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HAUWMOHANTHO UHBECTULIMOHHO APYECTBO OT 3ATBOPEH TUN
LMNHAYCTPUANEH ®OHA” A

PE3IOME

PA3/JIEN A - BbBEAEHUE CbbP}KALLIO NPEAYNPEXAEHMA

HacToswoTto pestome cnefBa Aa 6bae Bb3NpuemaHo KaTto BbBeAeHWe Kbm MpocnekT 3a NybanyHO npegnaraHe Ha emmcua
akumu ¢ ISIN BG1100007993 Ha EmuteHTa HUA “UHAYCTPUANEH ®OHA” A, LEI kog 485100Q513G5UXY1W953 1 agpec Ha
ynpasneHue, Penybnvka bbarapus, rp. Codun, yn. CnasaHcka 5, eT. 4, yeb-caiT www.indf-bg.com.
MpocnekTbT e 0406peH oT Komucuata 3a puHaHcoB Hagsop c agpec rp. Coouma 1000, yna. ,byaanewa” Ne 14, Ten. +359 2
9404 999, e-mail: bg_fsc@fsc.bg, yebcant www.fsc.bg c PeweHne Ne 1294 — E o1 10.12.2019 r.

Bcako pelleHMe 3a MHBeCTUUMM B NpeanaraHUTe akuMM cnedsa Aa Ce OCHOBaBa Ha 3aA4b/NBOYEH MPOUYUT Ha LeusA
MpocnekT. UHBeCTUTOPUTE CiedBa Aa MMaT NPeasua, Ye LeHaTta Ha MNpeasiaraHnTe akumMn Mose Aa nagHe u Te Aa 3ary6at
M3LAI0 MW HaCTUYHO CTOMHOCTTa Ha MHBECTMPaHaTa B Te3M akKLuKn cyma.

MpaxAaHCKa OTTOBOPHOCT HOCAT CaMo /1MLaTa, KOMTO Ca M3roTBuAn Pe3tomeTo (BKIOUMTENHO HEroB MPeBoA), ako To e
NoABexAallo, HETOYHO, HECbOTBETCTBALLLO Ha OCTaHa/MTe YacTu Ha MpocnekTa UaK, YeTeHO 3aeHO C APYrUTe YacTu Ha
MpocnekTa, He NPeAoCTaBA KaYoBaTa MHPOPMaLMA, KOATO 43 NOANOMOrHe MHBECTUTOPMTE NMPU B3EMaHETO Ha peLleHne
[anun Aa UHBECTMPAT B TaKMBA KHUXKa.

BCeKM MLLEL-MHBECTUTOP, KOWTO € NMpeasBu/ UCK OTHOCHO CbAbpXaHMeTo Ha MpocnekTa, MOe, Cbr1acHO CbOTBETHOTO
HaLMOHANHO 3aKOHOAATEe/CTBO, fAa NOeme Pa3sHOCKMTE 3a npesof Ha [pocnekTa npeau HayanoTo Ha cbaebHOoTo
npou3BoACTBO.

PA3JEN B - OCHOBHA NH®OPMALINA 3A EMUTEHTA

Ko E EMUTEHTBT HA [TPEAJIATAHUTE AKLIMU ?

EmuTeHT Ha MpeanaraHute akumm e HUA “UHAYCTPUANEH ®OHA” AL — HaUMOHA/HO MHBECTULIMOHHO APYXKECTBO OT
3aTBOPEH TWM, Cb3JaAEHO NO 6BArapcKOTO 3aKOHOAATE/NICTBO, CbC Cedasvle M agpec Ha ynpasneHue: rp. Codus, ya.
CnaBsaHcka 5, eT. 4 u LEI kog, 485100QS13G5UXYIW953.

OcHoBHaTa Len Ha [pyXKecTBOTO € Aa OCUTypU B CPEAHOCPOYEH M ABATOCPOYEH NAAH HA aKLMOHEPUTE CM HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTULMUTE UM YPE3 KanuUTaIoBM Nevanbu, 4oXoamM OT ANBUAEHTU U INXBU, NPU YMEPEHO HMBO Ha PUCK.

3a nocturaHe Ha Tasu uen HU/ cneasa akTMBHa NOMUTUKA HA ynpaBaeHue Ha noptdein oT GUHAHCOBU UHCTPYMEHTH, B
cneHWTe Hanpas/ieHun:

®  noaabprKaHe u ynpasaeHne Ha ONTUMANeH UHBECTULMOHEH nopTdein;

o  edekTMBHO NpuaobmBaHe Ha GUHAHCOBU UHCTPYMEHTH;

e  nocneasauwa npoaa)kb6a Ha GUHAHCOBM UHCTPYMEHTU, MPM ONTUMAIHM 33 [Lpy>KeCTBOTO YC/10BUS;

e  TeKylla AOXOAHOCT OT JIMXBU U ANBUAEHTU OT NPUTEXKABAHMUTE GUHAHCOBU UHCTPYMEHTH;

e  npwuB/AMYaHEe Ha KanuTan ypes nNybanyYHO npeasiaraHe Ha akuuK, NPy yCA0BUATa, ONpeaesieHn OT 3aKoHa.

HeTHaTa CTOMHOCT Ha aKTUBMUTE Ha eAHa aKUMs U cpeaHoroaulHuTe ctoiHoctn Ha HCA, 3a nepuogaa 2016 r. — 30.09.2019
r. ca NOKasaHu B TabanuaTa no-aony:

Tabauya 1: CHCA u HCA Ha eOHa akyus Ha HUA ,,MHOycmpuaneH ¢poHO” Al

FoguHa 2018r. 2017 r. 2016r. 09.2019r. 09.2018 r.
HeTHa cToMHOCT Ha akTusuTe (HCA) kbm 01.01 575 668 652 194 706 342 452 776 575 668
HCA kbm 31.12/30.09 452776 575 668 652 194 446 516 506 159
CpeaHoroguwHa HCA (ns.) 514 222 613931 679 268 449 646 540914
Bpoli akuum 805951 805 951 805951 805951 805951
HCA Ha eHa akuuA 8 Kpas Ha roauHara (ns.) 0.5618 7. 0.7143 ne. 0.8092n8.  0.5540 ne. 0.6280 7.
CpearoroanwHa HCA Ha eaHa akuuA (ns.) 0.6380n8.  0.7617n8.  0.8428n8.  0.5579n8.  0.6711 ..

