YCTAB
HA HAIIMOHAJIHO UHBECTUIIMOHHO APYKECTBO OT 3ATBOPEH THUII
»AHIAYCTPUAJIEH ®OHA“ ALl

I. Ob1IIA ITPABHUJIA 11 PASIIOPE/IBA

IIpaBeH cTatyT

Un. 1. AkumoHepHO ApyxecTBo ,MHmycTpuargeH ¢oHA™ € HalMOHAJIHO WHBECTHUIIMOHHO
JPY’KECTBO OT 3aTBOPEH THI ChIIACHO 3aKOH 3a IEHOCTTA Ha KOJEKTUBHUTE MHBECTULIMOHHHU
CXEMH W APYTH peanpusatus 3a koinektusHo nHeectupane (3JAIKUCIATIKN).

Un. 2. JIpy»ecTBOTO € myOaMyHO MO CMUCHJA HAa 3aKoHa 3a MyOJWYHO MpejjiaraHe Ha HEHHU
kamxa (3ITILK).

Un. 3. B ceotBercTBUE € ui. 172, an. 3 ot 3AKUCHIIKH, [dpyxecTBOTO MOXKE /1a HE Bb3jara
YOPaBJIEHUETO CU Ha YNPaBJsABALIO APYKECTBO WM Ha JiMIE, YNpaBsBallo alTepHATUBHU
WHBECTUIIMOHHU ()OHJIOBE U ce ynpasiisiBa oT CbBeTa Ha AUPEKTOPUTE.

®upma

Un. 4. (1) HaumenoBanuero, noj koeto JlpyKecTBOTO OCHIIECTBABA CBOSITA ACHHOCT €:
HanmonanHo MHBECTUIIMOHHO ApYXecTBO ,,MuaycTpuanen ¢poua AJl, u3nuceaHo chKpaTeHo
HWJL ,,Munayctpuanen ¢oua™ AJl.

(2) HaummenoBanuetro Ha Jlpy>KecTBOTO ce M3MKMCBA HA JlaTUHUIA MO cheaHus HauuH NID
Industrialen fond AD.

Cenaauie u aapec Ha ynpaBJjeHHe
Un. 5. Cenanumiero Ha JlpyxectBoTo € B rp. Codus, a anpechT Ha ynipasyeHue e: rp. Codus, yi.
,.ClaBsgHcka™ Ne 5, eT. 4.

Cpok Ha cblllecTBYBaHe
Y. 6. JIpyKecTBOTO HE € OrPaHUUYEHO C ONpPEJIENIEH CPOK.

IIpeamert na aeiinoct

Un. 7. IlpeaMeThT Ha AeWHOCT Ha J[pyKeCTBOTO €: MHBECTHpPAaHE Ha MAapU4yHU CpENCTBA,
HaOpaHu ype3 MmyOJaMYHO MpeJJlaraHe Ha akLMM, B MPEXBbPJIAEMU LIEHHU KHUXA U B JIpyTU
JUKBUIHM (MHAHCOBM aKTHBM Ha MPUHIMIIA HA pa3npe/ielieHne Ha pUcKa.

OCHOBHH Ie/TH HA HHBECTHIHOHHATA 1eHHOCT
Ui 8. (1) OcHoBHata uen Ha J{py:KECTBOTO € rapaHTHpPaHE Ha UHTEPECUTE Ha aKLIMOHEPHUTE,
MOCPEJICTBOM Ch3/aBaHe Ha OanaHcupaH NopTdela oT GUHAHCOBU MHCTPYMEHTH U aKTUBH C
ONMTUMAJTHO ChUYETABaHE Ha JIOXOJHOCT U PUCK.
(2) LlenTa mo npeaxoaHaTa ajqvHesl c€ MOCTUTa Ype3:
a) MOAAbpKaHe U YNpaBJICHUE HA ONTUMalleH MHBECTULIMOHEH NOpTdeiin;
0) epexTHBHO MpuI0OMBaHe Ha PUHAHCOBU MHCTPYMEHTH;
B) TOCIeJBAIM Pa3MOpeIUTEIHN JeHCTBUS C (UHAHCOBUTE WHCTPYMEHTH, NpPHU
BB3MOXKHO Haii-100pu 3a JpykecTBOTO ycIIoBHS;
I) MPUBIMYAHE HA JIOTBIHUTENEH KaluTal MOCPEeICTBOM M3/1aBaHe Ha HOBU aKLUH, TIPH
yCTIOBUSTA HAa MyOJIMYHO MPEAarane, Mo pei v Mpu YCIOBHs, ChIIIaCHO 3aKOHA.

Yn. 9. I/IHBCCTI/ILII/IOHHaTa CTpaTerus Ha prmeCTBOTO e cc orpaHn4aBa caMo B Z[efICTBHHTa,
periiaMeHTHpaHu OT JIEMCTBAIOTO 3aKOHOIaTE€JICTBO U CTPEMCIK 3a IMOCTUI'aHC Ha ONITUMAJIHA
CTPYKTYpa Ha MpUTC)KaBaHU (I)I/IHaHCOBI/I HWHCTPYMCEHTH IO BUA, CPOYHOCT, JOXOAHOCT U PUCK.



HNuBectnnnonnara aeiiHoct. UHBecTHpaHe o BHAOBe aKTHBH. OrpaHu4eHus
Uin. 10. JIpyKecTBOTO MOKE ]a UHBECTUPA B CIIEAHUTE AKTUBU:
1. dpuHAHCOBU MHCTPYMEHTH O€3 OrpaHMYEHUE BbB BUAA UM;
2. cepTidUKaTH BbPXY UEHHH (0J1aropoiH1) MeTau;
3. BioroBe B OaHKH, MJIaTUMK NPU MOMCKBAHE UM MPU KOMTO ChILECTBYBA MPAaBOTO Ja
ObAaT U3TErJICHU N0 BCSAKO BpEME, MPH yClIoBUE Ue OaHKaTa e cbe celanuie B PenyOnuka
benrapus nau B 1pyra IbpKaBa WiIEHKa, a aKO € ChC CEAAMLLE B TPETA AbpKaBa, Npu
ycioBue 4e € o0eKT Ha Onaropa3yMHM TpaBuia, KOMTO ¢ pewieHue Ha Komwucus 3a
¢unancos Hagzop (KOH) ca onpeneneHu 3a eKBUBAJICHTHU HA T€3HU, ChIVIACHO MPAaBOTO
Ha EBponeiickus cpro3.
(2) pyxxecTBOTO MOXKE J1a MHBECTHPA, O€3 OrpaHUYEHHs] aKTUBHUTE CH, B eMUCHUU (PMHAHCOBH
WHCTPYMEHTH, U3JAJIEHU UM rapaHTUpanu oT PenyGiinka bearapus u qpyru Abp:xaBu 4ieHKH,
KaKTO U U3JaJleHH WM FapaHTUPaHu OT TPETU AbPiKaBH, BKIIOYEHU B CIUCHK, YTBbPJAEH OT
KOH.

Un. 11. (1) HAL, ,,Munayctpuanen ¢poua Al uHBecTHpa B CbOTBETHUTE BUJIOBE aKTUBH, KaTO
cria3Ba CJIeIHUTE OTPaHUUYEHMs], OTIPEIENIEHN KaTo MPOLEHT OT aKTUBHUTE:
1. ¢MHAHCOBU MHCTPYMEHTH, JOMYCHAaTH 10 WM TbpPryBaHW Ha peryjvpaH mnasap,
U3Ja/leHN OT €IMH eMUTEHT - 10 20 Ha CTO OT aKTUBUTE;
2. ¢UHAHCOBM HMHCTPYMEHTH, KOMTO c€ MpeajaraT MyOJMYHO WM 332 KOUTO HMMa
3abJDKEHUE J]a CE MCKa JOMyCKaHe M Ja ObJaT JOIMYCHAaTH A0 WM ThPryBaHW Ha
peryJupan nasap WM Jpyr OpraHu3upan nazap, (GpyHKIMOHHUpAI PeIOBHO, MPU3HAT U
MyGJIMYHO OCTBIIEH, U3/1aIEHU OT €JMH EMHUTEHT - 10 25 Ha CTO OT aKTUBUTE;
3. (MHAHCOBM MHCTPYMEHTH, KOMUTO HE c€ Mpeiarat MmyOJMYHO W 3a KOUTO HsMa
3ab/OKEHUE Ja ObJaT JOMyCHATW [0 TbProBUS Ha peryjudpaH mnazap Wid Apyr
opraHusupad naszap, (QYHKUMOHHMpall peIOBHO, MPU3HAT W MNYOJIMYHO JIOCTBIIEH,
W3Ja/IeHN OT €IMH eMUTEHT - 10 50 Ha CTO OT aKTUBMUTE;
4. aKuMM W J470B€ Ha MOPEINpUsATHS 3a KOJEKTUBHO HWHBECTHpPAHe, KOMTO HE ce
npeniarat myoJn4Ho - 10 30 Ha CTO OT aKTUBUTE;
5. ceptuduKkaTu BbpXy 1lIeHHU (6J1aropoIH1) METaM - 00110 10 15 Ha CTO OT aKTUBUTE.
(2) ApyKecTBOTO MOKeE Ja HAJAXBbPJIM OrPaHUYEHUSITA 32 MHBECTULIMU B €IMH EMUTEHT MO aJl.
1, . 1, npu cna3BaHe Ha cjaeqHUTe orpaHuyeHus: 10 40 Ha CTO OT aKTUBUTE, PU YCIIOBUE Ye
o01uiara CTOMHOCT Ha UHBECTULIMUTE B EMUTEHTH, BbB BCEKHM OT KOMTO J[py»KecTBOTO MHBECTUPA
noseye OT 20 Ha CTO OT CBOMTE aKTUBH, HE HaaBHIIaBa 60 Ha CTO OT aKTUBUTE MY.
(3) HpyxecTBOTO HE MOXKe Ja MpuA0OKUBa MOBEYE OT:
1. 15 Ha cTo oT akuuuTe 63 NpaBo Ha riac, U3AaJeHU OT €JIHO JIULIE;
2. 15 Ha cTO OT OOJIMralMUTe UK APYTU IbJATOBU LIEHHU KHUXKA, U3aJJCHU OT €JHO JIULE;
3. 30 Ha cTO OT JsUIOBETE HA €1HA KOJEKTHMBHAa MHBECTHLIMOHHA CXema, NOJy4uia
paspeleHue 3a M3BbpIBaHe Ha NeiiHOCT chriiacHo Jlupektusa 2009/65/EO, n/unm npyra
KOJIEKTUBHA WHBECTULMOHHA CXEMa, HE3aBUCUMO Jalli € ChC CeAalMILE B JbpiKaBa
Y/IeHKa, WM He, MPU YCJIOBHUE Y€ B MPOCMEKTAa Ha Ta3u KOJEKTHBHA MHBECTULIMOHHA
cXema € MpeaBUAEHO TS Ja He MHBecTHpa noBeye oT 10 Ha CTO OT aKTUBUTE CU B ASJIOBE
Ha JAPYrd KOJIEKTUBHU MHBECTULIMOHHU CXEMH, HE3aBMCUMO OT TOBA JIaJId ca MOJYUYHIIU
paspelleHue 3a u3BbpLIBaHe Ha JeiHocT cbriacHo Jupektura 2009/65/EO, unu He;
4. 15 Ha cTO OT MHCTPYMEHTHUTE Ha MapUUYHUA Na3ap, U3aJAEHU OT €HO JIULIE.
(4) Jlpy»kecTBOTO MOXE Ja MHBECTHpa aKTUBUTE CM B OAHKOBM JIEMO3UTH U BJIOTOBE MpU
Cra3BaHe Ha CbOTBETHUTE 3aKOHOBU U3HMCKBaHMSL.

YeaoBus 4 pen 3a NpuBJIHYAHE HA 3a€MHHU CPEICTBA

Un. 12. (1) JIpyXKecTBOTO HE MOXE Jia MOJI3Ba 3a€MHU, OCBEH B HOPMATUBHO MpPEIBUACHUTE
W3KJTIOUEHHUSI.

(2) KOH moxe na paspeli Noj3BaHETO Ha 3aeM Ha cTOiHOCT 10 30 Ha CTO OT aKTUBMTE Ha
JpyKecTBOTO, ako 3aeMbT € 3a CpPOK He MNOo-AbJAbr OT 12 Mmeceua U € HeoOXoaum 3a
npugoOUBaHe Ha aKTUBHU.



