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HUA ,,MHAVCTPHUAAEH ®@OHA" AA
MEKAVHEH ®HHAHCOB OTYET 3A [TEPHOAA, ITPUKAKOYBAIIT HA 31.12.2025 1.

MEXXAWHEH OTUYET 3A ITEUAABATA MAHM 3AT'YBATA U APYTHA BCEOBXBATEH AOXOA
3a IepPHOAA, 3apbpmBamn Ha 31.12.2025 r.

IToAOKHTEAHH PA3AHMKH OT Orepaimu ¢ (PMHAHCOBH
HHCIPYMCHTH

OrTprnarteann pasanky OT onepaii ¢ pHHAHCOBH
HHCTPYMEHTH

ITeuasba (3aryba) or onepanun c punancosn
lmcrpyuem

[Ipuxoan oT AHXBH

[Ipuxoan OT AMBHACHTH

Pazxoan 3a AMXBH

ITeuasba (3aryba) OT AMXBH M AHBHACHTH

Apyrn dpuHaHCOBH Pa3xoAn

ITeuaaba (3aryGa) or Apyra ¢hunancosa AeiinocT
PasxoAm 3a BBHIIHH YCAYTH

Pa3sxoam 3a nepcoHasa

ITeuaaba (3aryGa) oT omepaTHBHA ACHHOCT

Ileuasba (3aryba) npean obaarane AaHbIH

Herna neuas6a (3ary6a) 3a nepuoaa

Aoxoa Ha eaHa akima (AB.)

Apyr BceobxBaTeH AOXOA
O6m BceobxBaTeH AOXO0A

Ipusosxennara Ha c1p. 7 - 17 ca HepasAeana 9acr or

¢punancoBHA OTYET

CocraBHTEA:

Mapusa AumuTpoBa

27.01.2026 r.

ITpunosneriue 31.122025r. 31.12.2024 .
Ne

(B XHA.AB.) (B XMA.AB.)
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HHA ,,MJHAVCTPHUAAEH ®OHA™ AA
MEKAMHEH ®HMHAHCOB OTYET 3A ITEPHMOAA, ITPUKAFOYBAIII HA 31.12.2025 .

MEKAHWHEH OTUET 3A ®PHHHAHCOBOTO CbCTOAHHE

AxrnBu
Texymu aKkTaBR

Ilapu4HM cpeAcTBa H MAPHYHH CKBUBAACHTH
HMuBecTHIIMH B ASAOBH LICHHH KHHXA
HuBecTHIIMH B ABATOBM LIEHHHM KHHAKA

Apyri akTHBH

O06mo akTHBH

Cobcrpen KanuTas u HacHBH
CobcrBen kanuTaa

OcHoBeH aKIIMOHEPEH KAIUTAA
Peaepsn

Harpymana negaaGa(3ary6a)

Texymu nmacusu

Tbprosckm 1 APYTH 3aABAKEHHA

O6mo KAanUTaA B IACHBH

Ilpraoxenmnara ua cip. 7 - 17ca HepasAeAna 49acr o

¢hunancoBua oryer

ChbcraBuTeA:

Mapusa AumuTposa

27.01.2026 r.

xbM 31.12.2025 r.
ITpunoncerueNe 31.12.2025 r.
(B XHA.AB.)
7 30
8 872
9 448
10 406
1756
1756
11 2015
11 389
11 (658)
1746
12 10
10
1756

PoroBoamTEA:

31.12.2024 r.

(B xMA.AB.)

12
692

587

415
1706

1706

2015

352
(671)
1696

10

10

1706




HHA ,,MHAYCTPUAAEH ®OHA" AA
MEKAMHEH ®MHAHCOB OTYET 3A [TEPHOAA, ITPMKAFOUBAIIT HA 31.12.2025 1.

OTUYET 3A ITPOMEHHTE B COBCTBEHHA KATIMTAA

xbM 31.12.2025 r.
(B XxHA.AB.)
ITpunonerive Rcinomer [Tpemuen veape i Apyran  [ledaaba e
A aKUHMOHCPEH = TOCAEABAIIH ov  (3arybe) cobcrsen
= KaImuTaA pecp IPEOLIEHKN pesep KarmTaA
Caaro xbum 01.01.2024 1. 2015 24 23 253 (655) 1660
ITpoMenn B cOGCTBEHMA KAIHTAA 32
2024 r.
Cyma Ha obnms BceoOXBaTHHS AOXOA 52 (16) 52
32 [EPHOAQ, B T.4.
- HetHa redanba/3aryba 3a
TFOAMHATA (16) (16)
- APYTH KOMITOHEHTH Ha 0Dmmsa 52 52
BCeOOXBAaTEH AOXOA
Caano xbMm 31.12.2024 r. 11 2015 24 75 253 (671) 1696
ITpoMenn B coGcTBeHNA KanuTaA 32
2025 r.
Cyma Ha obrus BceoOXBaTHHA AOXOA 37 13 50
3a 32 [IEPHOAR, B T.4.
- HetHa nevaaba/3aryba 3a 13 13
TOAMHATA
- APYTH KOMITOHEHTH Ha obmus 57 3
BceoOXBaTEH AOXOA
Caaao xbM 31.12.2025 1, 11 2015 24 112 253 (658) 1746

Ipnaoxennara na cip. 7 - 17 ca HepasAeAHa 9acr or

¢puEanCOBHA OTHET

CobcraBuTeA: /% PeroBoamTeA:
Mapua AumuTposa

27.01.2026 r.




HHA ,, MHAVCTPHMAAEH ®OHA® AA

MEXAWMHEH ®PHMMHAHCOB OTYET 3A [TEPHMOAA, ITPUKAFOYBAIIL HA 31.12.2025 1.

