OTYETEHHTE CTOMHOCTH Ha
AKTUBHUTE U ITACHUBUTE, HA IIPUXOAUTE U PA3XOAHTE U Ha OIIOBECTABAHETO HA YCAOBHH B3EMAHUA U
3AABAKEHHA KbM Aarara Ha oOrdera. 1e3n UPHOAMSHTEAHHM OIIGHKH, HAYUCACHHA U
IIPEAITOAOMKEHHSA Ca OCHOBAHN HAa MH(DOPMAIIHATA, KOATO € HAAMYHA KbM AATATA HA (PUHAHCOBHA
OTYET, HOPAAU KOETO OBACIIHTE (DAKTUIECKH PE3YATATH OMXa MOTAU Ad OBAAT PASAMYHH OT TAX (B
ycAoBuA Ha (PUHAHCOBA KPU3a HECUIYPHOCTHUTE €A IIO-3HAYUTEAHH).

CpaBHHUTEAHU AQHHU

APY)KCCTBOTO IIPEACTaBAA CpPaBHUTCAHA HHq)OpMaHHH B HACTOAIIHA (pI/IHaHCOB OTYECT 34 CAHUH
CBhOTBETCH IIPCAXOACH IICPHOA.

Koraro e H€O6XOAI/IMO, CPaBHUTEAHUTE AAHHU CE peKAaCI/ICbI/ILII/IpaT " IIPCU3YMCASABAT, 324 Aa CE
IIOCTHUIHEC CBIIOCTABHMOCT B IIPCACTABAHETO 324 OTYCTHHSA IICPHOA, CIIPIMO CHOTBETCH IIPEAXOACH
TIEPHOA.

DOyHKIIMOHAAHA BAAyTa U IIPU3HABAHE HA KyPCOBHU PA3AUKH
DyHKITHOHAAHA M OTYCTHA BAAYTA 33 IPEACTABAHE HA AAHHITE BbB (DIHAHCOBUA OTICT € €BPO.

Ilpu mepBOHAYAAHO IIPH3HABAHE, BCIKA CACAKA B YYVXKACCTpaHHA BaAyTa CE€ 3aIlmcBa BbBB
>

(pyHKLII/IOHa/\HaTa BaAyTa, KATO KbM CyMaTa B CbOTBETHATA BaAyTa CE€ IIpHAara OOMeHHUAT KypC KbM

MOMCHTA Ha CACAKATA MAHM OIICpaItusATa.

[MapuannTe CcpeAcTBa, B3EMAHHATA U 3aABAKCHHATA, KATO MOHETAPHH OTYCTHH OOEKTH,
ACHOMIHIPAHHU B IY/KACCTPAHHA BAAYTA CE OTIUTAT BB (PYHKIIMOHAAHATA BAAYTA, KATO CE IIPHAATA
0OMEeHHHUAT Kypc, nyOAukysan or BHD 3a mocaeanns paboTeH AeH Ha CHOTBETHHSA MECELL.

Ksm 30.06.2026 r. akTUBHTE M ITACHBHTE, ACHOMHHUPAHH B IyKACCTPAHHA BAAYTa, CE OLCHABAT ITO
3akArounTeAHus oOMeHeH Kypc Ha BHDB 3a mocaeanmsa paGoreH A€H OT CHOTBETHHA MECEIL.
Bewmaku kypcoBu pasanky ce IpH3HABAT B OTYETA 32 BCCOOXBATHHA AOXOA.

Edexrure o1 KypcoBUTE Pa3AUKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UYXKACCTPAHHA BAAYTA HAU
OTYHTAHETO HA THPIOBCKU CACAKH B Uy/KACCTPAHHA BAAYTA ITO KYPCOBE, KOMTO Ca PA3AMYHH, OT
TE3H, 110 KOUTO II'bPBOHAYAAHO C4 OMAM IIPU3HATH, CE BKAIOYBAT B OTYETA 32 BCEOOXBATHUA AOXOA
B MOMEHTA HA BB3HHKBAHCTO HM, KATO CE TPETHPAT KATO , APYIH OIIEPATHBHH AOXOAH/3ary0u oT
ACHHOCTTA” U CE IIPEACTABAT CHOTBETHO.