HNuBecTnnnonna noautuka Ha Jpyxecrsoro

Un. 13. (1) HpyxKecTBOTO OCHOBaBa MOJUTUKATA CH Ha UHBECTUpAHE Ha MapUuHU CPEJICTBA B
auBepcuduumpan noptdeiin oT GUHAHCOBU MHCTPYMEHTHU MPU YMEPEH PUCK, KOUTO J1a HOCST
Ha aKMOHEpUTE JOXO0/ NoA ¢popMaTa Ha AMBUAEHTH U/WIM HA KalMTauoBa rneyvanoa.

(2) HpyxecTBOTO MHBECTUpPA BbB (PMHAHCOBM MHCTPYMEHTH C MOTEHLMAI 3a PacTeX WU B
JOXOTHO OpHUEHTHMPAaHW TaKHBa, Karo He € OOBBP3aHO ChC 3aIB/DKUTENHO OrnpejenieHa
OTpPAacliOBa CTPYKTypa Ha MHBECTULIMHUTE CH.

Un. 14. (1) IIpu crpuxTHO cna3BaHe Ha 3akoHa HU]I ,,Munyctpuanen ¢poun™ AJl nHBectupa
BbB (DMHAHCOBM MHCTPYMEHTH 0€3 orpaHWveHHe BbB BHUIA MM, CepTU(UKATH BbPXY LIEHHU
(6naropoaHM) MeTanu, BIOroBe B OaHKU, TJIaATUMU NP MOMCKBAHE WJIM MIPU KOUTO ChIIIECTBYBA
MpaBoOTO Ja ObJAT M3TETJIEHHU MO BCAKO BpEME, NMPH YCIOBHE Ye OaHKaTa € ChC Cellaiilie B
Peny6nuka bbarapus unu B Ipyra qbpkapa djieHKa.

(2) BbB Bpb3Ka ¢ uHBecTUlMOHHATa cu nonutuka, HUJI ,,Uuayctpuanen ¢poua™ AJl moxe na
OTKpUBA MO3UMLMHU B AECPUBATUBHU MHCTPYMEHTH, BKJIOUMTENIHO KaTO Mpujara MoAXOAsLIH
CTpaTerMM W TEXHUKM 3a MpeAnasBaHe oT puckoBe (“Xxemkupane”). Bbp3MoxHOCTTa 3a
M3I0JI3BaHE HAa KOHKPETHM CTpaTerud M TEXHUKM MOKe Ja ObJe OrpaHUYeHa, KakTo OT
na3apHUTe YCIOBHS, TaKa M YCTAaHOBEHUTE HOPMHU, MPaBUIIa U U3UCKBAHUSI.

(3) HpyxKecTBOTO MOKE J1a CKJIIO4Ba JIOTOBOPU C YrOoBOpKa 3a 0OpaTHO M3KYyIyBaHe (pemno
C/IeTIKH), ChOOpa3HO 3aKOHA W MPHU YCJIOBUS, OTHOCHO CPOK, NerHUpaHEe Ha IleHa Ha 00paTHO
U3KYyIyBaHe u 00e3MeveHue, B 3aBUCUMOCT OT KOHIOHKTYypaTa U MOCTUrHATaTa JOTOBOPEHOCT C
KOHKPETHHSI KOHTPareHT.

(4) Jlpy>ecTBOTO MOKe BpeMEHHO Ja TpaHchopMmHupa aKTHBUTE CH BBB BIOroBe (0aHKOBU
JIENO3UTH), B cilydail 4e ca Haluie HeoOuuaiiHu oOCTOSITeNICTBA, OMpaB/aBalld 3alllMTHA
MHBECTULMOHHA CTpaTerus WM He ca HajMle AOCTaTbYHO MOAXOJSIUM 33 WMHBECTUpPaHE
(pMHAHCOBU UHCTPYMEHTH.

II. KAIIMTAJI

Pasmep Ha kanuTaja

Un. 15. (H3m. 18.06.2026 2.) Kanutanst Ha HWUJI ,,Unayctpuanen ¢poun™ AJl e B pasmep Ha
1 027 579.62 € (envH MUJIMOH JIBAJIECET U CEJIeM XUJISIIU METCTOTUH CEJIEM/IECET U JIEBET €BPO
W LIECTIECET U JBa €BPOLIEHTOBE), pasnpeaeneH B 2 014 862 (Ba MUTMOHA YETUPUHAECET
XUJISIIM OCEMCTOTHUH 1IECTJECET U JiBa) Opos MOMMEHHM, OE3HAJIMYHU aKlMu, OT €JUH KJiac,
BCsIKa OT KOMTO € ¢ HoMuHaHa ctoiHocT 0.51 € (metaeceT u eiMH €BPOLIEHTORE).

Buockn

Un. 16. (1) Cpewmy 3anucaHuTe axKUWW, aKUMOHEPHUTE cCa AJBKHU Jla MpaBsT BHOCKHU.
AkuuoHepute Ha JIpy»KecTBO He MOrar Jia paBsiT YaCTUYHU BHOCKHU.

(2) BHockuTe B KanuTana Ha J{pyKkecTBOTO Morat Jja ObJaT caMo MapuiHu.

YBeinuaBaHe Ha KaUTAJIA

Un. 17. (1) Ilpn yBenuuaBane Ha kanutana Ha HUJL ,Ungyctpuanen donn™ AJl, Bceku
aKIIMOHEP MMa MpaBo Jia Npuaodue akiiMu, KOUTO ChOTBETCTBAT HA HETOBUS /] B KanuTanaa
Mpein yBeIMYeHUETO.

(2) Ilpu yBemnuaBaHe Ha KanuTaia, MOCPEICTBOM M3JaBaHE HA HOBU aKIIMH, CE N3aBaT MpaBa
no cmucwia Ha §1, T. 3 or Jlombnuutennure pasmopendodu Ha 3IIIIK. Cpeuty Bcska
ChLUECTBYBAILA AKLIMs Ce U3/1aBa €HO MPaBo.

(3) Kanuranet Ha [pyxecTBOoTO He Moxe na ObAe yBelMuYaBaH upe3 YBeJIMYaBaHE Ha
HOMUHAJIHATa CTOMHOCT Ha BeYe W3]1a/IeHU aKLIUK.

(4) Tlpu yBennuaBaHe Ha KanuTasla, eMUCUOHHATA CTOMHOCT Ha HOBUTE aKLMK TpsiOBa J1a Ob/e
M3IUIaTeHa Hal'bJIHO, OCBEH MpPHU yBeIMuYaBaHE Ha KanuTaja cbC cpelcTBa Ha JpyxecTBOTO,
chraacHo ui. 197 w/vunu un. 246, an. 4 ot T3. Unen 188. an. 1, uzpeuenue Bropo ot T3 He ce
npuiara.

(5) KanutanbT Ha JlpyxecTBOTO He MOXKe Ja Objie yBenrMyaBaH 1o peja Ha ui. 193, un. 195 u
. 196 an. 3 ot T3.



Un. 18. (H3m. 18.06.2026 2.) [1pe3 mbpBUTE 5 TOJUHU CJI€[ BJIU3AHETO B CHJIa HA TO3H Y CTaB,
CbBeThT Ha IMPEKTOPUTE MOJKE J1a pelliaBa 3a yBeJMyaBaHe Ha KanuTajia Ha J[pyxecTBOTo 10
10 225 837.62 € (necer MWJIMOHA JBECTa BAJECET U MET XWJIAOU OCEMCTOTHUH TPUAECET U
CeJ/IeM €BpO M LIECTJECET U JIBa €BPOLIEHTOBE), UpE3 M3AaBaHE Ha HOBU aKLIMU.

HamaJssiBane Ha KanuTaJjaa

Un. 19. (1) Hamanseaneto Ha kanutana Ha HUJI ,,Uuayctpuanen doun™ AJl ce u3bpliBa no
pelleHre Ha 0010TO ChOpaHue Ha akMoHepuTe. PellleHneTo chabpiKa 1ie/1Ta Ha HaMalIIBaHETO
Y HAYUHBT MO KOUTO 1€ Ob/I€ U3BBPIIEHO.

(2) KanutanbT He MOXKe J1a Obie HaMasIBaH Mo MUHUMAITHO U3UCKYEMUS pa3Mep, onpeaeseH
OT HOPMATUBEH aKT.

Un. 20. KanutansT Ha JlpyKecTBOTO He MOxe Aa ObJe HamassiBaH 4pe3 MPUHYAUTETHO
00e3cuIBaHe Ha aKLHHU.

Un. 21. [py:kecTBOTO MOKe Ja Mpua00HBa Mpe3 e/Ha KajeHJapHa rojiMHa noseue ot 3 /Tpu/
Ha CTO COOCTBEHM aKLMM C MPaBO HA rjac, B CAy4YauTe Ha HaMalsiBaHE Ha KamuTajaa 4pes
o0e3cuiIBaHe Ha akUMM U 00paTHO M3KYIYBaHE caMO NpPU YCJOBUATA U MO pela Ha TbProBo
npennarane no wi. 1496 ot 3IIILK. B To3u ciy4aii n3uckBaHUsITA OTHOCHO MPUTEKABaHE Ha
Hai-MaJKko 5 /meT/ Ha CTO M MUHUMAJIEH pa3Mep Ha U3KyImyBaHe noBede oT 1/3 /enHa Tpeta/ oT
aKLMUTE C MPaBO Ha IJlac He ce mpuJarar.

douj pe3epBeH
Un. 22. (1) HpyxectBoTo ch3naBa (ouj ,,Pezepsen”, B pazmep Ha 1/10 (emHa nmecera) ot
Kanurana.
(2) DoHAabT ce popmMupa OT:
1. naii-manko 1/10 (egna mecera) oT roauuIHara rnevanba, cies odjJaraHeTo i ¢ 1aHbIu
W Npey M3MJIAIAHEeTO Ha TMBUACHTH, KOATO ce OT/elNs, JOKaTo cpelcTBaTra BbB (oH1a
crurdar 1/10 ot kanuTania;
2. CpeJCTBa, MOJIy4YEeHU HaJl HOMUHATHATA CTOMHOCT Ha aKLMKUTE MPU U3ABAHETO UM;
3. Apyry U3TOYHUILM, TPEABUJICHH MO pellleHue Ha 00II0TO ChOpaHue.
(3) Koraro pa3smepwbT Ha (oHma gocturHe 1/10 ot kanmutana, ¢ pemieHue Ha CbBeTa Ha
JUPEKTOPUTE, OTYUCIEHUSITA OT roIMIIHATA Tleuanba MoraT Jia ce MPeyCTaHOBSIT.
(4) CpenctBara ot oHs ,,Pe3epBeH MoraT 1a ce U3MoJi3BaT camo 3a:
1. nokpuBaHe Ha roaMuIHaTa 3aryoa;
2. NMOKpUBaHe Ha 3aryou OT MPeAXOJHU OAMHHU.

1. AKIJN

Bunose aknuu
Un. 23. HUJT ,,Mupyctpuanen ¢pona™ AJl n3aaBa caMo aklMu ¢ paBo Ha riac.

Un. 24. AkuuuTe ¢ eIHaKBY MpaBa o0pa3yBar oT/iejeH kiac. He ce nonycka orpannvaBaHe Ha
MpaBaTa Ha OTJIEJIHM aKIIMOHEPH OT €JIMH KJiac.

Un. 25. Beska akuus JaBa mpaBo Ha €UH rjac B OOLIOTO CbOpaHWE Ha aKIMOHEPUTE OT
ChOTBETHUS KJIac, KAKTO W MPaBO Ha JUBUJEHT WU Ha JUKBUAALMOHEH s, Chpa3MEpHU C
HOMUHaJHaTa CTOMHOCT Ha aKIusTa.

Un. 26. (1) EmucronHa e cTOMHOCTTa, MO KOATO aKUMHWTE CE 3alucBaT M 3ariamar oT
aKLIMOHEPUTE MpU HAOMPAHETO Ha KaIuTal.

(2) EMucnonHaTa CTOMHOCT HEe MOKe /1a ObJie MO-HUCKA OT HOMMHAJTHATA.

(3) EMucroHHaTa CTOWHOCT MpU BCIKa HOBA EMHUCHS aKLIMU CE OMPEAEIIs C pELIEHHE Ha OpraHa,
KOMIIETEHTEH Jja yBEIMYaBa KanuTaa.

(4) Paznumkara Mex1y HOMMHAJHAaTa M €MUCHMOHHAaTa CTOMHOCT ce€ OTHAacsi BbB (DOHJ
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“Pe3epBeH”.