O6emMbT 1 CTPYKTypaTa Ha NpuTexasaHuTe oT JpyXKecTBoToO PUHAHCOBM UHCTPYMeHTU KbM 30.09.2019 r. ca chnegHuTe:



HUA “UHAYCTPUANEH DOHA“ AQL
PE3IOME

Tabmuya 2:Bpoil, yena u cmounocm Ha npumedicasanume gunancosu uncmpymermu kom 30.09.2019 2.

Ne EMUCUA BEPOM LIEHA N1B. CTOMHOCT NB. % OT AKTUBUTE
1 COPAPMA AL 10 000 3.376 ns. 33 762.50 ns. 7.513%
2 EMKA AL, 1655 2.540 ns. 4203.70 ns.. 0.935%
3 MbPBA MHBECTULIMOHHA BAHKA ALl 5000 3.149 ns. 15 746.50 ns. 3.504%
4 Tb UeHTpanHa Koon. baHka ALl 20 000 1.600 ns. 32 000.00 nB. 7.120%
5 Cupma 'pyn Xonguur AL 16 000 0.700 ns. 11 204.80 ns. 2.493%
6 Four Finance 80 000 2.029 ns. 162 333.89 ns. 36.122%
7 EkcnaT Bbarapmsa COPUKC 4850 0.974 ns. 4725.46 ns. 1.051%
O6wo: 263 976.85 ne.. 58.74%

OcBeH BbB GUHAHCOBU MHCTPYMEHTH, [LpyKECTBOTO AbPXKMU 3HAUMTENHA YacT (39%) OT cBOUTE aKTUBM BbB CPOYHN BAHKOBM
[eno3nTu B IeBa U A0NapW.

HWA “UHAYCTPUANEH ®OHA” AL ce ynpaBnsBa oT CbBeT Ha aupekTtopute (C[), KOMTO e B CbCTaB OT TPMMa Y/IEHOBE, a
WMEHHO:

e [laHunen leoprnes AnekcaHApoOB;
e Topop Anmuntpos Koues;

e Hukonait Feoprnes MapuHoB.
AppechT 3a KopecnoHgeHuus Ha pykecTteoTo e e rp. Codus, yn. ,I. C. PakoBcku® Ne 42, et. 4.
BusHec agpecsT Ha YneHoBeTe Ha CAl Ha [pyxecTBoTo e rp. Codus, yn. . C. PakoBcku“ Ne 42, eT. 4.

OguTop Ha [pyXecTBOTO 32 NpeaxogHuTe Tpu roanHn e Ammutbp Hukonos KoakaHwkonos, yneH Ha MHcTUTyTa Ha
OUNAOMUPaHUTE eKCnepT-cHeToBOAMTENN C gunaoma Homep 0247u agpec rp. Coousa, 1715, x.K. ,Mnagoct 4”, 6a. 420,
BX. 1, eT. 2, an. 16. Aumntbp KoAKaHUKONOB € U3BBPLUW NPOBEPKA HA roguliHMTe PUHaHCoBM oTyeTH 3a 2016 1., 2017 r.
1 2018 r. cbrnacHo MC®O, KaKTo 1 B CbOTBETCTBUE C NPOPECMOHANHUTE U3UCKBAHMA Ha MeXayHapoaHUTe 0AUTOPCKMU
CTaHAapTy.

YneHwvT Ha CA Ha [OpykecTBoTo HMKONa MapuHoB npuTexkasa 80 025 6p. akumm uav 9.93 % oT KanuTana, CbOTBETHO OT
rnacosete B OCA Ha HUA “UHAOYCTPUANEH ®OHA” AL.

Ha [Jpy»ecTBOTO He e N3BECTHO Aa UMa /inLe, KOETO Aa YNPaXKHABA NPAK AN HENPAK KOHTPON BbpPXY Hero.

KAKBA E OCHOBHATA ®UHAHCOBA MH®OPMALMA OTHOCHO EMUTEHTA?

AONB/THUTENNTHA UH®OPMAUUA

O6uKHOBEHM aKL MK 446516 805951  0.5540 ns. 0.5618 ne. 0.7143 ns. 0.8092 ns..
OobLWo 446 516 805951
OTYET 3A AAOXOAUTE
O6uo HeTeH aoxoa, -207 -183 8 -165 -210
HeTHa neyanba/3aryba -301 -269 -69 -224 -281
HauucneHa/usannaTteHa Takca 3a NOCTUTHATU
(o] (o] (o] (] (o]
pesynTtatu
HauuncneHa/mannaTteHa Takca 3a ynpasneHue 38 36 38 23 26
HauucneHu/vsannaterun rv Takcu Ha
/ APy 57 50 38 36 45
AOCTaBYNLMTE HA YCAYTU
CYETOBOAEH BAJIAHC
CbBKYMHU HETHU aKTUBU 453 576 652 447 506
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Kou CA OCHOBHUTE PUCKOBE, XAPAKTEPHM 3A EMUTEHTA?

[TA3APHUTE LIEHW HA WHBECTULIMMTE MOTAT fIA CE MOHWMIKAT: Mpyn NPOMEHN B CbCTOAHMETO Ha Masapa Ha LUEHHM KHUKa, B
MKOHOMMYECKaTa M NasapHaTta cpesa, 4e10BaTa aKTUBHOCT Ha EMUTEHTUTE MAW APYrM 3HaYNMMKM GaKTOpK, CTOMHOCTTa Ha
WHBECTMLMNTE MOXKE [a Ce MOHMKM, a OTTaM [ia Hamasiee 1 CTOMHOCTTA Ha aKUMKUTE 33 MHBECTUTOPUTE. [lpy>KeCTBOTO MOXe
03 Hamansasa, HO He MOMKe [a e/IMMMHMPA Hamb/AHO edeKTa OT ABMMKEHMETO Ha LEHUTE Ha WMHBECTUUMUTE, Ype3
ausepcuduKauma Ha ceos noptoenin.