MEXAHWHEH OTYET 3A ITAPHYHHTE ITOTOLIH
3a MepPHOAA, 3apbpisany Ha 31.12.2025 r.

Hpusexcerme 3112 2025 1.

HawnmenoBanne Ha napuqmrre IIOTOLH M

(B XMA.AB.)
L. ITapuuns HOTONH OT HHBECTHIHOHHA ACHHOCT
[Napu4sm noTOLH, CEBP32HH C TEKYIIH (PHHAHCOBH AKTHBH 116
AuXBu, KOMHCHOHHH, AHBHAECHTH H AP. IIOAODHH 51
Hernn napu4sm MOTONHM OT MHBECTHIIHOHHA ACHHOCT 167
II. TTapuunu noTONH OT ONEPATHBHA AEHHOCT
[Tapyunn moToM, CBbP3aHH APYTH KOHTPareHTH (29)
IMapu4sn moTOIH, CBbP3aHH C TPYAOBH Bbh3HATPAKACHHA (100)
[TaaTenn/Bb3CTAHOBEHH AAHBLIH (10)
Hertnu napu«H# MOTOLH OT ONEPATHBHA ACHHOCT (139)

IMTapuusu 1 HH BA ACHH
[Tocrbriaenns o1 3acMu 250
[Maatenn 3aemMu (260)
Hernn napu4Hy 0DOTONH OT (PMHAHCOBA ACHHOCT (10)
HM3meHnenne Ha NAPHYHATE CPEACTBA IIPE3 NEPHOAA 18
ITapuusn CPEACTBA H NAPHYHH CKBHBAACHTH B HA4AAOTO HA NIEPHOAA 12
Ilapuuan CpeACTBA H NAPHYHH CKBHBAACHTH B Kpas Ha
nepHoAa 74 30
Tpraoxenuara ua cip. 7 - 17ca nepasseana 9acr or
¢unancopna oraer |
\

/

CweraBuTeA: PsroBoauTeA:
Mapua AumuTposa

27.01.2026 r. \)

31.12.2024 r.

(B xHA.AB.)

65
55

(18)
07)
(10)

(125)

)

17
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HUA ,JMHAYCTPHUAAEH ®OHA™ AA
MEXKAMHEH ®VMTHAHCOB OTUYET 3A I[TEPHOAA, ITPMKAKOYBAIIL HA 31.12.2025 1.

INTOACHUTEAHU BEAEXKH /TIPUAOXKEHHWA/

1. ”TH®OPMAITHA 3A APY2KECTBOTO

mHHAycTpHasen ¢osA” AA (,,ApyxecTBoTO”) € HAIMOHAAHO HHBECTHLHMOHHO ADPYXKECTBO OT
3aTBOpPEH THII, PErHCTpHpaHo B T'bproBckus permcrsp u perucrspa Ha FOAHIL (,TP) ¢ EMK
121247332.

Ceaaanmrero ua Apysecrsoto e rp. Codns, a aapecsT Ha ynpasaenue e rp. Codus, ya. Caasancka
Ne 5, er. 4. AapecsT 3a xopecnonaenmns e 1p. Codua, mk. 1111, ya. ,Kaanna Masnna™ Ne 8, er.
1.

[IpeameTsT HAa ACHHOCT Ha HUA ,Uuaycrpuases doHA™ AA e: mHBecTHpaHe, Ha NPHHIANA Ha
pasnpeAeA€HHEe HA DPHCKA, Ha TAPHYHH CPEACTBA B NPEXBBPASEMH ILEHHH KHIKA H APYTH
AMKBHAHH (DHHAHCOBH aKTHBH, HAOPaHH 4Ype3 MyOAHYHO MPEAAATAaHE Ha AKIIHH.

Apyxecrsoro mnpurexasa msaasen or Kommcmsra 3a cumancos maasop (KOH) ammens sa
M3BBPIIBAHE HA ACHHOCT KATO HALMOHAAHO MHBECTHIIHOHHO ADYXECTBO OT 3atBopeH ThI - Ne 1

HHU®/12.11.2014 .

Aerosutap na Apyxecrsoro e ,,OBeannena Gparapcka 6anka“ AA. AOroBOPBT 32 A€IO3HTAPHH
ycayru e ckaroged Ha 15.09.2014 1.

HHUA ,Hnaycrpuasen ¢doHA™® AA e aKIIHOHEPHO APYKECTBO C EAHOCTENIEHHAa CHCTeMa Ha
yIIpaBACHHE, KATO JHpaBAeHHeTO ce ocbinectsssa or Coer na aupextopure (CA), cpcrosmn ce
TPHUMa YAEHOBE, CbOTBETHO:

Hukoaaii ['eoprues Mapunos;
Aannea I'eoprue AaexcaHADOB;

Toaop Amvurpos Koues.

Ilpes wersspTOoTO TpHMeceune Ha 2025 r. He ca M3BHPINBAHH NPOMEHH B CbCTaBA HA CobBera Ha
AHMPEKTOPHTE.

HHUA ,Uuaycrpuaser dorA" AA ce mpeacraaspa mooTaeaHo oT Mambammresnns ampexrop
Huxoaaii eoprues Mapuros u ot [Ipoxypucra Kpacumup Baaanmvupos AumuTpos.



HHA ,MJHAVCTPMAAEH ®OHA®™ AA
MEKAVMHEH ®MMHAHCOB OTUET 3A ITEPHOAA, ITPMKAKOUBAIIT HA 31.12.2025 r.