Ui 27. (1) Axuuute Ha J{py>KecTBOTO ca HEIEIUMHU.
(2) Koraro akuus npyHa/jiesKy Ha HAKOJIKO JIMLA, Te YIPaXKHABAT MpaBaTa Mo Hesl 3a€71HO, KaTo
OMpeJesisiT MbJIHOMOIIHUK.

Un. 28. Kuurara Ha akunonepute Ha Jlpy»kecTBOTO ce Boau oT ,.IlenTpannus aenozurap™ AJl

(LUT).

Un. 29. (1) Axkuuure Ha JIpy:KecTBOTO ce€ MpexXBbpJAT CBOOOJHO, CIOpEea BOJSITa Ha

MPUTEKATEITUTE UM.

(2) IlpexBbpAsSHETO Ha aKUMUTE Ha CE€ YJOCTOBEpsABA C aKT 3a pErucTpauus, Karo
pasnopexIaHeTo uMa IeicTBUE OT peructpagusta My B LI

(3) [IpaBo na npupoOMBaT akuuu Ha JIpyKeCTBOTO MMAT BCUYKHM OBJITapCKu U UyKJIECTPaHHU
($U3MUYECKU U IOPUANYECKH NTHLIA, 63 OrpaHUUYEHHE.

Un. 30. [pyKecTBOTO MOX€ Ja W3/1aBa W aKLUHUHW, KOUTO OCUTYpSBAT TapaHTUpaH WIIU
JOI'BJIHUTENIEH AUBUICHT (MTPUBUIIETUPOBAHM aKLMH).

Axunonepu. IIpaBa, 3agb/:KeHAS] H OTTOBOPHOCT HA AaKIIHOHEpHUTE

Un. 31. [IputexxarenuTe Ha akI[MU OT KanuTajia Ha J[py>kecTBOTO (aKIIUOHEPUTE OT ChbOTBETHHUS
KJIac) UMarT CJeJIHUTE MpaBa:
1. mpaBo Ha eIuH riac B 00I0TO ChOpaHue Ha aKIIMOHEPUTE;
2. MpaBo Ha YacT OT neuanbara, cbpa3MepHa Ha y4acTHETO B KanuTasia Ha J[py»KecTBOTO;
3. MpaBo Ha Chpa3MEpEH C YYACTUETO B KaNUTANA, TUKBUIALMOHEH JsUT;
4. npyru npasa, U3pUYHO MOCOYEHU B TO3U Y CTaB WM MPEJOCTABEHU HA aKIIMOHEPUTE
[0 cujaTa Ha 3aKOHa.

Un. 32. Beceku OT aklIMOHEPUTE € JITHKEH 1a HalpaBH, B OMPEAEIEHUS CPOK, ChOTBETHA BHOCKA,
cpellly 3anucaHuTe akllMKM W J1a U3MbJIHABA 3a/IbJDKEHUATA, POU3THYALIM OT 3aKOHA U TO3U
VYecras.

Un. 33. Cnpsamo kpeautopute Ha JlpyKecTBOTO, aKIMOHEPUTE OTrOBapsT camo 10 pa3Mepa Ha
3aMMCaHNUTE aKLIMU.

IV. OPTAHU HA IPYKECTBOTO
ObINO CbBPAHUE HA AKIIMOHEPUTE

CnbeTaB H IPaBOMOIIHS

Un. 34. (1) O6uioTo chbpaHue BKIIOYBA BCUUYKW aKIMOHEPH € TIPABO Ha IJiac.

(2) AkuuoHepuTe ydacTBaT B 3acelaHusiTa Ha oOWIOTO chOpaHWe JMYHO WM upe3
Npe/ICTaBUTEN, YITbIHOMOIIEH C U3PUYHO MUCMEHO ITbJIHOMOILHO.

(3) Unenorete Ha CbBeTa Ha AUPEKTOPUTE B3eMaT yyacTve B paboTara Ha o0110TO chOpaHue
Ha aKkUMOHepuTe, Oe3 MpaBO Ha TJac, OCBEH aKo ca akiuuoHepu. CHLIOTO ce oTHAcs M 3a
aKIMOHepUTe, MPUTEKATETN HA MPUBUIICTUPOBAHU aKIMHK, O3 MPaBo Ha riac

(4) Pewenusita Ha 0OOWWIOTO CBHOpaHME HA aKLMOHEPUTE ca 3aAbJUKUTENIHUM 3a BCUUKU
aKLOHEPHU, HE3aBUCUMO JIaJIv ca MPEJCTaBeHU UJIM HE HA CbOTBETHOTO 3ace/laHue.

Un. 35. O61oTo chOpaHre Ha aKIIMOHEPUTE UMa CIIeTHUTE MPABOMOLIUSI:
1. mpuema, U3MeHs M JIOTTbJIBa Y CTaBa;
2. yBenMuaBa M HaMasBa KanuTana;
3. npeobpa3yBa u npekpatsBa [[pyxecTBoTo;
4. u3bupa u ocBoOokaaBa ujeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE U OMpenens
BB3HArPAKIACHUETO UM;
5. u3bupa u ocBOOOXK1aBa peruCTPUPAHUS OIUTOP;
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6. mpreMa roAWIIHKUS (PMHAHCOB OT4YET, CJej] MpOBepKa M 3aBepka OT H3OpaHus
perucTpupaH oJUTOP M B3eMa pellieHue 3a paslpe/elisHe Ha rnevanbdara, 3a MmonbjiBaHe
Ha ¢oH "Pe3epBeH" v 3a U3naniaHe Ha IMBUJICHT ;

7. B3eMa pelleHus 3a U3/1aBaHe Ha MPUBUIJIETHPOBAHM aKIIMH, & KOraTo 3aKOHBT J0MyCKa
TOBa U 32 W3/IJaBAaHETO Ha OOJIMTraIiH;

8. Ha3HavaBa JIMKBMJATOP/M MpHU TipeKpaTtsBaHe Ha JIpy’KecTBOTO, OCBEH B ciydail Ha
HECBhCTOSTEITHOCT;

9. ocB0OOXKIaBa OT OTTOBOPHOCT WieHOBeTe Ha ChBeTa Ha TUPEKTOPHTE;

10. peliaBa U BCUYKW JIPYTM BBIIPOCH, MPEAOCTABEHU B HEroBara KOMMETEHTHOCT OT
3aKOHa UJIM TO3H YCTaB.

Un. 36. O6uoto chOpaHWe Ha akIMOHEPUTE Ce CBUKBA Ha PEJIOBHO 3aceJaHue, BEAHBK
FOAMIIHO, A0 Kpas Ha MbpPBOTO MOJYTrojAMe, Ha cjelBallaTa roJuHa, cjie] NPUKIIOUYBaHE Ha
oTueTHaTa (pHaHCOBA rOJIMHA.

Un. 37. (1) 3acenanusita Ha 001110TO chOpaHUe ce pbKOBOAAT OT U30paH npeacenaren. Ha Besko
3aceaHue ce nu3bupa u cekperap.

(2) ManpateT Ha TmpexacenaTens M cekperaps, Mpoab/DKaBa A0 CIEABAIIOTO 3aceJaHue Ha
00110TO cHOpaHue, KaTo Te Morar fa Obaar npen3oupanu 6e3 orpaHuYeHre Ha MaHIaTUTe.
(3) Ilpencenarensat Ha 00LIOTO CHOpaHKE 3aBepsiBa C MOANMCA CU JOKYMEHTUTE Ha O0ILO0TO
cbOpaHue Ha aKLMOHEepUTE, MPENUCUTE U U3BJICUEHUSATA OT TAX.

CBukBaHe Ha 00110TO cbOpaHue Ha akunoHepute. [lokana
Un. 38. (1) O61oT0 chOpaHue Ha aKliMOHEepuUTe ce cBUKBa OT ChBeTa Ha AupekTopute. To Moxke
Ja ObJie CBUKAHO W MO MCKAaHE Ha aKIMOHEpH, MPUTEKaBAIlM aKI[UH, MPEeACTaBIsSBAIIM Hali-
Majiko 5 (IeT) Ha cTo OT KanuTana Ha J[pyxecTBoTo.
(2) CuKBaHETO Ha OOLIOTO ChOpaHME Ha aKUMOHEPUTE Ce M3BBPIUBA C TMOKaHA, 0OsBEHA B
Twproeekust peructbp U peructbpa Ha FOJIHLL u onoBecteHa npu yciioBusiTa M 1O peaa Ha
3IIHK, Haii-manko 30 qHU Npeayd HEroBOTO OTKPUBAHE.
(3) Tlokanara 3aeiHO ¢ MaTepuaynTe 3a 001IOTO chOpaHue ce usnpaiat Ha KOH, Hali-manko
30 aHM npeauM HEroBOoTO OTKpUBaHe W ce MyOJMKyBaT Ha HMHTEPHET CTpaHuliaTa Ha
JpyxecTBOTO, 32 BpeMETO OT OOSBABAHETO /0 MPUKIIIOYBAHETO HA 3aCEJaHMETO Ha OOLIOTO
chOpaHue Ha aKLIMOHEepUTeE.
(4) HpyxectBoTo NMyOJIMKYyBa M CHOTBETHUTE 00pa3iyv 3a rjacyBaHe upe3 MbJIHOMOUIHHK.
(5) Tlokanara 3a CBMKBaHE MOXE Ja MpPEABUJM BB3MOXKHOCT OOIIOTO chOpaHue Ha
aKIMOHEPHUTE J1a C€ MPOBEKA UPe3 U3IMOJI3BAHE Ha EJIEKTPOHHU CPEICTBA, MOCPEACTBOM €/1HA
WJIM NIOBEYE OT ClIeAHUTE (hopmu:
1. npeaBaHe B peasHO BPEME;
2. IBYNOCOYHM CHOOUIEHUS B peaJHO BpeMe, MO3BOJSBALLM Ha aKLMOHEpUTE Jia ce
perucTpupar 3a y4yacTHe M Ja y4yacTBaT B OOCHKAAHETO M B3€MAHETO Ha peuleHus B
001I0TO ChOpaHue OT Pa3CTOSIHUE;
3. MexaHH3bM 3a rjacyBaHe OT pa3CTOsSHUE MPEAr WM MO BpeMe Ha 001oTo chOpaHue,
6e3 na € HeoOX0/IMMO YMbJIHOMOUIABAHE HA JIMIE, KOETO y4YacTBa JIMYHO Ha 0OLIOTO
chOpaHue.

BxirouBane Ha BBIIPOCH B THEBHUS pen

Un. 39. (1) Jlua, nputekaBaiy 3a€IHO UM MOOTAETHO Hail-ManKko 5 Ha CTO OT KamuTajia Ha
JPY’KECTBOTO, MOraT Aa UCKAaT BKJIIOYBAHETO HA BBIIPOCH M Ja NpeJJlarar pelleHus, 1o Beve
BKJIIOUYEHHM BBIPOCU B IHEBHHUS pell Ha 001I0TO chOpaHue, o pena Ha 223a ot Tbproeckus
3aKOH.

(2) He mo-xbcHO OT 15 gHM mpeau OTKPUBAHETO HA 3acelaHMEeTO Ha 0010TO chOpaHue, Te3u
aKIIMOHEPH MPEJCTABIT 3a 00siBsBaHEe B TbProBCcKus peructbp U peructbpa Ha FOJIHL cnuchbk
Ha BBIIPOCHUTE, KOUTO 11ie¢ ObAAT BKIIOUEHH B JHEBHUS PE U MPEIIOKEHUATA 32 PELICHUS.

(3) C o0sBsABaHETO UM, BBIIPOCUTE CE CMATAT 3a BKJIKOUYEHU B MPEJI0KEHHs THEBEH pell.

(4) Haii—kbcHO Ha cneaBaiiliyst padOTEH JieH, cjiell 00sIBIBaHETO UM B T'bproBCKUsl perucTbp u
peructbpa Ha FOJIHII, akuvoHepuTe mpeacTaBsiT CIMCbKAa OT BBIPOCH, MPEJIOKEHUATA 32
peLIeHUs] U MUCMEHUTE MaTepUaIM MO CENANMLIETO U apeca Ha ynpasiieHre Ha J[pykecTBoTo,



kakTo 1 Ha KDH.

IMpoBexknaHe HA 3aceJaHUATA

Un. 40. (1) 3acepanusita Ha 0OLOTO CHOpaHUE HA AKLIMOHEPUTE CE MPOBEXKAAT MO CeaULIC
Ha J[pykecTBoTO. Pazxoaute 3a yuacTuie B TAX ca 3a CMETKa Ha BCEKH aKI[MOHED.