HUA ,,MHAYCTPMAAEH ®OHA“ AA
MEXAMHEH ®VMTHAHCOB OTUYET 3A ITEPHMOAA, TIPUKAFOUYBAILL HA 30.06.2026 .
ITpubGAn3suTEeAHN OITEHKH U MPEATIOAOXKEHIA

CocraBsHeTo Ha (DUHAHCOBUA OTYET HAAATA PBPKOBOACTBOTO Ad HAIIPABU IIPUOAMUZUTEAHH OIICHKH
U TPEATIOAOKEHHSA, KOUTO BAHMAAT BBPXY CTOMHOCTTA HA OTYETEHHTE AKTUBM M IACHBH U
OIIOBECTABAHETO HA YCAOBHU AKTHBU U IIACHBU KbM AATATA HA OTYETA 33 (PUHAHCOBOTO CHCTOSHUE,
KaKTO M BbPXY OTYETCHUTE IPUXOAU M PA3XOAU 32 CHbOTBETHHUSA IIEPHOA.

bpaemnre akrudecku pe3yATaTH MOIaT Ad CE PA3AHYABAT OT HAIIPABCHUTE IIPHOAHSHTECAHU
OIIEHKH H PAa3AHKATA A4 € CBIIECTBEHA 3a (PUHAHCOBHA OTYeT. Te3M OLEHKH Ce IPEPa3rACKAAT
PEIyAApHO M aKO € HEOOXOAHMMA IPOMAHA, IIOCAGAHATA CE OTpa3fiBa B IIEPHOAQ, IIPE3 KOHTO €
CTAHAAQ U3BECTHA.

ITpusnaBaHe Ha IPUXOAUTE U PA3XOAUTE

HpI/IXOAI/ITC I Pa3XOAHUTEC CC HAYHUCAABAT B MOMCHTA Ha TAXHOTO BB3HUKBAHEC, HE3aBHCHMO OT
ITApPUYHUTC IIOCTBIIACHUA M ITAAIIAHMS. OryuTamero uM ce I/ISB"prHBa HpI/I CIIa3BaHC Ha
HN3HUCKBAaHETO 32 HpI/I‘H/IHHa U CTOMHOCTHA Bp"b3K’£l MCIKAY TAX.

HpI/IXOAI/ITC Ce OLICHABAT IIO CIIPaBEAAUBATA CTOIMHOCT HAa IIOAYYCHOTO HAHW IIOAACKANIOTO Ha
IIOAYYaBaHE, ITOA q)opMaTa Ha ITApUYHU €KBUBAACHTH HAH ITAPHUYIHU CPEACTBA.

HPHXOAI/ITC Ce OTpa3dBaT BBHB Cl)I/IHaHCOBI/IH PE3yATAT 3a IICPpHUOAQ, IIPE3 KOUTO € OCBIIIECTBECHA
orepanysaTa, HE3aBUCHUMO OT II€PUOAA HA HU3ITAAIIAHETO.

HpI/IXOAI/ITC OT AHMXBH CC OTUYHTAT KATO CE€ HM3IIOA3BA MCTOAQA HA Cq)CKTI/IBHI/ISI AHXBCH IPOIICHT.
C”bH_II/ITC Ce BKAFOUBAT B OTYETA 32 BCEOOXBATHUS AOXOA, KaTO (i)I/IHaHCOBI/I IIPUXOAH.

PduHACOBU AKTUBU
Kaacudpukanms
ApyxectBoTO KAacuduIIpa PUHAHCOBUTE CU AKTHBU B CACAHUTE KATETOPHH HA OTIUTAHE:

- (puHAHCOBH AKTHUBH, KOUTO BIIOCACACTBHE TPAOBA Aa OBAAT OTIUTAHH ITO CITPABCAANBA
CTOHHOCT B APYT BCEOOXBATEH AOXOA HAH II€9aAOaTa HAH 3aryoara;

- CpI/IHaHCOBI/I AKTHUBH, KOUTO CE€ OLEHABAT II0 aMOPTH3HUPaHA CTOMHOCT.

KAaCI/IqJI/IKaLII/IHTa 3aBUCH OT OU3HEC MOACAQ 32 YIIPABACHHC Ha CpI/IHaHCOBI/ITe AKTUBH M YCAOBHATA
32 MAPUYHHUTE IIOTOLH CIIOPEA AOTOBOPHTE.

3a akTuBHTE, OICHABAHN IIO CIPABEAAMBA CTOMHOCT, PE3YATATHTE CC OTIHTAT B II€9aADATA HAK
3ary0ara HAH B APYIUf BCEOOXBATEH AOXOA.

Apy)KCCTBOTO HpCKAaCI/ICpI/ILII/Ipa HWHBECTULIMH, CaMO KOIratro c¢ IIPOMCHH Ousnec MOACEAA 32
YIIDABACHHC Ha TE€3MW aKTHUBH.

HPI/ISHaB AHC 1 OTIIMCBAHE

PCAOBHI/ITC ITOKYIIKH K HpOAa)K6I/I Ha q)HHaHCOBI/I AKTHUBH CC IIPHU3HABAT HA AaTaTa Ha IIPCXBBPAAHC
Ha CO6CTB€HOCTT2{, pecII. AaTaTta Ha HpI/IAO6I/IBaHC Ha AKTUBUTC.

DOUHAHCOBUTE AKTUBU CE OTIHCBAT, KOIaTO IIpaBaTa 3a IIOAYYaBaHC HA IIAPHUYHH IIOTOLH OT
(i)I/IHaHCOBI/ITG AKTUBH Ca HM3TCKAM HAH Ca IIPEXBBPACHHU U Apy')KCCTBOTO € IIPEXBBPANAO BCHUYKHU
PHCKOBE 1 IIOA3H OT COOCTBEHOCTTA.