2. OCHOBHMU ITOAOKEHHWA OT CHETOBOAHATA ITOAMTHKA

Mesxaunnusar punancosusT order Ha Apyxectsoro kbM 31.12.2025 r. e H3roTBeH B CbOTBETCTBHE
¢ MC®O cueroBoaHM CTaHAapTH, npuetH oT Espomeiickua cbios( ,,MCPO cueroBosHH
crauaapty, npuetu or ECY). MC®O cueroBoaHH cTaHAApTH, pHeTH oT EBponeiickus cpros ce
CBHCTOSAT OT: CTAHA2PTH 32 (PHHAHCOBO OTYHTAaHE H OT ThAKyBaHHA Ha KommreTa 32 pasacuenus Ha
MC®O (KPMC®O), oarobpenn ot CbBera 1o MexxAyHApOAHH c4eToBOAHH cTaHAapTH (CMCC) n
MexayHApOAHHTE CYETOBOAHH CTAHAAPTH M TbAKyBaHHATa Ha [locrosHuus KOMHTET 32
pasacussane ([IKP), oaobpenu ot Komurera mo Mexayaapoann cuerosoarn cranaaptu (KMCC).

Mesxaunnuar dunancos order kbM 31.12.2025 r. e usrorBen Ha 6a3a HCTOPHYECKATA LIEHA.

Apy*ecTBOTO BOAH CBOMTE CUETOBOAHH perucTpu B Obarapcku aeBa (BGN) - oruerna Baayra 3a
npeacrassse. AaHHHTE B OTYETa M IPHAOKEHHATA KbM HETO Ca IIPEACTABEHH B XHAAAH A€B2, OCBEH
4KO HELIO APYTO M3PHYHO He € YKa3aHO.

I[IpeacraBanero Ha (pUHAHCOB OTYET CBrAaCHO MEKAyHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBH
OTYETH M3UCKBA PBKOBOACTBOTO A2 HAIPABH HAH-AOODH MPHOAM3UTEAHH ONEHKH, HAYHCACHHA U
pasyMHO OBDOCHOBAaHH IPEAIIOAOKEHHA, KOMTO OKa3BaT eDeKT BBPXy OTYETEeHHTe CTOHHOCTH Ha
AKTHBHUTE M [ACHBHUTE, HA IPUXOANTE H PA3XOAHTE H HA OIOBECTABAHETO HAa yCAOBHH B3eMAHHA H
3AABAKEHHA KBM AATATA HAa OTY9eTa. 1e3n TNPHOAM3HTEAHH OIIEHKH, HAYHCACHHA H
IPEATTOAOKEHHA €2 OCHOBAHH Ha HH(POPMAIIMATA, KOATO € HAAMYHA KbM AATaTA Ha (PMHAHCOBHA
OTHET, IOP2AH KOeTO ObAemmmTe (DaKTHYECKH PE3YATATH OHMXa MOTAH A2 6'bAAT PasAHYHH OT TAX (B
ycAOBHA Ha PMHAHCOBA KPH3a HECHTYPHOCTHTE Ca MTO-3HAYHTEAHH).

CpaBHHTEAHH AQHHH

Apy#ecTBOTO IpPEACTaBA CPaBHUTEAHA uHGpOpMAINA B HACTOAIIHA chHchon OTYEeT 32 EAHH
CBHOTBETEH ITPEAXOAEH TIEPHOA.

Korato e HeoBXOAMMO, CDABHHTEAHHTE AAHHH Ce PeKAaCH(HIHPAT M MPEH3THUCAABAT, 32 A2 CE
MOCTHTHE CHIIOCTABHMOCT B IIPEACTABAHETO 33 OTYETHHA IEPHOA, CIIPAMO CBOTBETEH IPEAXOAEH
HEPHOA.

(I)YHKHHOHQ.AHQ BAaAyTA ¥ IPHU3HABAHE HA KyPCOBH PA3AHKH

OyHKIIHOHAAHA M OTYETHA BAAYTA 32 IIPEACTABAHE HA AAHHHTE BbB (DHHAHCOBHA OTYET €
Ebarapckust aes. Ot 01.07.1997 r. aeBsT e ukcupan B choTBercTBHE ChC 3aKoH2 32 BHB kbM

repmanckata mapka, B cbotHomenne DEM/BGN = 1, a c swBexaanero Ha esporo - B
cvotHomenne EUR/BGN = 1.95583.

I[Ipu mrepBOHAYAAHO IIPH3HABAHE, BCAKA CAEAKA B \~ aHHAa BaAyTa Ce€ 3arHcBa BbBB
p |

Cl)yHK{IHOHaAHﬂTa BaAyT4, KaTO KbM CyMaTa B CBbOTBETHATA BaAyTa CC IIpHAAara 06MEHHHHT KYpC KbM

MOMEHTA Ha CACAKATA HAH DHCPQI.{HHT a.

[lapranuTe CpPEACTBa, B3EMAHHATA M 3aABAKEHHATA, KATO MOHETADHH OTYEeTHH ODeKTH,
ACHOMUHHPAHH B YYKAECTPAHHA BAAYTA CE OTYHTAT BbB (DYHKIIHOHAAHATA BAAYTA, KaTO CE IPHAAra
obmennnsT kypc, nyoaukysan ot BHD 3a mocaeanns paGoten aen Ha CbOTBETHHS MeCELL

Kom 31.12.2025 r. akTHBHTE H ITaCHBHTE, ACHOMHHHPAHH B YYXKAECTPAHHA BAAYTa, C€ OIEHABAT 11O
sakarounTeaHus obmeHeH kypc Ha BHD 3a mocaeanms paGorem A€H OT ChOTBETHHA MeCEIL.
Bcuuky KypcoBH PasAHMKH Ce IPH3HABAT B OTYETA 32 BCEOOXBATHHSA AOXOA.