(2) AkuuoHepuTe U30MpaT TpeAcenaTen M CeKpeTap Ha BCSIKO 3acelaHue Ha oOIIoTO
cbOpaHue .

(3) 3a 3acemanusTa Ha OOIIOTO chOpaHWE C€ M3rOTBS CHUCHK Ha MPUCHCTBAUIUTE WIH
MpeICTAaBEHUTE aKIIMOHEPU U TEXHUTE NMPEACTABUTEINH.

(4) PeructpupaHeTo Ha aKIIMOHEPUTE CTaBa CjieJl ChOTBETHA UCHTU(UKALMS Ha aKIMOHEepa
WJIM HErOBUS MpeAcTaBUTeN (MbJIHOMOIIHUK).

(5) IlpeacraButenute Ha aKMOHEPUTE MPEJACTABIT U3PUUYHO MBJIHOMOLIHO 32 KOHKPETHOTO
3acejaHie Ha oOWOTO chOpaHWe CbC ChIbp)KaHWE, CHOTBETCTBAILO HAa CHEIUATHUTE
m3uckBanns Ha 3IITTLK.

B3emane Ha pemenusi, KBOpyM H MHO3HHCTBO

Un. 41. Peulenusara Ha oOuloTO chbOpaHME ce B3eMar C SIBHO IjlacyBaHe U OOMKHOBEHO
MHO3MHCTBO OT TJIaCOBETE Ha MPUCHCTBALLMTE U MPE/ICTABEHUTE aKLMOHEPHU, OCBEH B CITyyauTe
KOraTo, ChINIaCHO 3aKOHA UJIM TO3U Y CTaB, C€ U3UCKBA JPYro MHO3UHCTBO.

Un. 42. (1) Pewenusra no ui. 221, .1. 1 - 3 ot T3 ce B3emar camo, ako Ha 00UI0TO CbOpaHue €
NpeJCcTaBeH MOHE NOJOBUHATA OT KanuTtana Ha JlpyxecTBoTo.

(2) Ilpu nunca Ha KBOpYM B ciiyuauTe no wi. 227, an. 1 u 2 ot T3, Moxe 1a ce Hacpour HOBO
3ace/jaHie Ha oOIIOTO chOpaHue, He MOo-paHo OT 14 JAHM M TO € 3aKOHHO, HE3aBUCHMO OT
MPECTaBEHHs HA HETO KanuTal.

(3) Jarata Ha HOBOTO 3aceJaHUE MOKE J1a CE MOCOYM U B [TIOKAHATA 3a IbPBOTO 3aCE/AAHUE.

(4) B nHeBHMS peq Ha HOBOTO 3aceJaHKe HE MOrar Ja ce BKJIKOUYBAT TOUKHU M0 peAa Ha wi. 223a
ot T3.

Un. 43. Pewenusara Ha oOlIOTO chOpaHHe Ha aKLMOHEPUTE Ce€ MpUemMaTr ¢ MHO3UHCTBO OT
Npe/ICTABEHUTE AKLIMM OCBEH aKO B 3aKOHA UJIM Y CTaBa He € MPEABUCHO APYTo.

Un. 44. 3a pemienusara no wi. 221, 1. 1, 1. 2 u T. 3 (camo 3a npekpatsiBaHe) OT TbproBeKusi
3aKOH, C€ M3MCKBa MHO3WMHCTBO 2/3(JIBE€ TpeTH) OT MpeACTaBeHHs KamuTal. 3a Te3M clydau
VYcTaBbT MOXE J1a MPEABUAN APYTO MO-TOJISIMO MHO3MHCTBO.

Un. 45. Korato 3aKOHBT UJIM TO3U Y CTaB MpEABUKIAT IJlacyBaHe MO KJIAcOBeE, MpaBuiiaTa 3a
KBOPYM M MHO3WHCTBO C€ Mpuiarar 3a BCEKH Kjiac MOOTAEHO.

IIpaBo Ha cBegeHust

Un. 46. [lucmenuTe maTepuaiu, CBbP3aHU C JHEBHUS pej Ha o0oTo chOpaHue, TpsOBa na
ObAAT MOCTaBEHW Ha Pa3roJIOKEHUE Ha aKIMOHEPUTE Hal-KbCHO 0 JlaTaTa Ha OOSBSIBAHETO
WM M3MpallaHe Ha MOKaHWTe 3a CBMKBaHE Ha OOIIOTO chOpaHWe, KaTro MpH MOWCKBaHE ce
NpeJoCcTaBsIT O€3MIaTHO Ha BCEKH aKLIMOHED.

Un. 47. (1) KoraTo nHeBHUSAT pej BKIOYBA M300p Ha uieHoBe Ha CbBeTa Ha JAUPEKTOPHUTE,
CBHOTBETHO MaTepHAIUTE MO JHEBHUS pe]] Ha 00LI0TO chOpaHue Ha aKLIMOHEPHUTE, BKIIOUBAT U
JaHHW 3a MMEHaTa, MOCTOSIHHUS ajpec M npodecuoHaaHaTa KBajduduKalus Ha JuLara,
NPEe/UIOKEHH 3a YIEHOBE, KAKTO U JIPYry JaHHU U UH(OpMaLMs, MPOUTHYALIM OT 3aKOHA.

Orpanuyenus

Un. 48. O6uioTo chOpaHue Ha aKLIMOHEPUTE HE MOKE J1a B3eMa PELIeHUs, 3acsirallld BbIIpoCcH,
KOWTO He ca Ouin 00sIBeHU choOpaszHo paznopeaouTe Ha uil. 223 u 223a ot T3, ocBeH KOrarto
BCUYKM aKIMOHEPU TMPUCHCTBAT WJIM Ca MPEACTaBeH! Ha CbOpaHMETO W HUKOW HE Bb3passiBa
MOBAMTHATUTE BBIPOCH J1a ObJaT 00ChKAaHU.



IIpoToxko,u U cnuecbuUu
Un. 49. (1) 3a 3acepanusta Ha O6110TO chOpaHue ce BOJSAT MPOTOKOJIM, B KOUTO CE MOCOYBAT:
1. MACTOTO M BPEMETO Ha MPOBEKAAHE HA 3aCENaHUETO;
MMeHaTa Ha [pejceaTes, ceKpeTaps U peOpOUTEIUTE Ha [NIaCOBETE MPU I1acyBaHe;
MMeEHaTa Ha MPUCHhCTBALLMTE YieHOBE Ha ChbBETa HA TUPEKTOPUTE.
MMEHaTa Ha MPUCHCTBAINTE JINLA, KOUTO HE Ca aKLIUOHEPH;
HarpaBeHUTE NPENIOKEHH 110 ChLIECTBO;
[IPOBEICHUTE IN1ACYBAHUSA U PE3YITATUTE OT TAX;
7. HaNpaBEHUTE Bb3parKEHUS.
(2) TlpoTtokonbT ce MOAMMUCBA OT MpeACeaTeNsIT, CEKpeTapsi U NMpeOpoOUTENUTe, KaTo ce ce
fnpuiarat CIUCBK Ha MPUCBCTBALLMTE W JOKYMEHTUTE, CBBbP3aHUM CbC CBUKBAHETO Ha
3aCeJaHUETO.
(3) IlpoTokonuTe U MPUIIOKEHUATA KbM TAX C€ NMA3AT Halk-Manko 5 ronuHu. [1pu nouckBane te
ce MpeIOCTaBAT Ha BCEKU aKIUOHEP.

SANRANE b e

Un. 50. (1) 3a 3acepanusTa Ha OOIIOTO ChOpaHUE C€ M3TOTBS M CIUCHK Ha MPUCHCTBAILMTE
aKUMOHEpPU MM Ha TEXHUTE TMPEJICTaBUTENM M Ha Opod Ha MNPUTEkKABAHUTE WIH
NpeJCTaBIsIBaHU aKLUHU.

(2) Ilpu mpuCcbCTBEHO NpPOBEKAAHE HA 3acelaHue Ha OOLOTO ChOpaHue, aKLUHMOHEpUTE U
MPEICTaBUTENUTE UM yJOCTOBEPSBAT NPUCHCTBUETO cU ¢ noanuc. CIMCBKBT ce 3aBepsiBa OT
npejceaaress u cekperaps Ha OOUI0TO chOpaHue.

CBBET HA ITUPEKTOPUTE

CnbcraB
Ui 51. CeBerbT Ha aupekropute (CJl) ce cbCTOM OT TpU A0 MET JIMLA.

Un. 52. (1) 3a nuue, nzbpano 3a uneH Ha CJ[ Ha JlpyxxkecTBOTO, TpsiOBa Aa € M3MBIHEHO