HSKOM OT MHBECTULIMMTE HA [IPYMKECTBOTO MOTAT JA CE OKAMKAT HE/IMKBUHW. [JOKONIKOTO HAKOW OT MasapuTe Ha LLeHHM KHUXa
(v no-cneumanHo 6bArapckuaA) ca HUCKONMKBUAHW, NPU OMNpefeneHn YCNOBUA, MOXKe [a Ce OKake TPYAHO uan
HEBb3MOXKHO [lpy»KecTBOTO fa Npojaje HAKON OT NPUTEXaBaHUTE OT HEro LLeHHM KHUXa Ha M3roAHa LeHa U B pasymeH
CPOK. TO3M PUCK € NO-TO/IAM 3@ NO-HUCKOIMKBUAHUTE NO3MLMK B NopTdeiina..

B/IMAHWE HA [/IOBA/THATA KPU3A BbPXY 5b/ITAPCKUA KAMUTA/IOB [TA3AP. BbNPeKu Ye Ha pa3BuTUTE KanuTanoBM Nasapu Kpusarta ot
2007 r.-2010 r. e oTaasHa 3abpaBeHa, a HMBaTa OTNPEAM Hes — HaAXBbPAEHU, Ha No-ClabopasBUTUTE Nasapu, KaKbBTO e
6bNrapCKUAT, MHBECTULIMOHHATA CPe/ia BCe OLUE e OTHOCUTE/THO HEeCUrypHa, a IMncaTa Ha IMKBUAHOCT 3a ro/IAMa 4acT oT
eMUCUNTe, TbPryBaHW Ha perynMpaH rnasap, CepMo3HO CMbBa MHBECTUTOPCKUA UHTepec.

C/IEIBAHE HA MOrPELLIHA MHBECTULIMOHHA MO/IMTUKA M MHBECTULIMOHHN KOHCY/TTALMU. Bb3MOXKHO e ogobpeHaTa 1 cneasaHa oT
[py>KecTBOTO MHBECTUMLMOHHA MNOMIMTUKA B OnNpefesnieH MOMEHT [a Ce OKaxe norpeliHa U HecbobpaseHa € nasapHuTte
YCNIOBMA, KAaKTO M MHBECTULMOHHUTE KOHCYNTAL MK, OTHACALLM Ce A0 KOHKPETHM CAE/KM CbLLO Aa Ce OKaxaT He ocobeHo
YAauHK, OT KOETO MHBECTUTOPUTE Aa NPETLPNAT EBEHTYaAHU 3ary6ou.

HUCKNTE INXBY HAMAJISBAT MPUXOAMTE HA IPY)KECTBOTO. [a3apHUTE INXBEHM NPOLEHTU B MOMEHTa Ca Ha UCTOPUYECKMN HUCKK
W 0,0PU OTPULATENHM HUBA. HUCKUTE SINXBU BAMAAT NPAKO BbPXY CTOMHOCTTa Ha AbArOBUTE LLIEHHM KHIXKA U Aeno3uT1Te Ha
[py»ecTBoT0. EBEHTYaNIHOTO HapacTBaHe Ha AMXBEHUTE NPOLEHTM MO AEMN03UTUTE BOAM A0 YBE/NMYaBaHE Ha NPUXoAmUTe
Ha [py»ecTBoTo 1 06paTHOTO.

KPEAUTEH PUCK. B CI'Iy‘laI;'I Ha HEOYaKBaHW CbOUTUSA, CBBbP3aHN C EMUTEHTUTE HA Ab/ITOBU LEHHUN KHUXXA — Hanpumep, HO He
camo, obsABsiBaHE B HECbCTOATENHOCT, HeNIaTeXocnocobHOCT, cblieCcTeBeHa NpomAHa B KanuTanoBaTa CTPYKTypa,
HamanABaHe Ha KpeauTHuA peDITl/IHI', CbOTBETHUTE LEHHU Ha AbATOBUTE KHMXKA MOraT Aa ce 06e3LI,EHHT 3HAYUTENTHO NN
AOPU HanNb/IHO.

PEMHBECTULIMOHEH PUCK. Bb3MOXHO e npu npogaxba namn nagex Ha AaaeH GUHAHCOB MHCTPYMEHT, NoJlyyeHaTta cyma Aa He
Mo3Ke aa 6bae MHBecTMpaHa 6bpP30 NPU CbLLOTO (MM NO-BUCOKO) HUBO Ha AOXOAHOCT.

HEB/IArONPUATHM MPOMEHMY B PETY/TALMATA. Bb3MOXKHO € perynatveHaTa pamka u/uam AaHbyHOTO obnaraHe Ha [lpy»KecTBOTO
a ce NPOMEHM 1 B pe3y/TaT Ha TOBa MHBECTUTOPUTE Aa NoHecart 3aryou.

[TPUB/IMHAHETO U 3AZILPKAHETO HA KBAJIMOULIMPAHM KAZIPU E MPEAU3BUKATE/ICTBO. MOCTUraHETO HA MHBECTULMOHHUTE Lenn Ha
[lpy»KecTBOTO A0 rofAaMa cTerneH 3aBMCM OT HerosBaTa cnocoBHOCT, NpW orpaHuyeH BloaXeT, Aa npueauya, obyyasa,
3a4bpXa M MOTMBMPA KadecTseHW Kaapw. [peasua 3aHMKeHUTe cTaHgapTM Ha obpasoBaTesnHaTa cucTema M
AemorpadCcKua CPUB, KOHKYpeHUMATa Mexay paboToaatenivTe e cepuosHa U HAMa rapaHums, de [JpyecTBoTo Lie ycnee
[a nocpetyHe ycnewHo Tosa npean3BMKaTencTso.