E(bel&'l'ﬁ"l"e oT KYPCOBHTC Pﬂ3AI"IK_PI, CB'bP3aHPI C YPC}K.A.aHeTO Ha CACAKH B ‘I'Y}KACCTPZ.HHQ. BaayTa HAH
OTYUTAHETO HA THPTOBCKH CAEAKH B Yy»KAECTPAHHA BaAyTa IO KypPCOBE, KOHTO Ca Pa3sAMYHH, OT
Te3H, IT10 KOMTO ITbPBOHAYAAHO €2 OHAM IIPH3HATH, C€ BKAFOYBAT B OTYETA 332 BCEOOXBATHHA AOXOA
B MOMEHTA HA Bb3HHKBAHETO MM, KATO C€ TPETHDAT KaTO ,,ADJTH OIEPATUBHH AOXOAM/3aryom oT
AEHHOCTTA” H Ce IPEACTABAT CbOTBETHO.



HHUA ,,MHAVCTPUAAEH ®OHA" AA
MEXAUHEH ®MHAHCOB OTYET 3A [TEPUOAA, TPUKAFOUBAIIL HA 31.12.2025 .

Hpnﬁmanmn OLNEHKH H MPEATTOAOKEHHA

ChcraBaneTo Ha (DHHAHCOBHA OTYET HAAATA PBKOBOACTBOTO Ad HATIPABH NMPHOAMSHTEAHH OLCHKH
H IIPEATIOAOKEHHsS, KOHTO BAMAAT BBDPXy CTOHHOCTTA Ha OTYETEHHTE AKTHBH M IACHBH H
OIIOBECTABAHETO HA JCAOBHHM aKTHBH M ITACHBH KbM AATATa Ha OTHeTa 32 (PHHAHCOBOTO ChCTOAHHE,
KaKTO M BbPXy OTYETEHHTE IIPHXOAH H Pa3XOAH 32 CbOTBETHHA NEPHOA.

Boaemure (haKTHYECKH PESYATATH MOIAT AA C€ PA3AMYABAT OT HANPABEHHTE NMPHOAM3HTEAHH
OIIEHKH M Pa3AHKATA A4 € ChlIecTBeHa 32 (pMHAHCOBHA OTYeT. Tesn OLEHKH Ce NMPEepasTACKAAT
PEIYASPHO H 2KO € HeODXOAMMA IIPOMSAHA, IOCAEAHATA Ce OTPa3fiBa B MEPHOAA, NPE3 KOHTO e
CTAHAAZ M3BECTHA.

IIpusHaBaHe Ha IPHXOAMTE H Pa3XOAMTE

HPHXOAHT € W pPa3sxXOAHTE CE€ HAYHCAABAT B MOMEHTAa Ha TAXHOTO Bb3HHKBAHE, HE3aBHCHMO OT
MMApHYHHTE IIOCTBIIACHHA H IIAAIIAHHA. OTuynTaHeTo HM Ce H3BBpIIBA IpH CIia3BaHE€ Ha
HM3HCKBAHETO 32 IPHYHHHA H CTOMHOCTHA BPDBb3Ka MEKAY THX.

[puxoauTe Ce OLEHABAT MO CIPABEAAHBATA CTOMHOCT HA MOAYYEHOTO HAH NMOAAEKALIOTO Ha
HOAy4aBaHe, oA (POPMATA HA ITAPHYHH EKBHBAACHTH HAHM ITADHYHH CPEACTBA.

HPHXOAHTC ce OTpa3fBaT BbB ClDHHaHCOBHﬂ PC3YAT2T 3a II€pHOAA, IIPE3 KOHTO € OCBIIECTBEHA
onepanHATa, HE3aBHCHMO OT IEPHOAA HA H3MAAIIMAHETO.

HPHXOAHTC OT AHXBH C€ OTYHTAT KaTO Ce H3IIOA3BA METOAA Ha e(i)EIﬂ'HBHPIB AHMXBEH IPOLEHT.
C’hﬂIKTE Ceé BKAKOYBAT B OTYETA 32 BCEOOXBATHHA AOXOA, KaTO @HH‘&HCOBH IIPHUXOAH.

DHHACOBH AKTHBH
Kaacudpukanus

Ot 1 suyapu 2018 r. ApyxectBoTo Kaacuuimpa PUHAHCOBHTE CH AKTHBH B CAEAHHTE KATErOPHH
Ha OTYHTAHE:

- ¢MHAHCOBH aKTHBH, KOHTO BIIOCACACTBHE TPAOBa A2 OBAAT OTYHTAHH IIO CIIPABEAAMBA
CTOMHOCT B APYT BCEOOXBATEH AOXOA HAH ITe4arbata nan sarybara;

= c[mnancosu AKTHBH, KOUTO C€ OIEHABAT IIO AMOPTH3HpaHa CTOHMHOCT.

Kaacuduxkanmsra 3aBucH oT OnsHec MOAEAR 32 YIIPABACHHE HA pHUHAHCOBHTE AKTUBH M YCAOBHATA
3a MapHYHHTE ITOTOIH CIIOPEA AOTOBOPHTE.

3a aKTHBHTE, OLIEHABAHH IO CIPABEAAHBA CTOMHOCT, PE3YATATHTE CE OTYHTAT B ne4anbaTa MAH
3arybaTa HAM B ADYTHSA BCEOOXBaTEH AOXOA.

APY}KCCTBOTO npelmacncbuuupa HMHBECTHIIHH, CaMO KOraTo ceé IPOMCHH OH3HEC MOA€Aa 32
yHOpaBA€HHE HA TE3H AKTHBH.

IIpusnaBaHe u OTHIHCBAHE

PeaoBHuTE ITOKYIIKH H IIPOAB.)KGH Ha (t)HHa.HCOBH AKTHBH C€ ITPH3HABaT Ha AA4TaTa Ha IIPEXBbPAAHE
Ha COGCI'BCHOC'IT’:I, pecI. aaTaTa Ha HPHAO6H'B3HC Ha AKTHBHTE.