CIIETHOTO:
1. na nputexkaBa Buclle oOpa3oBaHUE W MNpPOPECUOHAJEH OMNMUT, HEOOXOaUMM 3a
ynpaBjieHue Ha ieiiHOCTTa Ha JlpyKecTBOTO;
2. 1a HEe € OChXJaHO 3a YMMIUIEHO MpecThbIVIEHHWe OT OOl XapaKTep, OCBEH aKo €
peabuIIMTUPaAHO;
3. 1a He e OWJIO uJieH Ha YMpaBUTENEH MM KOHTPOJEH OpraH WM HEOrpaHu4yeHO
OTrOBOPEH CBJAPYKHUK B JPYKECTBO, 33 KOETO € OTKPUTO MNpPOU3BOJACTBO MO
HECBHCTOATENHOCT, MM B MPEKPATeHO MOpPaAd HECHCTOSTENHOCT JPY’KECTBO, aKo ca
OCTaHallu HEeYOBJIETBOPEHH KPEIUTOPH;
4. na He e OOSIBSIBAHO B HECHCTOSITENHOCT WM Jla HE Ce HamHpa B MPOM3BOJICTBO 3a
00sIBsIBaHE B HECHCTOATEIIHOCT;
5. ma He e ChOpYT WM POAHHMHA MO MpaBa WM MO chpeOpeHa JIMHUS 10 TpeTa CTerneH
BKJIFOYMTENIHO WUJIM MO CBATOBCTBO A0 TPETa CTEMEH C APYr WIEH Ha YNpPaBUTENEH WU
KOHTpOJIEH opraH Ha JIpy»KecTBOTO M Aa HE ce HaMupa BbB (PAKTUUECKO CHIIPYKECKO
CHIKUTEJICTBO C TaKbB UJIEH;
6. 1a He e JIMLIEHO OT MPaBo Jla 3aeMa MaTepUaIHOOTTOBOPHA ATbKHOCT;
7. na He e OMIIo Mpe3 MoclieIHaTa eJHa TOIMHA MPEIH aKTa Ha ChOTBETHHUS KOMIETEHTEH
OpraH 4YieH Ha ynpaBUTeJIeH UM KOHTPOJIEH OpraH Ha ApPYKECTBO, Ha KOETO € OUJ1 OTHET
JMLIEH3BbT 3a U3BbPLIBAHE HA IEHHOCT, MOJJIeKalla HA JIMLEH3UPaHe OT KOMUCHUSATA WU
oT bbarapckara HaponHa 6aHKa, WM OT CbOTBETEH OpraH Ha Jpyra Jbp)KaBa, OCBEH B
CllyyauTe, KOraTo JUUEH3bT € OWJI OTHET MO UCKAaHE Ha JPYKECTBOTO, KAKTO U aKO aKThT
3a OTHEMaHe Ha M3/1a/IeHHs JIMLIEH3 € OMJT OTMEHEH IO Ha/UIeXKHUS pel;
8. Ia He ca My HaJjlaraHu aJJMUHUCTPATHUBHU HAaKa3aHUs Mpe3 MOCIEAHNUTE TPU TOAMHH 32
M3BBPLIEHO rpy00 HapyllIEHUE HA TO3M 3aKOH, Ha 3aKOHa 3a MyOJMYHOTO NpelaraHe Ha
LEHHU KHMIKa, 3aKOHa 3a JApY’KecTBaTa CbC ClieuualHa MUHBECTULMOHHA 1ieJl, 3aKOoHa 3a
nazapute Ha (UMHAHCOBM MHCTPYMEHTH, OTMEHEHMs 3aKOH cpelly M[a3apHUTe
3710ynoTpedu ¢ (PMHAHCOBM MHCTPYMEHTH, 3aKOHa 3a IMpuJaraHe Ha MEpKHUTE CpeLLy
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nasapHuTe 370ynoTpedu ¢ puHaHCOBU MHCTpyMeHTH, Pernmament (EC) Ne 596/2014 Ha
EBponeiickus mapnameHT u Ha ChbBeta or 16 anpun 2014 r. oTHOCHO ma3zapHaTa
3noynotpebda (PernameHT OTHOCHO ma3apHara 3;10ynorpeda) u 3a oTMsiHa Ha JlupekTuBa
2003/6/EO na Epponeiickusi napaameHT u Ha ChbBeta v aupektuBu 2003/124/EO,
2003/125/EO u 2004/72/EO na Komucusra (OB, L 173/1 ot 12 tonun 2014 r.), HapuuaH
no-HaraTbk "Pernament (EC) Ne 596/2014" unu Ha akTOBeTe MO MpUJIaraHeTO UM, UK
Ha ChOTBETHOTO 3aKOHOZATEJICTBO Ha Jpyra AbpKapa;
9. na He ca My HaJlaraHu aJJMMHUCTPATUBHU HaKa3aHUsl Mpe3 NOCAEAHUTE TPU FOJMHU 32
HapyuleHus Ha TO3M 3aKOH, Ha 3aKoHa 3a MyOJMYHOTO MpejjaraHe Ha LEHHW KHUXKa,
3aKoHa 3a JpyKecTBara ChC ClelMalHa MHBECTUIIMOHHA LIeJ, 3aKOHa 3a MazapuTe Ha
(MHAHCOBM WHCTPYMEHTH, OTMEHEHHWS 3aKOH Cpelly Ma3apHUTe 3JI0yNnoTpedu ¢
(WHAHCOBM WHCTPYMEHTH, 3aKoHa 3a MpujlaraHe Ha MEpPKUTE Cpelly Ma3apHuTe
3noynoTpedu ¢ ¢punancoBu nHCTpyMeHTH, Permament (EC) Ne 596/2014 u Ha akToBeTe
M0 NpUJIaraHeTo UM UJIM Ha CbOTBETHOTO 3aKOHO/IATEJICTBO HA Apyra AbpkaBa, KOUTO ce
KBaJM(PULMPAT KATO CUCTEMHU;
10. na He e ocBOOOXKJABAHO OT JUIBXKHOCT B YNPABUTENIEH WJIM KOHTPOJIEH OpraH Ha
JPY’KECTBO MO TO3M 3aKOH, MO 3aKoHa 3a MyOJMYHOTO MpejajaraHe Ha LIEHHW KHUXKa,
3akoHa 3a mazapure Ha (UHAHCOBM MHCTPYMEHTH WJIM 3aKOHa 3a JApYXkKecTBaTa ChC
creyualHa WHBECTHLIMOHHA LEJ WM MO CbOTBETHOTO 3aKOHOJAATEJCTBO Ha Jpyra
JIbpXKaBa Bb3 OCHOBA HA MPUJIOKEHA MPUHYUTENHA aJJMUHUCTPATUBHA MSIPKA, OCBEH B
clly4JamTe, KOrato akThT Ha KOMUCHSITA € OWJl OTMEHEH MO HAJJICKHUS pejl.
(2) UzuckBanmsita Ha an. 1 ce mpuiaraT ChOTBETHO M 3a (PU3MUECKUTE JIMIA, KOWUTO
MpeICTaBIsIBAT IOPUJIMUECKH JIMIA - YJIEHOBE HA yMPABUTEIHUTE U KOHTPOJIHUTE OpPraHd Ha
YIpaBIisiBaIO APYKECTBO.
(3) Jluuara no an. 1 moanexar Ha onobpsiane ot KOH, npeau BnuceaneTo um B ThproBekust
peructbp W peructbpa Ha FOJIHLI, a nuuara mo an. 2, mpead ONpenesssHETO UM 3a
NpeJCTaBUTENM Ha FOpUIMUYECKUTE ML - yieHoBe Ha CJ]
(4) TlpodecronaneH onut Mo cMuchia Ha aj. 1, T. 1 e Hanuile, ako IULETO € paboTUIIO HE MO-
MaJIKo OT:
1. enqHa roauHa B MpeanpusTHs OT HEOAHKOBHs (PUHAHCOB CEKTOP MM B OaHKH, MPHU
MOJIOKEHHE Ye 3aJb/UKeHUATa My ca OWJIM CBbpP3aHM C OCHOBHATa JEMHOCT Ha Te3u
MpeanpusITUs, uiu
2. TpY TOJIMHU B AbP>KaBHU MHCTUTYLIMH UM B IPYTH MyOJIMYHOMPABHU CYyOEKTH, YUUTO
OCHOBHHM (DYHKIIMHW BKJIIOUBAT yTpaBJIeHUE U KOHTPOJI HA IbPXKaBHU WM MEXKITyHApPOTHH
nyOnmuyHn (MHAHCOBM aKTWUBW WJIM YIpaBJIeHUE, KOHTPOJ U WHBECTUPAHE HA MapUiHU
cpeactBa no GpoHJ0Be, Ch3JaleHH C HOPMAaTUBEH aKT, WU
3. TpY rOJIMHU B PEryIaTOPEH OpraH Ha GaHKOBUS U/UJIM HeOAHKOBUS (PUHAHCOB CEKTOP,
W
4. net roAMHMU Ha JAJBKHOCT C PbKOBOJHM (DYHKLMU BbB (PMHAHCOBOTO YIpaBJieHUE Ha
npeanpusiTie oT He)MHAHCOBHS CEKTOP, MPe3 KOMTO Mepro ynpasisiBaHUTE aKTUBU ca
Ha ctoiiHocT Haj 1 500 000 nB., uimn
5. 00u1o ABe rofnHu B cyOeKkT no T. 1, 2 1 3 u Tpu roarHu B cyOeKT no T. 4, uin
6. 00110 eaiHa roiMHa B CyOeKT Mo T. 1, 2 U 3 ¥ yeTupu roauHu B cyOeKT Mo T. 4, uiu
7. 00110 TpY TOJUHU B CyOeKT o T. 1, 2 ¥ 3 1 B TOJIMHU B CYOEKT 10 T. 4.

Un. 53. (1) HpyxectBoto yBeaomsisa KOH, B cpok Tpu paGoTHHU AHU, 32 M300pa Ha HOB 4JIeH
Ha C/]

(2) Axo u36paHOTO JKlle HE OTroBaps Ha U3UCKBAHUSATA Ha YJjl. 54 WM HA APYTW W3UCKBaHMUS,
npoustuyaiiy oT 3akoHa, KOH moxe na 3aabiku IpYy:KECTBOTO, MO pefa Ha uil. 264 ot
3JAKWUCAIIKH, na oceoboam ToBa nulie win aa usdepe apyro auie 3a uieH va CJI.

H360p
Un. 54. (1) Ynenoere Ha CJI ce u3bupar u ocBobokaaBaT OT OOLIOTO CbOpaHUe Ha
aKMOHepUTe ¢ OOMKHOBEHO MHO3MHCTBO.



(2) B cnyuait Ha HanyckaHe, CMBPT WK TpaiiHa HEBb3MOXKHOCT Ha wiieH Ha CJ] 1a u3nbiHsBa
3aabikeHusita cv, CJI, B 30-1HEBEH CpPOK OT HAcCThIBaHE Ha OOCTOSATENICTBOTO, CBHKBA
M3BBHPEAHO 3ace/iaHue Ha 00110TO cbOpaHue Ha aKlMOHEpUTE, 3a U300p Ha HOB UJICH.

(3) OcraBkuTe Ha uneHoBeTe ce npeactasat npea CJI, KolTo B cpoka HO MpeaAXoiHaTa aJlnHes,
CBHKBa 3aceianue Ha O6110To chOpaHue 3a MonbjiBaHe Ha cheTaBa Ha CJI.

Manpgat

Un. 55. (1) C]I ce n36upa 3a CpoK OT NET TOJMHU, HO TPOABIIKABA /12 M3MTBITHSIBA 3aTbJIKEHUSITA
CH J10 U300p Ha CbCTAB HA HOB ChBET.

(2) CJI 3anouBa na u3nbiaHsABa GyHKUUUTE cU He3abaBHO ciies usbopa. [Ipu cbaedbHa oTMsiHa
Ha u360pa, HoBon3OpanusaT CJ] u3nbiHsBa 3aAbKEHUsATA CH 10 3aKOHEH TakbB. B TO3u ciiyyait
yneHoBeTe Ha CJl oTroBapsT 3a HaHeceHW Ha JIpy>KecTBOTO Bpe/H, HE3aBUCUMO OT ChJe0HaTa
OTMSsiHa Ha u30o0pa.

(3) UYnenorere Ha CJI morat ja 6baat npenzorpanu 6e3 orpaHuyeHusl.

(4) H360opbT M 0cBOOOkKIaBaHETO HA ujieHOBeTe Ha ChbBeTa Ha JUPEKTOPUTE UMa JIEHCTBUE OT
JlaTata Ha BIMCBAHETO Ha 00CTOATENCTBOTO B TbproBckus peructsp u peructbpa Ha FOJIHIL,

T'apaHuuu U OTTOBOPHOCT
Un. 56. (1) UneHnorete Ha CbBeTa Ha IUPEKTOPUTE, B 7-THEBEH CPOK OT U3OMPAHETO UM, BHACST
MO HaJUIeKHUS 3aKOHOYCTaHOBEeH pej, cbryacHo wi. 1168 ot 3K rapanuus 3a cBoeto
yIpaBJIEHUE B pa3Mep, ONPEAEsIeH OT 00IOTO ChOpaHUe Ha aKLIMOHEPUTE, HO HE MO-MAJIKO OT
TPUMECEYHOTO UM OpPYTHO Bb3HarpaxJaeHue. ['apaHuusra ce BHacsa U ce OJOKUpa B MoJi3a Ha
Jpy>xecTBOTO B 0aHKA HAa TEPUTOPUATA HA CTpaHara.
(2) B cnyyail Ha HeBHacsiHE Ha rapaHUUATa B ONPENEIEHUS CPOK, CHOTBETHOTO JIAIE HE
MoJlyyaBa Bb3HarpaxkJeHue Karo ujeH Ha CbBeTa Ha JAMPEKTOPUTE, 0 BHACSHE HA MBbJIHUA
pa3Mep Ha rapaHuusTa.
(3) T'apanuusTta ce ocBoOOXK1aBa:
1. B moJsi3a Ha BHECJIOTO s JIMLE, CJIE] Aarara Ha pelieHHeToO Ha O0IIOoTO chOpaHUe 3a
0CBOO0K/1aBAaHETO MY OT OTTOBOPHOCT U CJie]] OCBOOOXK/IaBAaHETO MY OT JUIBKHOCT;
2. B nos3a Ha Jlpy>kecTBOTO, B Cllyyail 4e o01I0TO chOpaHue Ha aKLMOHEPUTE € B3eJI0
peLIeHre 3a TOBa [PU KOHCTaTMpaHe Ha HaHECEHU Bpean Ha JlpyxecTBOTO;

Yn. 57. Unenosere Ha CbBeTa Ha JUPEKTOPUTE OTIOBAPST COJIMJAPHO 3a BPEAUTE, KOUTO ca
NpUYMHEHU Ha J[pyKecTBOTO.

Un. 58. Beeku ot unenoBete Ha CbhBeTa Ha AUPEKTOPUTE MOXKeE Ja Objie 0CBOOOJIEH OT
OTTOBOPHOCT, aKO C€ YCTaHOBH, Y€ HsIMa BUHA 3a HACTBITUJIUTE BPE/IH.

Un. 59. (1) UnenoBete Ha CbBeTa Ha JUPEKTOPUTE Ca JTHAKHU:
1. 1a M3MBJIHSBAT 3aJb/DKEHMATA CH C TpuXkKata Ha JOOBP THProBel MO HA4YMH, KOMTO
00OCHOBAHO CUMTAT, Ye € B MHTepeC Ha BCUUKHM aKIMOHEpU Ha Jpy>KeCTBOTO M KaTo MoJi3BaT
camo UHQopMaLUs, 32 KOATO 0OOCHOBAHO CUUTAT, Y€ € JOCTOBEPHA U MTbJIHA;
2. JanposiBsiBaT JOSUTHOCT KbM Jlpy:KecTBOTO, KaTo:
a) Mpeano4nTaT MHTepeca Ha JIpyKecTBOTO Mpejl CBOsl COOCTBEH UHTEPEC;
0) u304rBaT NpPeKu WM KOCBEHW KOH(JIMKTH MEXIy CBOS MHTEpeC M MHTepeca Ha
JIpy’KecTBOTO, a aKO TaKvBa KOH(IMKTU BB3HUKHAT — CBOEBPEMEHHO M IBJHO TH
paszkpuBar nucMmeHo npen C/1 v 1a He yuyacTBaT B pellieHMs], KAKTO M HEe OKa3BaT BJIMUsSHUE
BbpXY ocTaHanute yieHose Ha CJl, mpy B3eMaHe Ha pellieHUs B TE3U Ciyyau;
B) HE pasnpocTpaHsBar HemyOauuHa MHQopmauus 3a J[pyKecTBOTO M cliell Karo
npectaHart aa ObaT wieHoBe Ha CbBeTa HA TUPEKTOPUTE, J10 MYyOJIMYHOTO OMOBECTSIBAHE
Ha CbOTBETHHUTE OOCTOSITENCTBA OT J[pysKecTBOTO.
(2) Tlpemxonuurte pasnopendu ce mpuiaratT W copsaMo (U3UYECKUTE JIMIA, KOUTO
NpeJCTaBiIsBaT IOPUAUYECKH JMLa - ujleHoBe Ha CbBeTa Ha JUpeKTopuTe ( yNpaBUTEIHUTE U
KOHTPOJIHUTE OpraHu Ha JIpyxecTBOTO).