I/ISMepBaHe U OIICHABAHC

[1pu TpPBOHAYAAHOTO TpU3HABAHE APYKECTBOTO OIICHABA (DIMHAHCOBUTE aKTHBHU IO CIIPABEAANBA
CTOMHOCT, C H3KAIOYEHHE Ha CAyYauTe Ha (PUHAHCOBHTE aKIMBH, KOHTO C€ OTYHTAT IIO
CIPAaBEAAHBA CTOMHOCT B I1e4aAbaTa HAN 3ary0ata.

PasxoAnTe CBBp3aHH C TPAHCAKITHHTE HA (DUHAHCOBH AKTHBH, OTIYHUTAHH B ITedarba mAH 3ary0a, ce
OTYUTAT B OTYETA 34 I1e9aADaTa HAH 3ary0ara.
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DOHUHAHCOBUTE AKTUBU C BHCAPCHI/I ACPI/IBQ.TI/IBI/I ce pasrAemaT B TAXHATA IIAAOCT, KATO CC OHpCAeAﬂ
AAAH TEXHUTC ITAPUYHH IIOTOIN BKAIOYAT CAMHCTBCHO ITAAIIIAHC HA TAABHHIIA 1T AXBH.

HOCACABQ.H_[OTO OILICHABAHC Ha q)I/IHaHCOBI/ITC HUHCTPYMEHTH 3aBHUCH OT Ousnec MOACAQ HaA
Apy)KeCTBOTO 3a YIIpPAaBACHHC Ha AKTHUBH H XAPaAKTCPUCTUKHUTC HA IIAPHUYIHUTE IIOTOUH OT TE3U
AKTHUBH.

CoplIIecTByBAT TPH KATETOPHH 32 OTYHUTAHE, B KOUTO ApPyKeCTBOTO KAacH(PHUIpPA CBOUTE
dprHaAHCOBH MHCTPYMEHTH, CHOTBETHO AMOpTu3upana croinoct, CupaBeAAnBa CTOHHOCT B APYT
BceobxBareH A0X0A (CCABA) 1 CpaBeasuBa crodHOCT B 11eganbarta uan 3aryoara (CCII3).

AmMopTH3UpaHa CTORHOCT

AKTHBHTE, KOUTO CE ABPIKAT 3a CHOMUpPAHE HA AOTOBOPHHU ITAPUYHIU ITOTOLM, KOTATO TE3U ITAPHIHI
IIOTOIIM IIPEACTABASBAT CAMHCTBEHO IIAAIIAHHUSA HA TAABHULIA M AUXBH, C€ OLCHABAT IIO
AMOPTH3HPAHA CTOMHOCT. [IPHXOAMTE OT AMXBH OT TE3M AKTUBH CE BKAIOYBAT BbB (DHHAHCOBUTE
IIPHXOAH, KATO CE IPHAATA METOAA Ha e¢(DEKTHUBHUS AMXBEH IpONeHT. Beska mewanba nau 3aryba,
BB3HUKBAII[A [IPU OTIIICBAHE, CE IPU3HABA AUPEKTHO B Iedarbara nAn 3arybara U ce IIPEeACTaBs B
Apyru medarbu/3arybu, 3aeAHO ¢ megaAbuTe U 3aryOHTe OT BAAYHHTE KyPCOBH Pa3AHKH. 3aryOure
OT O0OE3IIEHKA Ce IIPEACTABAT KATO OTACAHA ITO3UIUA B OTYETA 34 I1edarbara HAn 3aryoara.

CCABA

AKTHBHTE, KOUTO CC ABPKAT 32 CbOMpaHE HA AOTOBOPHH IIAPHYHH ITOTOIM H 32 IIPOAKOA Ha
bUHAHCOBUTE AKTHBH, KBACTO IIAPUYHUTE IIOTOIM HA AKTUBUTE IIPEACTABAABAT CAMHCTBEHO
IIAAIIIAHNA HA TAABHHUIIA U AHXBH, C€ OLICHABAT IIO CIIPABEAAMBA CTOHHOCT B APyr BceoOXBaTeH
AOXOA. ABIKeHHATA B 0aAaHCOBaTA CTOMHOCT ce OTYHTAT B Apyr BCCOOXBATCH AOXOA, C
M3KAIOYCHHE HA IIPU3HABAHETO HA II€YaAOM HAHM 3aIyOH OT ODE3LIEHKA, IIPUXOAU OT AHXBH U
BAAYTHHU II€9aAOH U 3aryOHM, KOMTO Ce€ IPU3HABAT B IedarOara mam 3aryoara. Koraro dpunamcos
AKTHB C€ OTIIHCBA, HATPYIIAHATA II€9aADa MAH 3ary0a, IPHU3HATA IIPEAN TOBA B APYI BCEOOXBATEH
AOXOA ce IpexAacuHIEpa OT COOCTBEHHUA KAIIUTAA B II€9aADaTa HAH 3arydaTa U ce IIPU3HABA B
APYTH rmegaAbu/ (3aryom). Ilpuxoaure OT AMXBH OT Te3n (DHHAHCOBH AKTHBH CE BKAIOYBAT B
dpuHAHCOBUA AOXOA Upe3 MeToAa Ha edekruBHUA AuXBeH nporeHt. [leqaabure u 3aryoure or
KYPCOBH PasAHKH CE IIPEACTaBAT B APYIM IiedaAOm/(3aryOm), a pasxoAuTe 3a OOE3LCHKA Ce
IIPEACTABAT KATO OTACAHA ITO3ULINA B OTYIETA 32 AOXOAUTE.