DuHAHCOBHTE AKTHBH CE OTIHCBAT, KOT4TO I[PaBaTa 3a MOAy4YaBaHe Ha ITADHYHH IOTOLH OT
’

(bHHAHCOBHTE AKTHBH Ca M3TEKAH HAM Ca NPEXBbPAEHH H ADYKeCTBOTO € NPEXBBPAHMAO BCHYKH

PHCKOBE H IIOA3H OT CODCTBEHOCTTA.

HismepBaHe H ONleHABaHE

Ilpy MHPBOHAYAAHOTO NpH3HaBaHe APYXKECTBOTO OlEHABa (PMHAHCOBUTE AKTHBH IO CIPABEAAHBA
CTOHOCT, C HM3KAIOWEeHHEe HAa CAyYauTe Ha (DHHAHCOBHTE aKTHBH, KOHTO Ce€ OTHYHMTAT IO
CTIpaBeAAMBa CTOHHOCT B meuarbara uamn sarybara.



HUA ,,MHAYCTPHAAEH ®OHA" AA
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PasxoauTe CBBP3aHH C TPAHCAKIMHTE Ha (DHHAHCOBH AKTHBH, OTYMTAHM B Ie4aaba mam 3aryda, ce
OTYMTAT B OTYeTa 32 mevaabaTa HAH 3arybara.

DPHHAHCOBHTE AKTHBH C BHEAPEHH ACPHBATHBH CE PA3TAEKAAT B TAXHATA IAAOCT, KATO Ce OIPEAeAd
AAHM TEXHHUTE MAPHYHH IOTOIH BKAIOYAT EAHHCTBEHO ITAAIIIAaHE HA TAABHHIIA M AHXBH.

HOCACAB&LLIO‘I‘O OILICHABAHE Ha Ci)HHaHCOBHTC HHCTPpYMEHTH 3aBHCH OT DusHec MOA€AA HaA
APY}KCCTBOTO 3a yIIpaBA€HHE Ha AaKTHBH H Xﬂpm&pKCFHKHTC Ha NapHYHHTE NOTOLH OT TE3H
AKTHBH.

CeoimecTByBaT TpPH KATETOPHM 32 OT4YHTaHe, B KOHMTO ApyxecrBoTo Kaacudpuumpa cBOUTe
¢pHHAHCOBH MHCTPYMEHTH, CBOTBETHO AMOpTH3HpaHa cToiHOCT, CrpaBeAAHBa CTOMHOCT B APYT
BceobxBaten A0xoA (CCABA) u CnpaBeaansa croifHOCT B meqaabara nau 3arybara (CCI13).

AMOE‘I’H3HE&HZ CTOHHOCT

AKTHBHTE, KOHTO Ce ABPHAT 32 CbOMpPaHe HAa AOTOBOPHH MaPHYHH [TOTOIH, KOTATO Te3H NAPHYHA
IIOTOIIH IIPEACTABAABAT EAHMHCTBEHO IIAAINAHHMA HA TAaBHHIIA M AHXBH, CE OILEHABAT IIO
aAMOPTH3MpPaHA CTOHHOCT. [IpHXOAHTE OT AMXBH OT Te3H aKTHBH Ce BKAIOYBAT BbB (DHHAHCOBHTE
IOPUXOAH, KATO Ce IIPHAATAa METOAA Ha €(DEKTHBHUA AMXBEH IpoUeHT. Beika meuaaba uam saryba,
BBb3HHKBAIIA [IPH OTIIHCBAHE, CE IPH3HABA AHPEKTHO B I1e4aA0aTa HAH 3ary0O4aTa H CE IPEACTABS B
ApyrH neuaabu/3arybn, 3aeAHO ¢ medaabHTe 1 3aryOHTE OT BAAYHHTE KyPCOBH Pa3sAMKH. 3arybure
OT 0De3IeHKa Ce IIPEACTABAT KATO OTAGAHA IIO3HIIHA B OTYETa 32 Ie4aabaTa HAn 3arydara.

CCABA

AKTHBHTE, KOHTO Ce ABPKAT 32 ChbOMpaHe Ha AOTOBOPHH ITAPHYHH IIOTOIH H 32 IMPOAakDa Ha
puHAHCOBHTE AKTHBHM, KBAETO IIADHYHHTE INOTOLM HA AKTUBHTE IIPEACTABAABAT EAHMHCTBEHO
IAALAHHA HA TAABHHMIIA M AHMXBH, Ce OLIEHABAT IIO CIPAaBEAAMBA CTOHHOCT B Apyr BceoGxBareH
AOXOA. Apmxenmara B OasaHcoBata CTOHHOCT ce orumTaT B Apyr BceoOxBaTeH AOXOA, C
H3KAIOYEHHE Ha NPH3HABAHETO HA NMEYaAOH HAH 3aryOH OT OOe3lleHKa, IPHXOAH OT AHXBH H
BAAYTHH ITeYaAOM H 3aryOH, KOHTO Ce IPH3HABaT B Ie4arbarta mam 3arybara. Koraro ¢punancos
AKTHB Ce OTIIMCBA, HATPYIIAHATA re4aaba MAM 3aryDa, IPH3HATA IIPEAH TOBA B APYT BCeOOXBAaTeH
AOXOA Ce MpekAaCH(MHIMPA OT COOCTBEHHA KAaMTaA B me9arbaTa MAM 3arybaTa M ce NpH3HAaBA B
Apyru me4asbn/(3aryou). IlpuxoanTe OT AMXBH OT Te3n (PHHAHCOBH aKTHBH Ce BKAIOYBAT B
pHHAHCOBHA AOXOA 4Ype3 MeTOA2 Ha edeKTMBHHA AMXBeH npoueHT. [ledaaGure m sarybure or
KYPCOBH Pa3sAMKH Ce INPEACTABAT B APYrH medaabu/(3arybm), a pasxoaure 3a obesienka ce
IPEACTABAT KATO OTAEAHA ITO3HIIHA B OTYETA 332 AOXOAHTE.

a3

AKTHBH, KOMTO He OTTOBapAT Ha KpuTepuuTe 3a amoptusupana croiHocT man CCABA, ce
onenssat o CCII3. ITewaabara man 3arybaTta OT ABATOBAa HHBECTHIIHA, KOATO BIIOCAEGACTBHE Ce
onenssa o CCII3, ce nmpu3anaBa B meyaabara HMAHM 3arybaTa H Ce IPEACTAaBA HETHO B APYTH
neqasbu/ (3arybu) mpes nepuoaa, B KOMTO Bb3HMKBA.