PUCKOBE, CBbP3AHM C KOHKYPEHLIMATA. Ma3apbT Ha MHBECTULMOHHM YCIYTY € BUCOKOKOHKYPEHTEH U C MHOECTBO YYaCTHULM.
MoBeyeTo OT KOHKYPEHTUTE pa3nonarat ¢ nosedye GpUHAHCOBM, YOBELLIKM, TEXHOIOTMYHU PECYPCH, KaKTo M Hoy-xay. Hama
rapaHuuu, ye HUA ,MHayctpmanen doHa” ALl e ycnee aa nocTurHe no-go6pa 4OXO4HOCT OT CBOMUTE KOHKYPEHTU M/Man
e npueieye noseye MHBECTUTOPM.

OMNEPATUBEH PUCK. l£|,|Z)y)'l'(ECTBOTO € U3/10XKEHO Ha PUCK OT 33Fy6l/| nnn HenpeasnageHu pasxoamn, CBbp3aHM C HeNpasuUAHU UNKU
Hepa6OTELLI,VI BBbTPELWHN NpouecHn, HoBew KN rpellkn, BbHWHN 06CTOF|TEI1CTBa, AOMUHUCTPATUBHU NN AeN0BOAHU FPELUKH,
HapyweHUA Ha lCl,eVIHOCTTa, M3MaMU, HepaspeLweH TPpAaH3aKUNN U HaHEeCEeHU WEeTU Ha aKTUBMU.

PA3AEN B - OCHOBHA UH®OPMALMUA 3A LEHHUTE KHUXKA

Kou CA OCHOBHUTE XAPAKTEPUCTUKU HA TTPELJIATAHUTE AKLIMU ?

MpeameT Ha MpeanaraHeTo ca go 1 208 927 6p. HOBU, 0OBMKHOBEHW, MOMMEHHU, BE3HANNYHM, CBOBOAHO NPEXBbPASEMU
aKLMW, C NPaBOo Ha rnac oT yBe/NMYeHNeTo Ha Kanutana Ha HUA “UHOYCTPUANEH ®OHA” AL, c ISIN: BG1100007993.

AKLMUTE OT HacToALLATa EMUCUA Ca C eANHNYHA HOMWHANHA CTOMHOCT oT 1,00 nB. M eAUHMYHA EMUCMOHHA CTOMHOCT OT
1,02 nB. O6uUaTa HOMWHA/IHA CTOMHOCT Ha Ha emucusaTa e Ao 1 208 927 ns..

BanytaTta Ha HacToALWaTa eMUcUA akuum e B 6barapckum nesa (BGN).
AKUMKUTE OT Ta3n eMUCKUA Ca OT CbLLMUA KNaC KaTo BeYe U3[afeHnTe akunmn Ha [py*KecTBoTo.

BcAka akuma oT HacToALWaTa eMUCUA HOCKU Ha NpUTEXaTena cu cneHUTe OCHOBHM NpaBsa:
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e [paso Ha gueuaeHT: HNA ,MHOYCTPUANEH ®OHA“ AL pa3snpegensa AMBUAEHTM MO peda M NpW YCIOBUATA,
npeasuaeru B T3, 3MMUK n Ycrasa Ha JpyxectBoTo. OCA B3ema pelueHue 3a pasnpesensHe Ha AUBUAEHTH cref,
npuemaHe Ha roguvwHuA GUHAHCOB OTYET, CbOTBETHO LWeECTMeceYHUa GUHAHCOB OTYET U B CbOTBETCTBME C
npeasugeHoto 8 T3 u 3MNMNUK. HAA “UHOYCTPUANEH ®OHA” AL Hama npueta crneuuanHa MNonautuka 3a
pa3snpeaenaHe Ha AnBnaeHTU. Kbm aatata Ha [pocnekTa, ycTabT Ha [py»KecTBOTO He NpeaBuKaa U3naallaHe Ha
LecTMeceYeH ANBUAEHT.

e [paso Ha rnac: OCA BKAKOYBa aKUMOHEPUTE C NPaBO Ha /1ac, KaTo BCAKA aKUMA AaBa nNpaso Ha 1 (eauH) rnac B
OCA Ha [pyrKecTtBOTO. [PaBOTO Ha rNac ce ynpaxkHABa OT inL,aTa, BAUCAaHU B pernctpumTe Ha LI KaTo anua c npaso
Ha rnac 14 aHun npeaw gatata Ha o6wWoTo cbbpaHme. 3a BCAKO KOHKpeTHO OCA, ¢ M3pMYHO NOCOYBaHEe HauyMHa Ha
rnacyBaHe Mo BCAKa OT TOYKUTE OT AHEBHUA pel, aKUMOHepUTe MMAT NPaBo A3 YNb/JHOMOLWAT GMU3MYECKO UK
IOPUANYECKO INLE Aa YHacTBa M Aa rNacyBa OT TAXHO nme. M3MCKBaHMATA NO OTHOLWEHME HA YNb/IHOMOLLLABAaHETO
ca onucanu B Y. 116, an. 1 ot 3MMNLUK.