CCII3

AKTHBH, KOHTO HE OTroBapAT Ha Kpurepumre 3a amoprusupana croiuoct man CCABA, ce
onenspar o CCII3. Ilegyanbara man 3arybata OT ABATOBA MHBECTHIIUSA, KOATO BIIOCAEACTBHE CE
omnensa o CCII3, ce mpusHasa B Ieganbara AN 3ary0aTa M Ce IIPEACTaBA HETHO B APYIU
reqanbu/ (3aryOm) 1pes epruoAa, B KOMTO Bb3HUKBA.

O06esnenka

Apy)ecTBOTO OILlCHABA KPEAUTHHTE 3aryOHM Ha 0a3a ODACIIM OYAKBaHHA, CBBP3AHH C
IIPUTEKABAHUTE ABALOBA HMHCTPYMEHTH, OTYHTaHH 110 amoprusupana croinoct m CCABA.
[Tpraaranara METOAOAOTHSA 32 OOE3LIEHKA 3aBUCH OT TOBA AAAH € HAAWIIE 3HAYUTEAHO YBEAUYCHIE
Ha KPCAHTHIS PHCK.

T'BPI‘OBCKI/I B3€EMaAaHUA

3a TpproeckuTe B3eMaHHA APYKECTBOTO IPHAAra OIPOCTEHHUSA IIOAXOA, paspemreH or MCPO 9,
KOMTO H3MCKBA AQ CE IIPU3HAAT OYAKBAHM 3aryOH 3a IIEAHA XKHUBOT, OIIE OT IIbPBOHAYAAHOTO
IIPU3HABAHE HA B3EMAHHATA.

Peno caeaxkn

Beska excrmosumms Ha ApPyKEeCTBOTO, BB3HUKHAAA OT CACAKM 3a (DHHAHCHpPAHE C I[CHHH KHEDKA,
KOHKPETHO PEIO CAEAKA, CE OTYHTA KATO B3EMaHE, OTPA3fABAINO CyMa 33 OOPATHO ITOAYYABAHE U
CBOTBETEH AOTOBOPEH AOXOA 32 IIEPHOAA, CPEIIY AHTAKUMEHT 32 BPBIIAHE HA IPEXBBPACHUTE KATO
obesrreyeHne OE3HAAMYHI IICHHH KHIDKA.
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OTtunranero Ha IIPpUXOAQ OT AUXBH IIO PEIIO CACAKH CC H3BBPINBA IIO METOAA HA C(pCKTHBHHﬂ
AHMXBEH IIPOLICHT, 32 IIEPHUOAAQ, 32 KOWTO C€ OTHACH AHXBATA.

Pero caeakure ca otaerenu B 6arancosa crrus ,,Apyru akrusu™ (Buow 7. 10, no-dony).

ITapuaay cpeAcTBa U IAPUYHN €KBUBAACHTH

[Mapuannre cpectsa Ha APYKECTBOTO BKAFOUBAT ITAPUYIHH CPEACTBA 11O OAHKOBH CMETKH U
HAAHYHOCTH B OPOH.

[Mapuann cpeactBa Ha APy/KeCTBOTO €a OTICTCHU 110 HOMHHAAHA CTORHOCT.

AKO €2 OTYETEeHU MAPUYHU CPEACTBA B UYAKACCTPAHHA BAAYTA, TE CE IIPEU3UUCAABAT B €BPO, KATO Ce
H3II0A3Ba ChOTBETHHA 3aKArOunTeAEH Kypc Ha BHB.

HUA ,,Muaycrpmaser oA AA He HaunmcAfBa OBACINN KPEAHUTHH 3aryOM HA IIAPHYHUTE
CpeAcTBa.