Obesnenka

Ot 1 anyapn 2018 r. ApyxecTtBoTO OIeHABA KPEAHMTHHTe 3aryOM Ha Dasa ObAemm ouakBaHHA,
CBBP3aHH C IIPHTEKABAHHTE ABATOBH HMHCTPYMEHTH, OTYHTAHH II0 AMOPTH3HPAHA CTOHHOCT H
CCABA. Ilpuaaranata METOAOAOTHA 32 ODE3LIEHKA 3aBHCH OT TOBA AAAHM € HAAHMIE 3HAYMTEAHO
yBeAHYEHHE HAa KPEAHTHHA PHCK.

Toprosckn BzeManusa

3a TeprosckuTe B3eMaHHA APYKECTBOTO IIpHAAra ONPOCTEHHA IOAXOA, paspemen or MCPO 9,
KOHTO M3HMCKBA A2 CE€ IPH3HAAT OYAKBAHH 3aryOM 3a IIEAMA JKHBOT, OIe OT ITbPBOHAYAAHOTO
[IPH3HABaHE HA B3€MAHMATA.

Peno caeaxkn

Beska ekcriosnums Ha ApyxecTBOTO, Bb3HHKHAAA OT CACAKH 332 (PHHAHCHPAHE C IIEHHH KHIDKA,
KOHKPETHO PeIlO CAEAKA, C& OTYHTA KATO B3eMaHe, OTPA3ABAINO CyMa 3a ODPAaTHO HOAyuaBaHe H
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HUA ,,MHAYVCTPHMAAEH ®OHA™ AA
MEKAUHEH ®MHAHCOB OTUYET 3A ITEPHOAA, ITPUKAFOYBAIIL HA 31.12.2025 1.

CbOTBETEH AOTOBOPEH AOXOA 32 IIEPHOAA, CPEIIy AHTAKHMEHT 32 BP'bIIAHE HA IIPEXBbPAECHHTE KaTO
obesmegenne DE3HAAMYHH IIEHHH KHIKA.

Oruuranero Ha IIPHXO0AA OT AHXBH IIO DEIO CACAKH CC H3BBbpPIIBA IO METOAQ HA Cq)CKTHBHHH
AHMXBEH ITPOIICHT, 34 IIEPHOAA, 32 KOHTO Ce OTHACA AHMXBaTa.

Pento caeakuTe ca oTuerenu B Haaancosa crrus ,, Apyru akrusu® (Buw 7. 10, no-do.y).

ITapuuHH CpeACTBA H NAPHYHH €KBHBAACHTH

INapuunute cpectBa Ha ApPYKECTBOTO BKAIOYBAT IAPHYHH CPEACTBA 1O DaHKOBH CMETKH H
HAAMYIHOCTH B OpOii.

AeBoBHTe mapu4HH CpeAcTBa Ha ApPYKECTBOTO Ca OTYETEHH IO HOMHMHAAHA CTOMHOCT, 2
MapHYHHTE CPEACTBA B YYKAGCTPAHHA BAAYTA €A NPEHM3YNCAEHH B A€BOBA CTOHHOCT, KaTo €
H3[IOA3BAH ChOTBETHHA 3aKArounTeseH kypc Ha BHDB kbm 31.12.2025 1.

HUA ,Muaycrpuasen doA“ AA He HaumcasBa OBACIIH KDEAHTHH 3aryOM Ha NapHYHHTE
CpeACTBa.

H3uncAasaBaHe HAa HETHATA CTOHMHOCT HA AKTHBHTE

HUA ,Huaycrpuasen ¢oua” AA, msumcassa merHara croiHoct Ha aktusure (HCA), xaxro
CAeABa:

1. VcraHopsBaT ce NPHTEXaBAHUTE AKTHBH M (DMHAHCOBH HHCTPYMEHTH, KOHTO HMaT
ma3apHa 1eHa. 32 ONPEACASHE Ha Ma3aPHA LEHA Ce M3IIOA3BAT CACAHHTE H3TOUHHIIM: LIEHH H
koTHpoBkH oT mhpBuunuTe AMABPH Ha ALIK; odmmmasmn Groserunn Ha »DBATapCKa
donaosa Gopca AA i Ha IYKACCTPAHHH PETYAMPAHH [1a3aDH HA [EHHH KHIDKA; AAHHH OT
Reuters; Bloomberg 1 Ap. moaobHm.

2. 3a aKkTHBHTE, 32 KOHTO He MOXKE Aa Ce IMPHAOKH ,,J1a3apHA meHa”, ce OIpeAeAs
cripaBeaAmBa CTOMHOCT. lamoassar ce ycraHoBenuTe B ADYXKECTBOTO METOAH, CBIAACHO
TIpasuaaTa 32 oleHKa Ha OpTdeiiaa H 32 ONPEAEATHE HA HETHATA CTOHHOCT Ha AKTHBHTE.

3 I’ISB’pr_IIBa Cé OCYETOBOAABAHE HAa BCHYKH OIE€palyH, CBbpP3aHH C NpeoneHKaTa Ha
AKTHBHTE II0 ITasapHa I€HA HAH IIO CIIpaBEAAHBA CTOMHOCT M C€ H3TOTBA 060p0'ma
BEAOMOCT.