e T[pegumcTBeHn npaBa Npu 3anucBaHe Ha HOBOM3gaBaHM aKuuu: [pu yBe/MYaBaHe Ha KanuTana Ha
[py>KeCcTBOTO, HACTOALLMTE aKLLMOHEPU MMAT NPaBO Aa NPUA06UAT YacT OT HOBMTE aKLMK, CbOTBETCTBALLA Ha Aena
MM B KanuTana npeam ysennyeHuneto. Tosa NpaBo He MoKe fa 6be OTMEHAHO MK OrpaHMYaBaHO Bb3 OCHOBA
Ha pasnopenba Ha YcTas, peweHune Ha O6wo cbbpaHue uam Ha YnpasuTeneH opraH Ha [lpysKecTBoTo;

e [paBo Ha NMMKBUAALMOHEH Aan: Bcaka MNpeanaraHa akuma 4aBaT NPaBo Ha IMKBUAALUMOHEH A4AN, CbPa3MepHo ¢
HOMMWHaIHaTa 1 CTOMHOCT. TOBa NPaBo Bb3HWKBA M MOXe Aa 6bae yrnpaX)HeHO CaMo B Cydald, Ye (M AOKOIKOTO)
npv AMKBMAauma Ha [lpy»ecTBoTo, cnes y/A0BNeTBOPABAHETO Ha MPETEHLMUTE Ha BCUYKMU KPeauTopu, e ocTaHano
MMYLLLECTBO 3a pa3npegensiHe Mexay akLMoHepuTe 1 40 pasmepa Ha TOBA MMYLLECTBO;

e [paBo Ha yyacTMe B ynpaBAeHMeTo: AKLMOHEpUTE MO HACToALLaTa eMUCUA aKLMK MMaT MpPaBo Ha yyactue B
ynpasneHMeTo Ha [Jpy»ecTBOTO, BK/IOUUTENIHO NPaBOTO Aa U3bMpaT u Aa 6baaT M3bMpaHu B yNpasuTeHUTE My
opraHu;

. MpaBo Ha uHopmauua: AKLMOHEPUTE MMAT NPaBO Ha MHOOPMALMA, U3PA3ABALLO CE BbB Bb3MOXKHOCTTA Aa
npernexaat BCUYKU MUCMEHM MaTepuanu, CBbp3aHU C AHEBHUA pen Ha cBukaHoto OCA, aa nosyyasat Te3u
maTepuann npu nouckeaHe 6esnnatHo, ga nonydyasaT MpoTokoau u [LLoKymeHTM oT muHanu OCA, KakTo U ga
nosy4yaBaT M34yepnaTesiHW OTrOBOPM OT YeHOBEeTe Ha YNpaBWUTENHWA OpraH Ha [lpy)KecTBOTO Ha MOCTaBeHWU
Bbnpocu no speme Ha OCA;

e ManuuHcTBeHM NpaBa: AKLMOHEPUTE, NPUTEXKaBallUM 3ae4HO AN NOOTAENHO Hal-MaiKo 5 Ha CTO OT KanuTana
Ha ApyXecTBoTo, npu 6esgelicTBue Ha CbBeTa Ha AMPEKTOPUTE My, KOETO 3acTpallaBa MHTepecuTe Ha
[PY}KeCTBOTO, MOraT Aa NpeAsBAT Npea CbAa UCKOBETe CpeLly TPETU anua.

Pa3nopep,6MTe Ha 6'bllrapCKOT0 3aKOHOOATeNCTBO, Cbr1aCHO KOUTO Te3n npaBa Ce AaBaT Ha akKuuMoHepute, Ca C
noBeNNTENEH XapaKTep U cnefoBaTeIHO YCTaBbT MOXe Aa Aaje AOMbAHUTENHM NpaBa Ha akUMOHepUTe, HO HEe MOXKe Aa
U3KZIIOYN UK OrpaHnyun npasata, npeasugeHu no Tesun pa3nope,u,614.

B cnyyait Ha HennaTeXXocnocobHOCT, B3eMaHWATa Ha aKLUMOHEPUTE, KaTo MPUTEXKATENN HA aKkuuu, ugageHn ot HUA
SMHaycTtpuaneHd doHa“ AL, ce yaoBNeTBOPABAT, Cel YA0BNETBOPABAHETO HA NPETEHLMUUTE HA BCUUYKU KPeauTopu.

CvrnacHo YcraBa Ha HUA “UHAOYCTPUANEH ®OHA” AL, BCMYKM aKUMKM OT KanuTana Ha [py»KecTBOTO ca 6e3HaNnyHy,
NOMMEHHM, CBOHOAHONPEXBBLPAAEMM U C NPABO Ha rnac.

YCTaBbT He NPeABMKAa OrpaHNYeHMA NPU yrpaxHABaHe Ha NpaBaTta Nno akuunTe, a NPexBbpiAHETo Ha cCOBCTBEHOCTTa UM
ce M3BbPLLBA CBOBOAHO MEX Y KaKTO MEXK/Y akLMOHepUTe, Taka U MeXKay akLMoHepuTe 1 TpeTu nua, Npu cnassaHe Ha
pa3nopeabuTte Ha 6bArapckoTo 3aKOHOAATE/CTBO.

MpexBbpAsHETO Ha COBCTBEHOCTTa BbPXY aKUMUTE MMA OEUCTBME OT CbOTBETHATa perucrpauuata B L. BbarapckoTto
33aKOHOAATE/ICTBO NPEABUKAA OrPaHUYEHMA KAaKTO 33 NPexBbpAsHETO Ha 610KMpaHm B L[, akumn, Taka v 3a akuuu, BbpXy
KOWUTO € yupeeH 3a/10T UK e Ha/IoXKeH 3anop.

KBAE LE CE ToPrYBAT [PEAJIATAHUTE AKLMN ?

Mpu ycnewHo 3anuceaHe Ha MNpeanaraHnTe akuuu, JpyKecTBoTO We U3BbpLK HeobxoaMmuTe NpoLeaypy 3a NPMeMaHeTo
UM 3a 6opcoBa TbproBua Ha AnTepHaTuBeH Masap Ha bbarapcka ¢oHpoBa 6opca (www.basemarket.bg), kbaeto ce
TbpryeaTt Beue M3JafeHuTe akummu Ha [pyKecTBoTO. bopcoBaTa TbpProBums LWe MOXKe Aa 3anodHe Ha onpeaeneHarta ot C/,
Ha BB gaTta. AKuuUTe Le ca OMNYCHATU A0 TbProBMsA CaMo Ha To3M Nasap. HaAma aa 6bae MCKaHOo AoNYCKaHe A0 TbProsus
Ha Apyr nasap Ha LEHHW KHUXKa.