H3uncagaBaHe Ha HETHATA CTOMHOCT HA AKTUBUTE

HUA ,uaycrpuaser oA AA, msumcassa HerHara crornoct Ha akrusure (HCA), kaxro
CAEABA:

1. VcramossiBar ce NnpuTEKABAHUTE AKTUBU H (PHHAHCOBH HHCTPYMEHTH, KOHTO HMAT
I1a3apHa [eHa. 32 OLPEACAAHE Ha IA3aPHA IICHA CE M3IIOA3BAT CACAHUTE U3TOYHUIIN: [ICHH 1
KOTHpOBKH OT mepBuunute AuAbpu Ha ALIK; odumrmasnn Oroaetumnm Ha ,bearapcka
dorAoBa Gopca” AA U Ha IyKACCTPAHHU PETYAHPAHH I1a3aPH HA LICHHH KHIUKA; AAHHH OT
Reuters; Bloomberg 1 Ap. moaoOmm.

2. 3a akTuBHTE, 32 KOHTO HE MOXKE A4 C€ IIPHAOKH ,Ja3apHa IIEHA™, CE OIPEACAA
cupaBeAAnBa CTOMHOCT. M3moassar ce ycranosenurte B ApPyKeCTBOTO METOAH, CBIAACHO
I1paBuaara 3a orieHka Ha HopTdeliaa U 32 OIPEACASHE HA HETHATA CTOHHOCT HA aKTUBUTE.

3. I/ISB"prHBa CE€ OCYCTOBOAMIBAHE HA BCHYKH OII€palluy, CBbpP3aHU C IIPEOLICHKATa Ha
AKTUBHUTE IIO IIa3apHa II€HAa HMAHM IIO CIIPABCAAHBA CTOMHOCT U CE€ H3TOTBA O60pOTHa
BECAOMOCT.

4. Ha 6a3a cymara Ha OCTOMHOCTEHHTE aKTHBH, CACA PEAYLIMPAHE HA CHOTBETHUTE IACHUBH
(3aabAKeHMs) ce onpeAeas kpiHata BeanduHa Ha HCA.

TBProBCKHU U APYTH 3aABAYKEHHA

TBProBCKUTE U APYIH 3aABAKCHHA B OTYeTa 32 (PHHAHCOBOTO CBCTOAHHE CE€ IIPEACTABAT IIO
CTOHHOCTTA HA OpUrHHAAHHUTE (DaKTypH (IICHA HA IIPUAOOHUBAHE), KOATO CE IIPHUEMA 32 CIIPABEAAUBA
CTOHHOCT Ha CACAKATA U ITIe O'bAC U3IIAATEHA B O'BACIIIE, CPEIIY IIOAYIEHH CTOKH U YCAYTH..

3aeMu U KpeAUTH

ChraacHO 3aKOHOBHTE OIPAHHYEHHA, KACACIIU ACHHOCTTA HA HAIMOHAAHHUTE HHBECTHIIMOHHU
APY#eCTBa, OCBeH B H3pHYHO peraameHtupanu caydar, HUA ,Muaycrprmaser dorA” AA He
MOJKE AQ IIOA3BA 32EMI.

KM 30.06.2026 r. ApyKecTBOTO HAMA IIOAYICHH 3a€MU U KPEAHTH.

Aagbru

TeKyH_[I/ITC AAHDBYHH AKTHUBH W ITACHBH 324 TEKyIIHA M IIPCAXOAHH IICPHOAM CC IIPH3HABAT IIO
cymMara, KOATO CE€ OYaKBa Aa 6’bAC Bb3CTAaHOBCHA HAH ITAATCHA. HpI/I HU3YNCAfIBAHC HA TCKyIIHUTC
AaHBII CE€ IIPHUAAraT AAHDBYHHUTC CTABKM M AAHDBYHHUTC 3aKOHHM, KOHMTO Ca B CHAQ HAW Ca B
3HAYHUTCAHA CTCIICH IIPUETH KbM AaTaTa Ha Oasanca.
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Coraacuo pasnopeabure Ha 4da. 174 or 3KIIO, HammoHaAHHTE MHBECTUIIMOHHE (DOHAOBE HE Ce
0bAAraT ¢ KOPIIOPATUBEH AAHBK.
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3. OCHOBHUM PHICKOBE
OCHOBHHTE PHCKOBE, HA KOHTO € U3A0KEHO APYIKECTOBO Ca CACAHUTE:

ITazapeH PHCK- BBb3MOMKHOCTTA A4 CE€ PEAAMSHPAT 3aIryOH ITOPaAM HEOAATOIPHUATHH I1a3aPHU
M3MEHEHUA B CTOHHOCTTA Ha (PUHAHCOBHTE HMHCTPYMEHTH, BKAIOUeHH B Ioprderina Ha HIA

HHEAycTpraseH GoHA™ AA.
KomrronenTy Ha mmasapHus pUCK ca:

Aunxsen pI/ICK - PHCKBT OT HaMaAfBaHC Ha CTOIMHOCTTA HAa HHBCCTUIIHATA B AAACH
q)I/IHaHCOB I/IHCprMCHT, HOpaAI/I HN3MCHCHIHEC HA HUBOTO HA AUXBCHHTC HpOL[eHTI/I;