Un. 60. ,,KoHdnukt Ha mHTEpEecH 1Mo cMUChia Ha 4wi. 1160, an. 1, T. 2, 6yksa ,,0 e HamuIle,

10



KOraTo umMa KOH(JIMKT MEXY 3aIbJDKEHUSITA Ha WIEH Ha yIpaBUTEJIeH UM KOHTPOJIEH OpraH Ha
nyGJIMYHO JPY>KECTBO B TOBa My KauyecTBO, OT €/lHa CTpaHa, M YaCTHHUsI My UHTEpeC, OT Apyra
cTpaHa. YacTeH € BCeKM MHTEepec, KOMTO BOJIM 0 obJsiara OT MaTepHajeH WM HeMaTephaleH
XapakTep 3a JMLETO WM 3a CBbP3aHW C HEro JMLA, BKJIIOYMTENIHO JOXOJ B Mapud MM B
UMYILECTBO, MPUI00MBAaHE HA JIJIOBE MM aKLUH, MPEIOCTaBsHE, MPEXBbPISHE UM OTKA3 OT
npasa, NoJyyaBaHe Ha CTOKM WJIM YCIyTH 0€3BB3ME3/IHO WM Ha LI€HH, MIO-HUCKH OT Ma3apHUTe,
noJyyaBaHe Ha MOJKpena UiH BIMsSHHUE, NPeAMMCTBO, MOJy4aBaHe Ha UM oberianue 3a paboTa,
JUTBXKHOCT, Jlap, Harpajia uiiu odesrieTeHue 3a n30sreaHe Ha 3aryda, OTTOBOPHOCT, CAaHKITUS T
Apyro HeOJAaronpusTHO CbOUTHE.

KomnerenTHocT
Un. 61. CJI ynpasnsiBa u npejctanisiBa J[pyecTBOTO U peiliaBa BCUUKH BBITPOCH, OCBEH Te3U
OT U3KJIIOYUTEJIHATA KOMITIETEHTHOCT Ha OOLIOTO ChOpaHKe Ha aKLIMOHEPUTE.

Paznpenesienne Ha pyHKOHUTE

Un. 62. (1) CJI u3bupa Mexy 4jaeHOBETE CU MpejcenaTes, KOWTO pbKOBOJM HeropaTta padbora
CBIIIACHO 3aKOHA U Y CTaBa.

(2) Unenoretre Ha CJl vMar enqHaKBMU MpaBa W 3aJbJDKEHUS, HE3ABUCUMO OT BBHTPEUIHOTO
pasznpeseneHue Ha (QYHKUMUTE M MPEeJOCTaBIHETO Ha MpaBa Ha M3MbJIHUTENHUS 4YJIEH
(M3N'BIIHUTENHUS AUPEKTOP).

(3) Unenoere Ha CJI ca AnbKHM Ja W3NBJIHIBAT 3aJbJKEHUSITA CA B MHTEpPEC Ha
JlpyecTBOTO M Ja MazaT ThproBcKa TallHA W CJieJl Karo MpecTraHar jaa ObJaT 4jeHOBE Ha
CbBeTa B NPOABIKEHUE HA TPU TOJIUHHU.

3aceqanns na CJ1

Un. 63. (1) C]I ce chOupa Ha peTOBHU 3ace/laHus Hali-MaJIko BeTHbK Ha Tpu Mecena. Beeku
qned Ha CJ] Moke 1a moucka OT mpezcearess CBUKBaHE Ha U3BbHPEIHO 3ace/iaHue.

(2) 3acenanusta Ha CJ[ ca pemoBHHM, akO NPUCHCTBAT WJIM Ca MPEJCTaBEHH IOBEUYE OT
MOJIOBUHATA OT YJICHOBETE.

(3) 3acenanusara Ha CJ] ce cBUKBAT OT HErOBUS MpeceAaTel.

(4) 3acemanmsara Ha C] ce mpoBexxar 1o cenaimineTo Ha J[pyKecTBOTO, OCBEH aKo YIEHOBETE
MYy He pewat apyro. B Te3u ciyuyaun pa3HOCKUTE 3a y4acTUe B 3aC€IaHUETO Ca 3a TSIXHA CMETKa.

Pemennsi Ha CJ{

Un. 64. (1) Pemienusita Ha CJl ce B3emMaT ¢ OOMKHOBEHO MHO3WHCTBO Ha MPUCHLCTBALIUTE
YJIEHOBE.

(2) Bceku unen Ha CJ[ uma euH riac.

IIporokosu

Uin. 65. (1) 3a pewenusita Ha CJI ce BOAAT MPOTOKOM, KOUTO ChABPKAT JHEBHUS pel Ha
3aCE€JaHMETO U PELICHUSTA, KATO ChUIUTE CE MOAMMCBAT OT BCUUKM YJIEHOBE, IPUCHCTBAIM Ha
3ace]aHueTo.

(2) TlpotokosuTe ce chbXpaHsIBaT OT CIIELMATIHO OMPEAETIEHO 3a Ta3u Liedl JIMLE.

Un. 66. Cbabp:kaHHETO Ha MPOTOKONUTE OT 3acedaHusita Ha CJI moraT aa npeacTaBisiBaT
ThProBcka TaiiHa, KaTto (akTh M OOCTOSTENCTBA OT TAX MoraT jAa ObaarT MnyOJUKyBaHW,
OMOBECTABAHU WJIM JIOBEXKIAHU JI0 3HAHUETO HA TPETH JINLIA, aKO TOBA MPOU3THYA OT 3aKOHA U
3aIbJDKUTEINTHO CliefiBa Jia O'bJie OMIOBECTEHO.

Bob3narpaxaenue Ha ywieHosere Ha CJI

Un. 67. (1) Unenoeete Ha CJI MMmaT mpaBo Ha Bb3HArpaxkJeHWUe, HO MOTaT M Ja OTKa3Bar
MoJIyyaBaHe Ha TAKOBA ChC CbOTBETHA JIEKJIapaLus.

(2) KoHKpeTHUST pa3Mep Ha BB3HATPAKIACHHUETO C€ OMpeJeNs C pelleHrne Ha Oo0HIoTo
cbOpaHue Ha akLroHepuTe Ha JlpyKecTBOTO.
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(3) BbB BcHukM ciiyuam Bb3HarpaxjaeHuero Ha uneHoete Ha CJ[ ce perynupa u ot
M3MCKBaHMATA U OTPAaHUYCHHATA Ha 3aKOHA U NpHeTa OT J{pyKECTBOTO NMOJUTHKA UJITU TTpaBHIIa
3a Bb3HArpaKAeHusTa Ha wieHosete Ha C/l.

N3ITBJIHUTEJHU IUPEKTOPHU

Un. 68. (1) CbBeThT HA AMPEKTOPHUTE, OBJIACTSIBA €IHO WUJIM HSKOJKO JIMIA OT ChCTaBa CH Ja
MPECTaBISBA/T IPYKECTBOTO (M3IMBIHUTENCH/M AMpeKTop/n). OBIacTIBaHETO MOXKe 1a ObJe
OTTETJIEHO M0 BCAKO BpEMe.

(2) M3nbiHUTENHUTE TUPEKTOPU OPraHUM3UMpaT U PbKOBOJAT ONepaTMBHATA JIEHHOCT Ha
HpyxecTBOTO.

(3) Mmenara Ha nmMuaTa, OBJIACTEHM Ja NpelCTaBisBaT APYKECTBOTO, CE€ BIMCBAT B
Twproeekust peructwvp U perucropa Ha FOJIHLI.

(4) OrpannueHus Ha MpeacTaBUTeNIHATa BJIacT Ha CbBeTa Ha JUPEKTOPUTE U HA OBJIACTEHUTE
M3ITBJIHUTEIHA AUPEKTOPU HAMAT JAEHCTBHE MO OTHOLIEHUE HA TPETH JIHLA.

(5) OsnacTsiBaHETO M HETOBOTO OTTETJISIHE UMAT JACHCTBUE CpELLy TPETH JOOPOCHBECTHU LA
ciiell BMUCBAHETO UM B TbproBckus peructsp M peructbpa Ha FOJIHLI.

Uin. 69. U3nbaHUTENHUTE AUPEKTOPU ce U30UpaT 3a CpPOK OT NeT roAuHu. Te mMorar jna 6baar
npeu3dupaHu 0e3 orpaHuyYEeHMsl.

Un. 70. CbBETHT HA IUPEKTOPUTE MOKE J1a OCBOOO N UBITBIHUTENEH AUPEKTOP IO BCIKO BpeMe,
aKo TOW He M3ITBJIHABA 33IBJDKEHUATA CH WIIN ICHCTBA POTHUB MHTEPECUTE Ha J[pyKecTBOTO.

Yn. 71. B CJIydyauTe, KOrato M3MNBbJIHUTCICH AWUPCKTOP BPEMCHHO HE € B CBbCTOAHUC [Oa
U3IbJIHABA (byHK]_[I/II/ITe CH, MO PCUICHUEC Ha CnbBeTa Ha JUPCKTOPUTE, TOM ce 3aMecTBa OT Apyr
YJICH.

JAUPEKTOP 3A BPB3KU C UHBECTUTOPUTE
Un. 72. (1) CbBeTHT Ha AUPEKTOPUTE, B CHOTBETCTBUE C pasnopendara Ha ui. 116r, an. 1 ot
3IILK HazHauaBa Ha TPYAOB AOTOBOP AUPEKTOP 3a BPBH3KU C HHBECTUTOPUTE.
(2) IupeKTopbT 3a BPb3KM C MHBECTUTOPUTE 3aJBJKUTETHO OTrOBaps Ha W3UCKBAaHUSATA Ha
3K n u3nbaHsaBa, BKIIOYUTETHO, HO HE CaMo, CJIEJIHUTE KOHKPETHU (PYHKITHH:
1. ocwiecTBsBa edexTrBHA Bpb3ka Mexkay CJ] Ha J[pyKecTBOTO M HErOBUTE aKIMOHEPH
W JIMuara, NposiBUIM MHTEPEC Ja MHBECTHPAT B IEHHM KHUKa Ha J[pyKecTBOTO, KaTo UM
npegocTaBst MHQOPMAILMsE OTHOCHO TEKYIIOTO (PMHAHCOBO M MKOHOMHYECKO ChCTOSIHUE,
KaKTO M BCsKa Jipyra MHGopMaLus, Ha KOSATO T€ MMAT MPaBO MO 3aKOH B KAYECTBOTO CU
Ha aKUMOHEPH MM UHBECTUTOPH;
2. OTroBaps 3a M3MNpaljaHe B 3aKOHOYCTaHOBEHMSI CPOK Ha MaTepHajMTe 3a CBUKAHO
00110 chOpaHKe 10 BCUUYKHU aKLIMOHEPH, TOMCKAIM Jla Ce 3all03HAAT C TAX;
3. BOAM U ChXpaHsBa BEPHU U MIbJIHU MPOTOKOJIU OT 3aceaanusara Ha CJI;
4. oTroBapsi 3a HaBPEMEHHOTO W3MpAlIaHE HAa BCUYKM HEOOXOJUMHU OTYETH U
yBenomienus Ha [[pyxectsoto 1o KOH, no perynupanus nasap, Ha KOMTO ce ThbpryBaT
akuuute Ha J{pyxecTtBoTo U 110 ,,[lenTpannusa nenosurtap* AJl;
5. BOAM PErMCTBP 3a M3MPATEHUTE MaTepUalu MO T. 2 U 4, KaKTO M 3a MOCTBIWIUTE
WCKaHUsl M TipefocTaBeHaTa MH(opMalus 1o T. 1, kaTo onucBa ¥ MPUUMHKUTE B ClTy4yail Ha
HeMpeJoCTaBsHe Ha MOoMCKaHaTa MHdopmanus.