UMA /1N TAPAHLINA, CBBP3AHA C LIEHHUTE KHUMKA?
He
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Kowt CA OCHOBHUTE PUCKOBE, XAPAKTEPHM 3A TTPELAJIATAHUTE AKUMMN ?

[TA3APHATA LIEHA HA AKLIMWUTE MOME JIA CE [TPOMEHM MOKE [JA BAPUPA UM MOKE A CE TOHUMM M0/ LIEHATA, HA KOATO TE CA NTPULOBUTH
OT MHBECTUTOPUTE. EMMCMOHHATa LeHa Ha HoBUTe akuMM KbM MOMeHTa Ha lMpeanaraHeTo He MosKe Aa 6bae nokasaTenHa
3a MasapHaTa UM LeHa cnej NpUKAoYBaHeTo My. MasapHaTa ueHa Ha HoBuTe akumu moxke aa ce Konebae B LUIMPOKM
rpaHULM B 3aBUCMMOCT OT MHOrO $aKTOpM, KOUTO Ca M3BbH KOHTPOAA Ha [py»ecTBoTo. AKLMOHepuTe cneasa Aa umat
npeasua, 4e e Bb3MOXHO Aa HacCTbMAT CbBUTMA, KOUTO Aa MPUUMHAT Pe3kKn KonebaHua B NasapHUTE LEHWU Ha akuuuTe,
KaKBMTO M Npeau ca ce NposABABaAM Ha 6bArapCcKMa KanuTanos nasap M Ha MeXAyHapoaHuTe GUHAHCOBM Nasapu, KaKkTo u
ye nofobHM KonebaHWA e BEPOATHO Aa 3acerHat B HebnaronpuATHa nocoka [lpegnaraHuTte akuumm Ha HUA,
“UHAYCTPUANEH ®OHA”

JINIMCBA MA3AP 3A AKUMMTE HA [IPYKECTBOTO. KbM HacTOAWMA MOMEHT HAMAa M3paseHa akTMBHA Tbprosusa C aKuuMWUTe Ha
[OpyectBoTo Ha B®B. Bb3aMOXHO e B onpeaeneHun nepmoamn npoaakbaTta Ha akumm Aa e 3aTpyAaHeHa AN HEBb3MOXKHA
nopagu fMnca Ha MHBECTUTOPCKM MHTepec. Ciel NnpMemaHeTo 3a Tbprosusa Ha B®B Ha HoBWTe aKuuK, HAMa CUTYPHOCT, Ye
e ce cb3faje M Le CbUIecTBYBa akTMBEH 60OpPCOB nasap 3a TAX. AKO He ce Cb3daze M HAMa akTueeH 6opcos nasap,
nasapHaTa LeHa U IMKBUAHOCTTa Ha HOBUTE akummn moraT aa 6baaTt HebnaronpuATHO 3acerHaTy.

b®b E 3HAYUTE/IHO MO-MAJIKA M MO-C/IABO JINKBUZAHA OT PA3BUTUTE MA3APU HA LIEHHU KHUXKA: IHBECTUTOPUTE cneaga Aa umat
npeasua, ye bOb e 3HaUMTENHO NO-MaJIKa U NO-cNabo NMKBUAHA OT NasapuTe Ha LEHHU KHMXKA B MOBEYETO CTPAHM C pa3BuTa
MKOHOMMKA. TaKa, 3a akumoHepute Ha HUA “UHOYCTPUANTEH ®OHA” HAMa rapaHLmMa, Ye KOTUPOBKUTE Ha akuunTe Ha BPb
e rapaHTMpaT aKTMBHATa UM TbProBMA M AOCTAaTbYyHA NIMKBUAHOCT. HUCKaTa AnMkBMAHOCT Ha BPB BoaM M o0 3HAUUTENHA
aMNANTY QA B ABUMKEHWUATA HA aKLMUTE M Bb3MOXKHOCT LieHUTe Aa 6b4aT NPOMEHEHW CNEKYNAaTUBHO OT OTHOCUTE/THO MasKK
COenku.

PA3OENT - OCHOBHA UH®OPMALUA 3A NPEONATAHETO

[PU KAKBUM YC/I0BUA U 110 KAKBB TPA®GUK MOTA JA YYACTBAM B [TPELA/IATAHETO?

Mpeamet Ha ny6MYHOTO Npeanarade ca 1 208 927 (eanH MUAMOH ABECTa U OCEM XMNAAM AEBETCTOTUH ABaJAeceT U ceaem)
6pos 06MKHOBEHM aKkumu. NpeasaraHUTe akLUMM ca C HOMUHAAHA CTOMHOCT 1 1B, (€AMH NeB) M eMUCMOHHa cTolHocT 1.02
NB. (eAMH NeB u ABe CTOTUHKHN).

KanutanbT we 6bae ysesnyeH camo ako 6bAaT 3anmcaHu 1 niateHu Hai-manko 500 000 oT MpeasiaraHUTe akKLumMK, B KOMTO
CNyyait KanuTanbT e 6bae YBeNIMYeH CamMo CbC CTOMHOCTTA Ha 3anucaHnUTe akLun.

MpaBo Aa yyacTBaT B yBE/IMYEHMETO Ha KanuTaia, CbOTBETHO Aa NOy4aT Npasa, UMaT nLATa, KOMTO ca akumoHepu B HUAL
“UHOYCTPUANEH ®OHA” (npuTeskasaT CbLLECTBYBALLM aKLUWN, PETUCTPUPAHU NO TEXHU IMYHM UAN KANEHTCKN MOACMETKM
B UJ) Ha 7-mua geH cneppaly, AeHA Ha nybavKyBaHeTo Ha CbobLieHWETO 3a npeasiaraHe B uYpe3 MHGOpPMaLMOHHATa
areHums ,,VIHBecTop.br”, KakTo U Ha UHTEPHET CTPaHMLMTE Ha EMUTEeHTa M Ha MeHuaXbpa. B cnyyait Ha pasmmnHaBaHe Ha
[aTuTe Ha NybanKaumuTe, 338 Ha4Yano Ha NyH6AMYHOTO Npea/iaraHe ce CYMTa AaTaTa Ha Hall-KbcHaTa nybanKaums.