Baayren puck - pHCKBT OT HaMaAfBaHE HAa CTOHHOCTTA HA HMHBECTHIIHATA B AACH
PHUHAHCOB HHCTPYMEHT, ACHOMUHUPAH BbB BAAYT4, PA3AUYHA OT €BPO, IIOPAAH H3MEHEHIE
Ha Kypca Ha OOMAHA Ha ChbOTBETHATA BAAYTA;

ueHOBH pI/ICK - pI/ICK’I)T OT HAMaAfBaHE HA CTOHMHOCTTA HA HHBCCTUIIHATA B AAACH
q)I/IHaHCOB I/IHCprMCHT, HOpﬂAI/I H€6A2FOHpI/IHTHI/I HpOMCHI/I Ha HUBATa HA H’2l3’£lpHI/ITC IICHM.

HMudAanumoOHHUAT PHUCK, AOKOAKOTO MOKE Ad ODBAE PASTACKAAH KATO OTAEACH OT IIA3aPHUTE
TAKHBA ¢ IIPAKO CBBP3aH C HAMAACHHC Ha ITOKYIIATCAHATA CIIOCOOHOCT HA HAIIMOHAAHATA BAAYTA.
[ToBurmaBanero Ha wuHMAALUATA BAHAC BBPXy ApPYKECTBOTO IIPAKO dUpe3 IIOBUIIABAHE Ha
PasXOAHUTE, KOCTO IIPY HEIIPOMCHEHH HMAU ITO-HHCKH IIPUXOAH, BOAU AUPCKTHO AO HAMAASIBAHC Ha
bHUHAHCOBHUSA PE3yATAT.

KpeAuTHHAT PUCK ce pasraexAa B ABa acuexta. OT eAHa CTPaHa, TOBA € PUCKDBT OT HEU3IIbAHEHHE
Ha 3aABAYKEHHE OT HACPCIIHA CTPAHA ITO AOTOBOP, CKAFOUEH C APYMKECTBOTO, B PE3YATAT Ha KOWTO
BB3HUKBA KPEAUTHA EKCITO3NIIHA (AMPEKTEH KPEAUTEH PHCK), 2 OT APyra, BB3MOKHOCTTA OT
HAMAaAfIBAHE HA CTOHMHOCTTA HA ITO3UIUA BbB (PMHAHCOB HHCTPYMEHT P HEOYAKBAHU CBOHTHA OT
KPEAUTEH XapaKTep, CBLP3aHM C €MHTEHT, CEKTOP, ALPKABA, PETHOH M ABPKABUTE MAM ITa3apHA
KOHIOHKTYPa (MHAUPEKTEH KPEAUTEH PUCK ).

OHepaHI/IOHeH pI/ICK - BB3MOXKHOCTTA Aa C€ peaAnsmpaT 32.Fy6I/I, CB%pSaHI/I C FpCIlIKI/I AN
HCCBBBPIICHCTBA B CHCTEMAaTa Ha OpPraHu3anusd, HCAOCTATbYIHO KBaAI/ICpI/IL[I/IpaH HepCOHa/\,
HC6A2.FOHPI/IHTHI/I BBHIITHA CHOUTUSA OT HC(pI/IHaHCOB xapaKTep, BKAFOYHUTCAHO U IIPABCH PHUCK.

AI/IKBI/IACH PpUCK — PHCK, CBbP3aH C TOBA Apy’)KﬁCTBOTO Aa HC pasmoAara ¢ AOCTaTb9HO CPCACTBA 3a
IIOCpEIIaHe Ha TCKYIIUTEC CH 3aADBAKCHHSA, KAKTO M BB3MOKHOCTTA OT 321Fy6I/I OT HAAOKHUTECAHHN
HpOAa)K6I/I Ha aKTHUBH IIpH H€6A9.FOHPI/I$ITHI/I Ia3apHU YCAOBHA 32 IIOCPEHIAHC HA TCKYIIH
3aABAKCHUA.

Puck oT KOHIEHTpanuaA - Bb3MOMXKHOCTTA OT 3ary0a IIOPaAd HEIIPaBUAHA AUBEPCHDUKALINA Ha
moTefiAd U eKCIIO3UIIUN KbM EMHTEHTH, TPYIIH CBBP3aHH EMHTECHTH, EMHTCHTH OT €AHH U CBII]
HMKOHOMHUYECKU OTPAChA, reorpadcka 00AACT U AP., KOETO MOXKE A2 IPHYNHU 3HAYHTEAHHU 3aryOu.
TyK ce BKAFOYBA U PHCKBT, CBbP3aH C TOACMH HEIIPEKH KPEAUTHH €KCITO3UIIUH.