NHBECTUIIMOHEH KOHCYJTAHT

Ui 73. (1) BbB Bpb3Ka ¢ MHBECTULIMOHHATA CH JIEHHOCT U 3a yNpaBjeHHE HA NHBECTULMOHHUS
noptdeiin, B choTBeTcTBUE ¢ ui. 172 an. 3 ot 3JIKUCTIKH, [IpyxkecTBOTO CKItOUYBA JOTOBOP,
¢ mue no uj. 77, an. 2 ot 3aKkoH 3a na3apuTe Ha (PMHAHCOBU MHCTPYMEHTH, KOETO MMa MpaBo
Jla U3BBPLIBA MHBECTULIMOHHU KOHCYJITAUMU (MHBECTULIMOHEH KOHCYJITAHT).

(2) VHBECTULMOHHMAT KOHCYJTAHT, B PAMKUTE Ha CKJIIOYEHMs C HEro JOroBOp, U3BbpLIBA
JEHHOCT caMO M0 UHBECTULIMOHHO KOHCYJITHpaHe Ha JlpyKeCTBOTO, OTHOCHO MHBECTUPAHETO
BbB (PMHAHCOBM MHCTPYMEHTH. Toli HEe MOKe J]a M3BbPLIBA MPaBHU UM (HAKTUUECKU IeHCTBUS
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0 OMEpPaTUBHO YINpaBJIEHHUE.

(3) 3a 3amsHaTa Ha WHBECTUIMOHHHUS KOHCYNTaHT, CBBETHT Ha JUPEKTOPUTE OOCHKIA
CHOTBETHU MPEAJIOKEHHUS 32 HOB KOHCYJITAHT U U3TOTBS pellieHre 3a u3bopa cu. B pernieHueTo
3a 3aMsHa Ha WHBECTULMOHHHUS KOHCYJTAHT 3abJUKMTENIHO C€ MpeABHKIAT rapaHuuu u
CPOKOBE 3a MPUKJIIOUBAHE U3IMTBJIHEHUETO HA TEKYIIUTE MHBECTUIIMOHHU MPOEKTH U MOPBHUKH.

YIHPABJISIBAIIO APYXKECTBO. JIMLE, YIIPABJISIBAIIO AJITEPHATHUBHU
NHBECTHIIMOHHU ®OH/1OBE

Un. 74. (1) U3BwH ciyyas no wi. 73, an. 1, HUJ ,,Munycrpuanen poua™ AJl, Moke 1a CKITIOUM
1 JIOTOBOP C YIpaBJIsABAILO JPY>KECTBO MO cMUCHa Ha ui. 86, an. 1 ot 3JIKHUCJIIKH, a koraro
ca Hamuie ycnoBusita o wi. 197, an. 1 or 3JIKUCJIIKH, cboTBeTHO € nuile, ypaBisBailo
aITepHATUBHYA MHBECTULIMOHHU (pOHIOBE.

(2) HdoroBopbT ¢ yHOpaBisiBalIOTO APYKECTBO, CBHOTBETHO C JIMUETO, YNPABJISBALLO
alTepHaTUBHU MHBECTULIMOHHU (DOH]I0BE, C€ CKJIFOUYBA MPU CMa3BaHe Ha YCJAOBUS U MUHUMAJIHO
cvabpkanue, npeapuaenu B 3IKUCTIKHW u noazakoHOBUTE HOPMATUBHU aKTORBE.

(3) HoroBopbT c IMLIETO MO all. | HE MOKeE J1a MPOTUBOPEYM HA YCTAHOBEHHUTE B 3aKOHA U TO3U
VYcTaB U3MCKBAHUS M OTPaHUUEHHS U 3aBJKUTEHO ChIbpKa YCIOBUS U pell 3a pa3BalisiHE U
NpEKpaTsABaHEe, BKIIOUMTEIHO B CllyyauTe, KOraTo YMpPaBJsBalLOTO IPYXKECTBO, CHOTBETHO
JIMLIETO, YIPABJISBAILO aJTEPHATUBHU MHBECTULIMOHHU (POHAIOBE, € yBeaoMuo [[pykecTBOTO
3a B3€TO pelleHue 3a npeoOpa3yBaHe, OTKpMBAHE Ha INPOMU3BOJACTBO 3a OOSBSBaHE B
HECBCTOSATEHOCT MJIM 3a MPEKpaTIBaHe HAa JOrOBOPA, KAKTO U MPU OTHEMAHE Ha JIMLEH3.

Un. 75. (1) YopaBigBamioro Apy>KeCTBO, ChOTBETHO JHUIETO, YNPABJSABAILO aJTEPHATUBHU
MHBECTULMOHHH (DOHJIOBE, BBB BPb3Ka C BH3JI0KEHOTO MY U MPU YCJIOBHSITA HA CKIIOYEHHUS
JIOTOBOpP, B3€Ma pelIeHHs, CBbP3aHM C yMpaBleHHE Ha AeWHOCTTa Ha J[py:kecTBOTO Mo
WMHBECTUPaHE BbB (PMHAHCOBU MHCTPYMEHTH W APYrM pa3pelleHd OT 3aKOHA aKTUBH, KaTo
BKJIFOYUTENIHO, HO HE CaMo:
1. naBa HapexJaHusi OT UMETO Ha JIpyKeCTBOTO Ha YNbJIHOMOLLEHU HBECTULIMOHHU
MOCPEAHULIM 3a CKJIIOYBAHE HA CHIENIKU ¢ (PMHAHCOBU MHCTPYMEHTH;
2. U3BbpPLIBA BCUYKM HEOOXOAMMM MpaBHU U (AKTUUECKHU AEHCTBUS, HEOOXOAUMHU
3a MPUKJIIOYBAHETO Ha CAEIKHUTE T. 1;
3. U3BBpIIBA BCUYKM [JpYrd ACHCTBUs, BB3JIOKEHU My OT JlpyxkecTBOTO,
CBIJIaCHO CKJIFOYEHHS C HEro JOroBOp 3a YIpaBJICHHUE.
(2) M3BBH ropenoco4eHoTo, ynpapisiBalloTo PYKECTBO HE MOXKE J1a U3BbPILUBA NPABHU UITU
(dakTrueckun neiicTBus no onepatuBHo ynpasiaenue Ha HUJL ,,Munyctpuanen ¢ouna™ Al u
CBOTBETHO TaKMBa NMPaBOMOLLMS HE MOraT J1a ObJaT BKJIIOUYBAHM B AOTOBOpA Mo 4. 74, an. 2.

Un. 76. (1) Be3narpaxaeHuero Ha quieTo 1o 4wi. 74, an. 1 ce onpenens B CKIOYEHUS C HETO
JIOTOBOP, KaTo MPOLEHT OT CTOMHOCTTa Ha akTUBHUTE Ha JlpyKecTBO.

(2) Pa3mepbT Ha Bb3HArpaKACHUETO CE M3UMCIABA Ha 0a3a cpegHaTa CTOMHOCT Ha aKTUBUTE
Ha JIpyKeCTBOTO 3a CbOTBETHHUS MEPUOJI, IPU CIIa3BaHE YCTAHOBEHU OrpaHUYEHMUS.

Un. 77. (1) 3amsiHaTa Ha ynpaBiasiBal[OTO JPYKECTBO WU JTULETO, YIPABISBALIO alTepPHATUBHU
MHBECTULMOHHM (pOHIOBE, ce AomycKa ciea onoopenue ot Komucusra 3a puHaHcoB Haa30p.

(2) Ilpu 3amsiHaTa pyxecTBoTO CHOIIIOAaBa MPUIIAraHETO HA ChOTBETHU TPUHLIMIIY U ITPABUIIA,
ocurypsiBalli uHTepecute Ha akuuoHepute Ha HHWJI ,Hupyctpuanen doun™ All,
BKJIIOUMTEJIHO MPEJOCTaBsHE Ha LisjaTa ChIIECTBEHa MH(pOpPMaUUs M OCHUTYPSBAHETO Ha
yCIIOBUs 3a O€3MPENATCTBEHO OCBLIECTBABAHE U YJECHSBAHE Ha 3aMsHATa.

Un. 78. (1) JloroBopbT C yHpaBisBalllOTO ApPY>KECTBO, pECM. C JUUETO, YMPaBJsBallo
ITepPHATUBHU WHBECTULUMOHHU (OHAOBE, MOXke Aa Obae mpekpateH oT JIpykKecTBOTO C
€/IHOMECEUHO MpPeN3BECTHE.

(2) Ilpm pazBansHe Ha goroBopa ot Jpy:KecTBOTO, MOpaAl HEU3MbJIHEHUE HA 3a0bJKCHUATA
Ha YMpaBisBAILOTO JAPY>KECTBO, CBOTBETHO JIMLETO, YMpaBlsBallO aJTEPHATUBHHU
MHBECTMLIMOHHM  (OHAOBE, TMOCIAETHOTO TMpeKpaTsBa He3a0aBHO YyNpPaBJIEHUETO Ha
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nHBecTuiMonHara jaetinoct Ha HUJT ,,MUunyctpuanen dpoua™ AJl.

(3) Cnepn mpekpatsiBaHe WM pa3BaliiHe Ha NOroBopa, ChBETHT Ha JUPEKTOPUTE U3BBPLIBA
ChOTBETHUTE JICHCTBUS MO yNpaBieHUe Ha MHBECTUIIMOHHATA ACWHOCT, KaKTO Clie/iBa:

- BPEMEHHO, 3a CPOK, HE MO-AbJIbI OT TPU Mecela, O CKIIOYBAHE HA JOTOBOP C APYro
yNpaBisiBallo  APYXKECTBO, CHOTBETHO  JIMIE,  YNpPaBsBallo  AJTEepHATUBHU
WHBECTULUMOHHU (OHAOBE, aKO MHBECTULMOHHATa JAeHHOCT Ha JlpykecTBOTO Ja ce
YOPaBJisiBa BEHIIHO, CHIIIACHO WI. 79, UK

- 0e3 cpoK, ako UHBECTUIIMOHHATA JIEHHOCT Ha J[py>KeCTBOTO ce yrpaBJsiBa BbTPEIIHO,
CBIJIACHO YJI. 79.

Un. 79. HUJL ,,Uuaycrpuanen goua AJl moxe na uzbepe Ja CMEHM HA4YMHA HA yTpaBJieHUE
Ha MHBECTULIMOHHATA cu JeHHOCT OT BbTpewHo (0T CbBeTa Ha JUPEKTOPUTE, MPU CKIIIOUYEH
JIOTOBOP C MHBECTUI[MOHEH KOHCYJITAHT), Ha BHHIIHO (OT YNpaBsiBaLIO APYKECTBO, CbOTBETHO
JIMIIe, YIpaBJISIBAIIO aJTePHATUBHU WHBECTUIIMOHHU (OHIOBE) U 0OOPAaTHOTO, MO pelieHre Ha
CbBeTa Ha JAUPEKTOPUTE, KATO 3aMsiHA HAa WHBECTULIMOHEH KOHCYJTAHT C YIMPaBsBAIO
JPY>KECTBO WJIM JIWLIE, YIIPABIISBAIIO aJTEPHATUBHU MHBECTUIIMOHHM (pOHIOBE, M 0OpaTHO, ce
U3BbpPLIBA CJIE] PEIBAPUTENHO 0A00peHue oT cTpaHa Ha KOH.

JAPYI' OPI'AHU

UYn. 80. (1) B croTBeTcTBHE ¢ M3KcKBaHUATA HA Wi. 107 OT 3aKoH 3a He3aBUCUMUS (PUHAHCOB
omut (BH®O), obuoro chOpaHue Ha akumoHepute Ha J[pyxkecTBoTO, ch3naBa Ha OnuTEH
KOMUTET, U30Mpa HEroBUTE YJCHOBE U MpUeMa npasuja 3a padoTaTa My.

(2) OXUTHUAT KOMUTET U3MbJHABA QYHKUMMUTE, onpeaeneHu oT wi. 108, an. 1, T.1. 1-6 or
3H®O.

(3) Ilo uenecwvobpazHocT, Ha OAUTHHUS KOMUTET MOXKE Aa OBJI€ BH3JI0KEHO U3IMbIHEHUETO U
Ha JAOMBJIHUTENHN (PYHKIUH.