4. Ha 6Gasa cymaTa Ha OCTOHHOCTEHHTE aKTHBH, CAEA PEAYLHPaHE HAa CbOTBETHHTE IIaCHBH
(3aabAskenus) ce onpeaeas Kpiinara Beanunna Ha HCA.

TBProBCKH H APYTH 3aAbAZKEHHA

TBPIOBCKHTE M ADYTH 33ABAYKEHHA B OT4€Ta 32 (DMHAHCOBOTO CBHCTOAHME CE HPEACTABAT IIO
CTOIHOCTTA Ha OPHUTHHAAHHTE (PAKTypH (IeHA Ha IPHAOOHBAHE), KOATO Ce MPHEMA 32 CIIPABEAAHBA
CTOHHOCT Ha CAEAKATa U 11e ObAe H3IAaTeHa B ObAellle, CPEIy MOAYYEeHH CTOKH H JCAYTH..

3aeMH H KPEAHTH

CBrAacHO 32KOHOBHTE OTPAHHYEHHMSA, KacCaellll AEHHOCTTA HA HAIMOHAAHHTE HHBECTHIHOHHH
ApYXecTBa, OcBeH B M3pH4HO peraamentupanu cay4aii, HUA ,Hnaycrpmasen dona™ AA me
MOKeE A2 TOA3BA 32€MH.

KoM 31.12.2025 1. ApyecTBOTO HAMA IPEAOCTABEHH 32€MH.

Aansnu

TekyluuTe AAHBYHH AKTHBH H ITaCHBH 32 TEKYIUMA H IIPEAXOAHH IEPHOAH Ce NPH3HABAT IO
CymaTa, KOATO Ce O4aKBa Aa ObAe BB3CTaHOBeHa HMAHM maareHa. [Ipm maumcasBane Ha TexymmTe
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HUA ,,JMJHAVCTPHUAAEH ©@OHA™ AA
MEXAVWHEH ®MHAHCOB OTYET 3A ITEPHMOAA, ITPUKAFOYBAIIL HA 31.12.2025 1.

AAHBIIH CE€ HPHAmT AAHBYHHTEC CTaBKH H AAHDBYHHTE 3aKOHH, KOHTO Ca B CHAAZ HAH Ca B
3HAYHTEAHA CTEIIEH NMPHETH KbM AATaTa Ha Daaanca.

Cobraacuo pasnopeadbute Ha 4a. 174 ot 3KI1O, naunonasnnte nusectnnonan ¢oHaoBe He ce
obAarat ¢ KOPHOP&TH’BCH AAHDBK.
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HUA ,,MHAVCTPHUAAEH ®OHA" AA
MEXAMHEH ®HMTHAHCOB OTYET 3A [TEPUOAA, ITPUKAKOYBAIIT HA 31.12.2025 .

3. YITPABAEHHE HA PHCKA

B HUA ,Unaycrpuasen doHA” AA e CTPyKTypHpPaHO 3BEHO 3a yHNpPaBAEHHE HAa DHCKA, KOETO
ONEPaTHBHO M B ChOTBETCTBHE C ycraHosenuTe B ApyxectBoTo [Ipasnaa 3a oueHka H ynpaBaeHHe
HAa PHCKa, HEIOCPEACTBEHO € AHTAKHPAHO C ACHHOCTHTE MO HaOAIOA€HHe, H3MEpBaHE H
yIIpaBAGHHE Ha PHCKa.

OcHoBHHTE PHCKOBE, HAa KOHTO € H3AOXKEHO APY)KECTOBO Ca CACAHHTE:

ITazapeH pHCK - Bb3MOXKHOCTTA Ad CE PEAAHM3HPAT 3aTyOM NMOPaAM HEDAATONPHATHH Ma3apHH
H3MeHeHHA B CTOMHOCTT2 Ha (DHHAHCOBHTE MHCTPYMEHTH, BKAIoWeHH B moprdeiiaa ma HHA

HAHaycTpuases oA AA
KomrnoHeHTH Ha masapHUA PUCK ca:

Auxsen PHCK - DPHCKBT OT HAMAAABAHE HA CTOMHOCTTA HAa HHBECTHIIMATA B AAAEH
(bHHaHCOB HHCTPYMEHT, IIOpaAH H3MEHEHHC HA HHBOTO HAa AMXBEHHTE IIPOLIEHTH;

Baayren pHCK - PHCKBT OT HaMaAsBaHe Ha CTOHHOCTTA HAa HHBECTHIHATA B A2ACH
(bHHAHCOB HHCTPYMEHT, ACHOMHHHDAH BBB BAAYTA, PASAHYHA OT GBArapCKHA A€B, MOPAAH
H3MeHEHHE Ha Kypca Ha OOMAHA MEKAY Ta3H BAAYTA H A€Ba;

IlenoBH pPHCK - PHCKBT OT HAMAaAfBAaHE Ha CTOHHOCTTA HA HHBECTHIMATA B AAACH
(puHAHCOB MHCTPYMEHT MOPaAH HEDAATONPUATHH MPOMEHH HA HUBATA HA N1a3aDHHUTE LECHH.

LIeHOBHAT PHCK M KOHKPETHO KoAeDaHHATA H (DAYKTyalMHTE HA I1a3apa, OT PA3AHYHO €CTECTBO, Ca
IPEAIIOCTABKA 32 BH3HHKBAHE Ha OCHOBHHTE DHCKOBH CHTyallHH, CBBP3aHH C obe3sneHka Ha
aKTHBHTE H (DHHAHCOBHTE HHCTPYMEHTH.