IMToanTuuecku puck - BEPOATHOCTTA OT HCraTUBHH €q)€KTI/I, IIopaAx  BOA€HATA  OT
HpaBI/ITCACTBOTO HUKOHOMMYCCKA IIOAHMTHKA M CBCHTYAaAHH IIPOMCHH B 3aKOHOAATCACTBOTO,
OKa3BaIly BAHUSAHHIC BbPXY HHBCCTULIMOHHUSA KAIMAT.
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4. TIPUXOAU OT ®PUUHAHCOBA AEMTHOCT

Apy)i(eCTBOTO oTYhuTa KaTO HpI/IXOAI/I OT OOHMYAHATA AeﬁHOCT CpI/IHaHCOBI/ITC HpI/IXOAI/I oT
OHCpaHI/II/I C (pI/IHaHCOBI/I AKTHUBH, HpI/IXOAI/ITC OT ITOAOXKHUTECAHU KprOBI/I pa3AI/IKI/I " HpI/IXOAI/ITC oT
AMXBHU 1 AUBUACHTI.

30.06.2026 r. 30.06.2025 r.
DuUHAHCOBU IIPUXOAU (XHA. €BPO)

IMoAoxuTeAHH PA3AHKH OT oeparuu ¢ (PHHAHCOBU AKTUBHU 20 -
[Ipuxoau OoT AUXBHI 28 26
IlpuxoAu OT AUBHAEHTH 1 1
O06wr0: 49 27

5. PA3XOAU, CBbP3AHU C ®UUTHAHCOBA AEMHOCT

HIUA ,Muaycrpmasen doua™ AA ordmra, KaTo pasxoAu 3a (PUHAHCOBA ACHHOCT Pa3XOAH,
CBBP3aHU C OTPHIATCAHH PA3AHKH OT CACAKH C (DHHAHCOBU AKTHBHU, OTPHIATCAHH PA3AHKH OT
IIPOMSAHA Ha BAAYTHH KYPCOBE H Ap.

PuHAHCOBU PA3XOAH (XHA.€BPO) 30.06.2026 r. 30.06.2025 r.

OTpHIIATeAHH Pa3AHKH OT OIIEPAIIUH C (DHHAHCOBH aKTHBU 5) 4
PasxoAn 3a AUXBU 2
Apyru ¢prHAHCOBI Pa3XxOAH 2 )
OO6Gmo: @) @)

6. PA3XOAU 3A OTTEPATUBHA AEMTHOCT

APY)KCCTBOTO OTYHUTA, KATO Pa3XOAH 3a OII€paTHBHA ACﬁHOCT He(t)HHaHCOBPITe Pa3XoOAH, BKA.
pasxoAuTe 32 MAaTE€PpUAAU, BPHIINHU YCAYIH, AMOPTHU3ANNH, 3AIIAATH U OCUT'YPOBKHI M Pa3XOAUTE 32
IIPCOCHKH.

Pa3sxoau 3a omeparuBHA ACHHOCT (XHA. €BPO) 30.06.2026 1. 30.06.2025 r.

Pasxoan 32 BpHIIHI yeAyrH (11) (10)
Pasxoan 3a mepconana (29) (29)
OG6mo0: (40) 39)

7. ITAPUYHU CPEACTBA U1 ITAPMTUHY EKBUBAAEHTH

ITapuuHu CpeACTBA M MAPUYHH EKBUBAACHTH (XHA. €BPO) 30.06.2026 r. 30.06.2025 r.
[apu<HE CPEACTBA U IAPUYHU CKBHBAACHTH 7 7
O6mr0: 7 7

8. MHBECTUIINN B AAAOBU LTEHHM KHI7KA

KoM 30.0.2026 r., HUA ,JuAycrpuaser hoHA AA HpuTekaBa aKIUK OT KAITUTaAad HA CACAHUTE
APYHKeCTBa:

Emurent KoauuecrBo  CroiiHocT (eBpo)
Xoaauar Bapra AA 2750 69 300.00
Cunreruxa AN 1700 83 640.00
Kenursa MesuaxmbaT AACHILL 2 000 91 200.00
Domna 3a enepreruka u eHepruitan nkonomun - PEEN AACHIL] 208 000 135 200.00
Peny6anka Xoaanar AA 53 250 87 330.00
AT&T Inc 900 16 389.00
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PostNL NV 4989 4 587.39
O61m10 487 646.39

9. UHBECTUIINMU B ABATOBM ITEHHU KHIKA

ApyxectBoTo MMa popMupar 1 MOPTdEHA OT KOPIOPATUBHE OOAHTAIH, BKAIOYBAIL CACAHHTC
E€MUCHI:

Emurent Bpoit Croiinocr (eBpoO)
4finance SA (ISIN: XS1417876163) 155 159 287.69
Edexr @umanc AA (ISIN: BG2100018253) 13 7 118.67
At Tu Ed I'pyrr AA (ISIN: BG210009245) 65 71 936.75
OGmo 238 343.11

10. APYTH AKTUBHM

B Gasancosa crarus ,, Apyru akTHBH® ca BKAIOYCHH B3CMAHHATA IIO ABC OTKPHUTH IIO3UIIHH B PEIIO
caeAkd, B pasmep Ha 214 695.70 epo, ob1mo.