3a 3anuceaHeTo Ha 3 (Tpu) ot MNpeanaraHuTe akuum ca Heobxoamnmu 2 (aBe) npasa. CboTHOWEHMETO aKkumaA/npaso e 1.5.

BcAko nnue, KoeTo xKenae, MoXe Aa 3anuile TakbB 6p017| aKuuu, KOWTO € paBeH Ha 6p0F| Ha NpuTexXaBaHUTE OT HEro VI/MHVI
I'IpVI,EI,O6VITM BnocneancTtsue npaBa, YMHOXeH no 1.5. ﬂpM nony4yaBaHe Ha 4YMUCNO, KOETO He e uAano, 6p0F|T akuum ce
3aKpbrnasa HAA/ONY KbM NO-MasiKOTO LLANO YUCAO.

HavanHara AaTa 3a NpexsbpaAaHe Ha NpaBa € BTOPUAT pa60TEH AEH, cnegBall U3TUYAHETO Ha 7 AHU OT I'Iy6!'IVIKyBaH8TO Ha
C'b06|JJ,EHVIETO 3a npeasiaraHe no ropHuAa pea.

KpallHUAT CPOK 3a NpexBbp/fiHe Ha npasBaTa € MbPBMAT paboTeH AeH, cneaBall U3TUYAHETO Ha 14 AHW, CYMTAHO OT
HayanHaTa gaTa 3a npexebp/iAHe Ha npasa. CbrnacHo MpasuaHuKka Ha BOB, nocneaHaTta AaTta 3a CKAOYBaHe Ha 60pcoBum
CAe/IKM C NpaBa e 2 paboTHM AHM Npeau KpaliHaTa AaTa 3a NpPexBbp/iAHe Ha NpaBa Cbr1acHO NPeaxo4HOTO U3peyeHue.

MHBecTMTOpUTE TPAGBA Aa MMAT Npeasua, Ye BCUUYKU HEeYNpaXKHEHW [0 KpalHUA CPOK MpaBa ce npegnarat 3a npoaaxba
Ha cny»ebHus ayKLUMOH, opraHusmpaH ot bOb.

Ha 5-ua paboTeH AeH cnen KpaliHaTa gaTta 3a NpexBbpasHe Ha npasata, HWG “UHAOYCTPUANEH ®OHA” AL upes
,ANTNHTOBA ®UHAHCOBA KOMNAHUA® ALl, npeanara 3a npoaaxkba npu ycnoBmsaTa Ha ABEH ayKLUMOH BCUYKKM NpaBa,
KOWTO He ca yNpa*KHEeHU U CpeLly KOMUTO He ca 3anuUCaHn HOBM aKLMK 40 M3TUYAHE Ha CPOKA 3a NPexBbp/iAHE Ha NpaBsarTa.

HauanHaTa fgaTta 3a 3anucBaHe Ha aKuuM CbBMaja C AaTaTa, OT KOATO 3anoysa npejsiaraHeTo Ha npaBaTa - MbpPBUAT
paboTeH aeH, cneagall, U3TMHAHETO Ha 7 AHK OT AaTaTta Ha Ny6anKysaHeTo Ha CbobLeHNeTO 3a NpeanaraHe.

KpalHWAT cpOK 3a 3anMcBaHe Ha akLMK e MbpPBUAT paboTeH AeH, cnesBall n3TuvaHeTo Ha 15 (neTHageceT) paboTHU oHK
OT [EeHA, B KOMTO M3TUYA CPOKa 33 NPEXBBPJ/IIHE HA NpaBsaTa.
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3anucBaHeTo Ha HoBUTE aKLMKM ce M3BBPLUBA, KAaTO MPUTEKATE/NIMTE Ha NpaBa NoAaBaT NUCMEeHW 3anaBKuU (“3asBkn”) oo
WHBECTULMOHHUTE MOCPeAHUUN - YneHoBe Ha LU, npy KoUTO ce BOAAT KAMEHTCKUTE CMETKMU 33 NpuTEXaBaHUTe OT
3aABUTeNNTE NpaBa.

3annallaHeTo Ha eMUCMOHHaTa CTOMHOCT Ha 3anMuCcBaHMTE aKUMKW Ce M3BbPLUBA MO CrneuManHa HabupaTtenHa CMeTKa,
OTKpuTa Ha umeto Ha HUNA “UHOYCTPUANEH ®OHA” AL, KoaTo we 6bae nocoyeHa B CbobuweHneTo 3a nyb6AMYHOTO
npeanarade no yn. 92a ot 3MNMNuUK.

CbrnacHo npegBaputenHua rpadumk, 3anmceaHeTo Ha HoBuTe akLmMK Lie 3aN0YHe Ha UAKM OKoNo 6-Tn aekempu 2019 1. m
e NPUKAYN Ha MAn okono 16-tm sHyapu 2020 r.. HesabasHo cnep pernctpaumaTa Ha Hoeute akumu B Tbprosckua
pernctbp, U4 v KOH, we 6bae nodafeHo 3asBneHME 33 [OMNyCKaHe A0 TbProBuA Ha NpeafaraHuTe akuMm Ha
HeoduuManHuA nasap Ha bOB, KoeTo ce ovakBa Aa CTaHe OKOAO cpeaaTa Ha pespyapu 2020 r..

YcnosuATta Ha HacTosAwoTo lMpegnaraHe nNpeasukaaT eMUCMOHHATa CTOMHOCT Ha eaHa Hosa akums (1.02 nB.) aa e no-
BMCOKa OT HeTHaTa CTOMHOCT Ha akTueute (0.554 51B.) Ha eAHa CbLLECTBYBALLA aKUWA, CbIIACHO NOCAeAHUA NyBMKyBaH
¢duHaHcoB otyeT Ha [pyxecTBoTo. ToBa 06CTOATENCTBO He Mpeanosiara Pa3BoOAHABAaHE Ha KanuTasa Mo OTHOLWeHWe
6anaHcoBaTa CTOMHOCT Ha OBMKHOBEHMTE aKLUW.