Un. 81. (1) HpyxecTBOTO, B IMLETO HA HETOBUTE OpPraHu 3a yNpaBleHWE U MPHU cla3BaHe Ha
3aKOHOBMTE M3MCKBAHMUS, MOXeE /1a Ch3/]aBa, BPEMEHHO MJIM 32 MOCTOSIHHO W JIPYTH JelcTBaln
crieuraaI3upaly OpraHi.

(2) KomnereHuuTe 1 cbCcTaBa Ha Te€3W OpraHu ce ornpeneisT oT ChbBeTa Ha IMPEKTOPUTE.

V. TOJUMIIHO IPUK/IOYBAHE WM PA3INPEAEJEHHUE HA IIEYAJIBATA.
JAOKYMEHTMH 110 I'OAUINTHOTO IMPUK/IIOYBAHE

Un. 82. ®unancoBara u Thproecka roauna 3a HUJI ,,Uuaycrpuanen ¢oua™ AJl 3amouBa Ha
MMbPBY SIHyapy U 3aBbPIIBA HA TPUAECET U MbPBU JEKEMBPHU.

Un. 83. (1) ExxeronHo, ChbBETHT Ha IMPEKTOPUTE ChCTaBS rouIeH (UHAHCOB OTYET U JIOKJIa/l
3a JieiiHocTTa Ha J[pyKEecTBOTO 3a BCsika M3TeK/1a (PMHAHCOBA FOJIMHA U TH MPECTaBs Ha U30paH
oT 001I0TO chOpaHue Ha aKIIMOHEPHUTEe, PETUCTPUPAH OJUTOP, KOMTO M3BBPIIBA CHOTBETHATA
MPOBEPKa U 3aBepKa.

(2) Koraro o61110T0 chOpaHue Ha aKIIMOHEPUTE HE € U30Paio perucTpupaH OJAUTOP /10 U3TUUAHE
Ha KaJleHJapHaTa rojiHa, mo Mosba Ha CbBeTa Ha TUPEKTOPUTE MJIM HA OT/EJIeH aKIMOHEp,
TaKbB C€ Ha3Ha4YaBa OT JITbKHOCTHO JIMIIE TIO PETUCTpalUsATa KbM ATEHIUATA MO BIMCBAHUATA.

Un. 84. (1) B noknana 3a nefiHoctra Ha ChBeTa Ha IMPEKTOPUTE CE OMKMCBA MPOTHHAHETO HA
JeHHOCTTa U ChCTOSIHMETO Ha JIpy»KEeCTBOTO U ce pa3sCHsBA TOAWIIHKS (PUHAHCOB OTYET.

Un. 85. PeructpupaHusat 0AMTOp U3BbPIIBA POBEpKATa HA FOAMILHUS (PUHAHCOB OTYET, C e
YCTaHOBSIBaHE CHa3BaHETO HAa U3UCKBAaHUATA HA 3aKOH 3a CYETOBOJCTBOTO M TO3U YCTaB.
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Un. 86. (1) Cnen mocThlBaHETO Ha JAOKIAA OT peructpupanHusi oautop, CHBETHT Ha
JIMPEKTOPHUTE MpPEACTaBs Ha 00IIOTO ChOpaHue Ha aKIIMOHEPUTE TOJUIIHUS (PUHAHCOB OTYET,
JOKJ1a/1a 3a JeHOCTTa U JOKJ1a/la Ha PErMCTPUPAHUs OLUTOP.

(2) CbBeTHT Ha JUPEKTOPUTE MPEACTABS U MPEIJIOKEHHUE 3a pa3NpeaesICHUE Ha neyanoara.

Un. 87. IlpoBepeHUAT U MPHET OT OOLIOTO ChOpaHWE HA aKUMOHEPUTE TOJAMIIEH (pruHAHCOB
OTUET ce MpecTaBs 3a 00sBsIBaHe B TbproBCcKus perucThp U peructbpa Ha FOJIHLI.

Un. 88. JIuBMIEHTH ce M3MJalAT pY yCIIOBUSITA U N0 pe/ia NpeBUAeHHU B 4il. 247a, BbB Bpb3Ka
¢ ui. 221, 1. 7 ot Twprosekus 3akon u ui. 1158 ot 3IIILIK, Bb3 ocHOBa Ha npeanoKeHUE MO
yj. 86, an. 2 ot T031 YCTaB.

Un. 89. 3a HenoTbpceHM OT aKIMOHEPUTE AWBUJACHTH ce mpuiara olliara noracuTelHa
JABHOCT MO 3aKOHA 3a 33/bJLDKEHUSTA U IOFOBOPUTE.

VI. JEIIO3UTAP

DOyHKIUU

UYn. 90. (1) be3nanuuHuTe GUHAHCOBU MHCTPYMEHTHU Ha J[pyKeCTBOTO ce BMMCBAT B PErUCTbP
Ha Jleno3uTapHa MHCTUTYLMsS KbM mnoacMeTkata Ha Jlemosutaps Ha JlpysecTBOTO, a
OCTaHalluTe My aKTUBU ce cbXpaHsaBar B Jleno3urtaps, ¢ KoiTo J[pyKecTBOTO MMa CKIIIOYEH
JIOrOBOp.

(2) OtHoweHusiTa Mexxay JpyskecTBoTo 1 Jleno3zuTtaps ce ypexaaT ¢ JoroBop.

(3) Henozutap Ha J[pyxkecTBOTO MOXKe aa ObJie OaHKa, OTroBapsila Ha U3UCKBAHUATA HA YJl.
35, an. 1 or 3AKUCIIIKHU nnn uHBECTULIMOHEH NOCPEIHUK, OTrOBapslL HA M3UCKBAHMSI HA YJI.
35, an. 2 or 3AKHUCATIKH.

3amsna Ha [deno3utaps

Un. 91. (1) 3amsiHa Ha Jleno3uTaps ce W3BbpLIBA NpHU OTHEMAaHE Ha JIMUEH3a MYy, MpU
o0Opa3zyBaHe Ha MPOU3BOACTBO MO JUKBUAALMS WM HECHCTOSATENHOCT U Ha APYTM OCHOBAHUS,
NPEJBUIEHHU B 3aKOHA, I0rOBOPA 3a JIEMO3UTapHU YCIIyTH, KaKTO M MO npeleHka Ha CbBeTa Ha
aupexkTopure Ha JpyxecTBoTO.

(2) 3amsHara Ha Jleno3uTaps noanexu Ha ogobpeHue ot KOH.

(3) B nmorosopa c Jleno3urtaps ce onpeaensT CPOKOBETE, peJa U MPOLeypUTe 3a NPEXBbPIISHE
Ha aKTUBUTE Ha J[pyKeCTBOTO NpuU APYr AEMO3UTApP, CbIIACHO CKJIFOUEH C HETO JOrOBOP, KaTo
(4) Tlpum npouenypa 3a 3aMsHa Ha Jleno3uraps ce cna3Ba MPUHLMIA 32 3aLLUTA HA UHTEPECUTE
Ha aKMOHEPUTE U CE OCUTYpsIBAT YCJIIOBUS 3a OCHLIECTBSIBAHE U yJIECHSIBAHE HA 3aMsHATa U 3a
NpeJOCTaBsIHE Ha LsijiaTa ChlllecTBeHa MHpopMaLusl.

VII. IPEOBPA3YBAHE U ITIPEKPATABAHE HA IPYKECTBOTO

IIpeoGpa3yBane

Un. 92. IpeobpaszyBane Ha Jlpy:kecTBOTO ce u3BbpLIBa CbrylacHO [ naBa mectHagecera ot T3
Y nipu cnetuanHuTe yciosus Ha ['naBa ocma, Pazaen 11 ot 3ITLK u ['naBa cenma ,,a*, Pazgen
II or HAPEJIBA 44 ot 20.10.2011 r. 3a u3uCKBaHMSTA KbM JIEHHOCTTAa Ha KOJCKTHBHUTE
WHBECTULMOHHU CXEMH, YMPaBJISABALIUTE JPY’KECTBA, HALUMOHAIHUTE WHBECTHULIMOHHU
(oH0BE U JMLaTa, yNpaBsiBally aAITepHATUBHU MHBECTULIMOHHU (oHaoBe (Hapenda Ne 44).

IIpexpaTtsaBane

Un. 93. HUJ ,,Unnycrpuanen poua™ AJl ce npekpatsaBa ciiei OTMMCBAHETO MY KaTO MyOIUYHO
apyxectBo no pega Ha wi. 119 3K wiv npu Bb3HUMKBaHE Ha JpYrd OCHOBAHWS,
MpeBUICHHU B 3aKOHA.

Uin. 94. JIpyxKecTBOTO MOKe Jla CE MPEeKpaTH:
1. B pe3ynTaT Ha npeoOpa3yBaHe;
2. cien oTHeMaHe Ha junen3a o ui. 177, an. 1 3AKUCITIKH;
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3. ¢ pelieHHe Ha OOLOTO ChOpPAHUE HA AKLIMOHEPUTE 3a OTKA3 OT M3/aACHUS JHLIEH3 MO
yn. 177, an. 1 3SAKUCHTIKHA.

J. . TSIBAHET WU3BBLPIIBA CHIJIACH ‘bPrOBCKHUS H U IPpU CHELUMATHUT
Y. 95. IlpekparsiBaHeTo ce U3 a CbriaacHo THProBCKHUS 3aKO crierpa e
ycnoBus Ha ['naBa ceama ,,a“, Pazaen Il or Hapen6a Ne 44.

VIII. IPEXO/JHH U 3AK/IIOYUTEJIHU PA3IIOPEABH

§ 1. 3a Bcuuku BBIPOCH, KOUTO HE ca YpeleHW B YcTaBa, c€ NMpuijaratr pasnopeaOouTe Ha
HOpPMAaTHUBHUTE aKTOBE, KOUTO PEryJupar CbOTBETHATA MPpaBHA MATEPUSI.

§ 2. B ciyuail Ha mocieBallo HEChbOTBETCTBUE MEXKIY pa3nopeadu Ha YcraBa U HOpMAaTHBEH
akKT, ce MOCJIEAHUSAT npuiiara, 6e3 1a € Heo0X0AMMO He3a0aBHO UBMEHEHHUE B Y CTaBa, OCBEH aKko
TOBA U3PUYHO HE CE MPEABUKA.

§ 3. B ciiyyauTe, KOrato B OTI€JIHM TEKCTOBE OT HACTOSILLMSA Y CTaB € U3BBPLUEHO [1030BABAHE HA
KOHKPETHM HOPMATMBHM AaKTOBE WJIM Ca IOCOYEHM KOHKPETHU JbPKABHU OpPraHu U B
MOCJEICTBUE, B pe3yJTaT Ha NMPOMEHW B HOpMaTuBHaTa 0Oaza, ce MPOMEHSAT 3arjlaBusTa U
paznopeaOuTe Ha MOCOYEHUTE HOPMATHUBHHUTE aKTOBE MJIM CBHIUMTE OBJAT OTMEHEHW, LIE ce
CuMTa, Y€ HOBUTE 3arjlaBusl, PECNEKTUBHO HOBUTE AKTOBE WJM TEKCTOBE, KOMTO YpPEXkIaT
CbOTBETHaTa NpaBHa 00JacT, MO MPaBO 3aMECTBAT KOPECNOHAMpPALIMTE UM [030BaBaHUS B
TEKCTOBETE OT HAcTOsILMUsS YcTaB 0e3 /1a € Hy>KHO MOoc/e/1Balllo U3pUYHO U3MEHEHHe Ha Y cTaBa.
ChlIOTO ce OTHacs M 3a ClyyauTe C KOHKPETHO [MOCOYEHUTE AbP>KaBHU OpraHu, YUMTO
HalMEHOBAHU$ €BEHTYaJHO ObaT MPOMEHEHH.

§ 4. [Ipomsina B YcTaBa ce aomnycka cinen ogoopenue ot KOH.

§ 5. (H3m. 18.06.2026 2.) HactossuusT YcTaB € npuet oT 00110TO cChOpaHue Ha aKLMOHEpUTE Ha
HUJT ,,Unnyctpuanen doun™ AJl, nposeaeno Ha 30.06.2020 r. ¥ € U3MEHEH C pelleHue Ha
0010TO chOpaHue Ha akiuoHepuTe, nposeaeHo Ha 18.06.2026 r.

3a HUJ ,,Aunycrpuanen poun* Al: N|KOLAY  Disitally signed by
NIKOLAY GEORGIEV

GEORGIEV  mariNov

Date: 2026.06.18

MARINOV  11:03:53 +0300
/Hukonait Mapunos — M3n. qupektop/
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