11. COBCTBEH KAITMTAA

Ksm 30.06.2026 r., cobcrBeHuAT KartnTaA Bp3ansa Ha 943 379 espo.
OruerennaT AOXOA Ha eaHa akrus € moroxkuTeaeH 0.0018 espo.

3a IPEAXOAEH CBIIOCTABUM IIepHOA, cbOTBeTHO KbM 30.06.2025 1., AOXOABT Ha €AHA aKkuus € OHA
orpuuareaex (0.0097 espo).

DopmupanuTE pe3epBU Ca CACAHUTE:
® I[ICAEBH, B T.4. OOIIH (3aKOHOBH) U APYTH;

o HpéMHfIHH pesepsu, CpOpMI/IpaHI/I OT pasAHKaTa MEKAY CMHCHOHHATA M HOMHHAAHATA
CTOWHOCT Ha N3AAACHHUTC HOBH aKIIUI,

® npeoueHbYHH - opMHpaHH OT ePEKTUTE OT ITIOCAEABAIIA OIIEHKA Ha (DHHAHCOBHTE
AKTHBH 110 IIa3apHA IIEHA U CIPABEAAHBA CTOMHOCT;

® crernuaAHU (MHBECTHIIMOHHH).

Co6crBeH KanuTaA (XHA. €BPO) 30.06.2026 . 31.12.2025 r.

OcHoOBeH KamuTaA 1028 1028
INpemuitan pesepsu 12 12
Peseps or mocaeasamu ouenku (IIpeonersueH peseps) 106 58
OOGru pesepsu 41 41
Croernmassu (VHBeCTUIIMOHHH pe3epBH) 58 58
Apyru pesepsu 30 30
Hermrokpura 3ary6a (334) (343)
TexyLr pesyATaT 2 9
OGur0: 943 893
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12. TBPTOBCKH 1 APYT'UM 3AA'BAJKEHU A

Karo Tekyru macuBn Apy:KeCTBOTO OTYHTA 3aABANKCHHA KbM aHraxupamnte Aura (Ilepcomaa),
OCUTYPUTEAHH U AAHBYHHU 3AABbAKEHUSA, KAKTO U APYTH APYTU 3aAbAKEHIS.

3aabakeHUsA (XHA. €BPO) 30.06.2026 r. 31.12.2025 r.
ITepcomaa 5 4
Aavbim 1

O06wr0: 6 5

13. CBbP3AHU AUITA. CAEAKH CbC CBbP3AHHM AUITA

B cvorsercreue ¢ MCC 24 ,,OmnosecrsiBaHe Ha CBBP3aHH AHIA", 32 APYKECTBOTO ce fABABA
KAFOYOBHAT PBKOBOACH IIEPCOHAA, B AHIIETO Ha UAcHOBeTe Ha CbBera Ha Auperropute — Hukoaai
Mapunos, Aanunea Aaekcaaapos u Topop Koues, kaxro u Ilpoxypucra Kpacumup Aumurpos u
TEXHUTE OAM3ZKU YAEHOBE HA CEMENCTBO.

Karo CBBbpP3aHN AUIIA MOI'aT Ad 6"bA’rlT Pa3TACKAAHHN U BCHUYIKHU APYKECTBA, B KOUTO yIaCTHE (AHAOBO,
HaA 25 ma cro mAm y9aCcTHe, KaTO IYACHOBC HA YIIPABUTCAHH 1 KOHTPOAHH OpFaHI/I) MAT YACHOBETEC

ua CA u [1poxypucra va HUA ,,uAyCcTpHAAEH (hoHA AA.

[Taarennre or HUA ,Muaycrprasen oHA® AA CyMH IO CAGAKH CbC CBBP3aHH AHIA KBM
30.06.2026 r. ca Ha cTOoiiHOCT 2 637 €BPO M IMPEACTABAABAT KOMHCHOHHH II0 CACAKH C (DHHAHCOBU
MHCTPYMEHTH, ITAATCHH KbM ,, AMAmHTrOBa (brrHaHcoBa koMmaumsa™ AA, ApyxectBo, gaeH Ha ChBera
Ha AHpekTopuTe Ha koeto ¢ Hukoaar MapuHos.

HPGS HCpI/IOAa HfMa CBIIECTBEHN CACAKIT MEKAY ,A,py}KCCTBOTO u CB$p3aHH AANA, HpI/I KOHUTO Aa Ca
ouAn HAaAHIIC HEeOOMYANHI YCAOBHSA 1 OTKAOHCHHA OT HaB’deI/ITC IICHM.

14. CbBUTHUA CAEA OTUETHATA AATA

CACA AaTaTa Ha CbCTAaBAHC HA OTYCTA HE Ca CBIINCCTBCHH cponTHA U TAaKHWBA, KOUTO ITOAACKAT HaA
OITIOBECTABAHE.

Aarta Ha cbecraBane: 23.07.2026 r.
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