HenocpeacTBEHOTO pa3BOAHABAHE Ha NPOLEHTHOTO ydacTue B KanuTtana Ha EMUTeHTa, 3a aKLUMOHep, KOUTO He yyacTBa B
YBE/IMYEHNETO Ha KanuTana Ha [pyKecTBOTO, MPU MWHMMA/HO yBe/JMYeHMEe Ha KanuTtana, we e 38.29 %, a npu
MaKCUMaIHOTO NPeABUAEHO YBEJMYEHUE Ha KanuTana, Pa3BoAHABAHETO e e CbOTBETHO 60 %.

Pasxoaute, cBbp3anu c MNpeanaraHeto Bb3nmsat Ha 0.019 nB. Ha akumA NpyM makcumasnHo ysennderHme n 0.032 nB. Ha akumA
npu MMHUMANHO TaKOBa M ce noemaT n3uano ot pyxKecTsoTo.

3a CMeTKa Ha WMHBECTUTOpPMTE eAMHCTBEHO LWe Ca PasxogmTe 33 CKAOYBAHE Ha CAENKMTE C MpaBa M akuuu, B T..
KOMUCMOHHUTE Ha MHBECTULMOHHMTE NOCPeAHNLM U ApYyrvMTe Takeu (Taken Ha BDB u L), ako cblumTe He ca BKAOYEHU B
06L0TO KOMUCUMOHHO Bb3HarpaxaeHue Ha WM.

3ALLO E M3rOTBEH TO3M MPOCMEKT?

Llen Ha HactoawoTo MNpeanaraHe e HabpaHWAT KanuTan Aa Ce M3Mo/3Ba 3a OCbLUECTBABaHE Npeamera Ha AeMHOCT Ha
[py>KecTBoTo, CBbP3aH C MHBECTMPAHETO BbB GUHAHCOBM MHCTPYMEHTM Ha 6a3ata Ha NPUHUMNA Ha pasnpedeseHne Ha
puCKa.

C HETHUTE NOCTLMN/IEHNSA OT HACTOALLATa EMUCUA B pa3mep Ha mexay 494 224 ns.n 1210 098 ns., [lpyKecTBOTO Bb3HaMepsBa
03 paswunpy MHBECTMUMOHHMA CUM NOpTdEin, KaTo BAOXKM HabpaHuTe, ype3 Nyb6AMYHO MpeaniaraHe Ha LEHHU KHUXKa,
cpeacTea BbB GUHAHCOBU MHCTPYMEHTU, B CbOTBETCTBME C MHBECTULMOHHATA CTPaTerMa U MHBECTULLMOHHATA MOJIMTMKA Ha
HWUAO, ,MHOYCTPUANEH ®OHA” AL.

MHBecTMuMOHHaTa cTpaTerns Ha HUO “UHAYCTPUANEH POHA” ALl ce ocHOBaBa Ha WMHBECTUPaHEe Ha cpeacTsaTa Ha
OpyKectBoTO B AMBepcubuLmMpaH NopTdeinn oT LeHHM KHMUXKA C YMEPEH PUCK, KOUTO B AbATOCPOYEH MNaH A3 AOHecaT Ha
aKLMOHEepUTE Ha APYKECTBOTO A0X04 noa ¢opmaTa Ha AUBUAEHTU U/UAM Ha KanuTanoBa ne4vanba, c KOEeTo A4a ce NOCTUTHe
yBEe/IMYaBaHe B PEeaJIHO U3PAXKeHME HA BIOXKEHUATA.

3a nocTuraHe Ha Taka onpeaeneHuTe uenu, pyXecTsoTo Wwe cneasa NnoJMTUKA HAa aKTUBHO yNpaB/ieHWe Ha MHBECTUPaHUTe
napuyHu cpeacTtsa, NoOAYMHEHA Ha NPUHUMNG Ha LI,VIBepCVId)VIKaLI,VIFL

ﬂpep,naraHMTe AdKUMKN HE Ca U HAMa Oa 6'b,El,aT npeamet Ha Cnopa3ymeHme 3a N0eémaHe Bb3 OCHOBA Ha TBbPA aHIFa*MMeHT.

He e Ha/iMLe noTeHuManeH KOHGANKT Ha MHTepecK, CBbP3aH ¢ MNpeasiaraHeTo.
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HUA “UHAYCTPUANEH DOHA”, B KAYECTBOTO MY HA EMUTEHT HA MPELNIATAHUTE AKUMU, U UHBECTULIMOHEH NOCPEAHUK
»ANNNMHIOBA ®UHAHCOBA KOMNAHUA" Afl, KATO MEHWAXBP HA MPEANATAHETO (,, MEHUAKBP"), NOEMAT OTFOBOPHOCTTA
3A Mb/IHOTATA U TOYHOCTTA HA CbAbPXKALLATA CE UHGOPMALMSA B TOBA PE3IOME.

YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA HU/, “UHAYCTPUANEH DOHA” U NPEACTABNABALLUTE »AWTUHTOBA ®UHAHCOBA
Komnanua” ALl QEKNAPUPAT C NOAMUCUTE CU, YE AOKONKOTO UM E WU3BECTHO, UHO®OPMALMUATA, CbAbLPXKALLA CE B
PE3IOMETO, CbOTBETCTBA HA ®AKTUTE U YE HAMA NPOMYCKU, KOUTO MOTAT A 3ACErHAT HEFOBUA CMUCB/I, KAKTO U YE TO
OTrOBAPA HA U3UCKBAHUATA HA 3AKOHA.

3AHUA ,,MHAVCTP@EH SOHA" ALL:
anq HA? /
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3A, AMIMHTOBA ®UHAHCOBA KOMMAHUA” AL

MHOB / NNAMEH TAHYEB
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