BaAyTHHAT PHCK € HECBILECTBEH, Thil KATO B MPeODA2AABAIIATA CH FaCT NPHXOAHTE H Pa3XOAHTE
Ha ApyXecTBOTO ca B OBArapCKH AeBa MAM B €BPO, a2 W3BBH HHBECTHLHHTE B A€BA M €BPO,
OCTAHAAHTE Ca HE3HAYUTEAHH.

AWMXBEHHAT PHCK CBIIO € CbC CA260 BAmfHHE, MOpas akra, 4e B ODUIMTE PAa3XOAM HA
Apy*ecTBOTO HAMA AMXBEHH MAAIIAHHA, 4 IPAXOAHTE OT AHXBH Ca IPOTHO3HPYEMH.

KaTo 1AAO, 32 HEYTPAAM3HPAHE BAHAHHETO HA MA3aPHHTE PHCKOBE, APYKECTBOTO Ce CTpeMH A2
noaabpxa AuBepcudumpan noprdeiia oT pMHAHCOBH HHCTPYMEHTH, KATO IIPH HeOOXOAHMOCT
Ce IPEANIPHEMAT H ACHCTBHA O MPEACPOYHO 3aTBAPAHE HA ITO3MIIHH.

HingAanmOHHAAT PHCK, AOKOAKOTO MOKE A2 DBbA€ PA3TAEKAAH KaTO OTAGACH OT MasapHHUTE
TAKHBA € IPAKO CBBP3aH C HAMAAGHHE HA MOKYNATEAHATA CIIOCOOHOCT Ha HALMOHAAHATA BAAYTA.
[losumaBanero Ha wuugAauuaTa BAMAe BBHPXy ApyKecTBOTO NPAKO Hpes [OBMINABAHE HA
DA3XOAMTE, KOETO IIPH HENPOMEHEHH HAH ITO-HHCKH IIPHXOAH, BOAH AHPEKTHO AO HAMAAABAHE Ha
bHHAHCOBHUSA PEIYATAT.

AOKATO Ipe3 MOCAGAHHTE TOAHHH HKOHOMHKATA Ha CTpaHaTa (PyHKIMOHHMpAIUE B yCAOBHATA Ha
noyTH HyAesa nHAAIMA, HaCTOAIHTe HKOHOMIYeckH peaaHocTn B EC i Boarapns ca ceppsany
C TeHepHpaHe Ha ChUIECTBEH HH(DAAIMOHEH HATHCK, MPEABHA LEHHTE HA OCHOBHHTE CyPOBHHH,
MATEpHaAH U CTOKH, KAKTO H TEHAEHIIHATA 32 HAPACTBAHE HA AMXBeHHTe paBHuIIa. [Ipeasna ToBa,
Moke Aa ce cumta, ye HUA ,Huaycrpuasen ¢osA® AA mie ©bae H3AOKEHO Ha MOBHINEH
uHQAAUNOHEH PHCK IIPE3 CAEABALIHA OTYETEH MEPHOA.

KpeAnTen PHCK — OT €AHAa CTPaHa, PHCKBT OT HEH3IIbAHEHHE HAa 32ABAKEHHE OT HACPEIlHA
CTpaHa IO AOTOBOp, CKAIOWEH C ApYKeCTBOTO, B DE3yATAT HA KOWTO BB3HHKBA KPEAHTHA
eKcrIosnIHA (AMPEKTEH KPEAUTEH PHCK) H OT APYTa, Bb3MOKHOCTTA OT HaMAAABAHE HA CTOHHOCTTA
Ha [O3NIMATA B EAMH (DHHAHCOB HHCTPYMEHT IIPH HEOYAKBAHH CHOMTHA OT KDEAHTEH XapakTep,
CBBP3aHH C EMHTEHTHTE Ha (DMHAHCOBH MHCTPYMEHTH, HACPEIIHHTE CTPAHH IO CACAKH, KAKTO H
ABPKABHTE, B KOHTO T€ H3BBPIIBAT ACHHOCT (HHAHPEKTEH KPEAHTEH PHCK).

ApyxectBoto Hama (POPMHPAHH KDEAMTHH €KCIO3HIIHHM M B3eMAaHHA OT KOHTPAareHTH, KOETO
npakTideckn osHauasa, ye HHA ,Unaycrpmasen ¢ona™ AA He e H3AOKEHO HA AHDEKTEH
KPEAHTEH PHCK.

C 1eA peAynupaHe HAa HHAMPEKTHHA KPEAHTEH PHCK, APyKECTBOTO NOAABPHKA AMBEPCHMHIIPAH
HHBECTHIIHOHEH NOPT(eiia 0T (PHHAHCOBH MHCTPYMEHTH M IIPEABAPHTEAHO IIPOYYBA EMUTEHTHTE,
B YMHTO (PHHAHCOBH HHCTPYMEHTH HHBECTHPA.
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HHA ,,MHAVCTPHMAAEH ®OHA® AA
MEKAVMHEH ®MHAHCOB OTYET 3A I[TEPUOAA, TTPUKAFOYBAILL HA 31.12.2025 1.

Onepaunonen PHCK - BB3MOMKHOCTTA Aa CE€ DPEAAHM3HPAT 3ary6u, CBBP3aHH C TPEIIKH HAH
HECHBBPIIEHCTBA B CHCTEMAaTa HA OpraHM3alHA, HEAOCTATbYHO KB&MK(*)HIIHP&H ImEPCOHAA,
HCGABIOHPHHTHH BBHIIHN CbOHTHA OT HC('bHHaHCOB XapakTep, BKAIOYHTEAHO H ITPABEH PHCK.

3a orpaHu4aBaHe Ha TO3M BHA PHCK ADYKECTBOTO Ce CTpPeMH A2 MOAABDKA KBaAH(HIHpPaH,
oby4en u HH(POPMUPAH IIEPCOHAA.

AMKBHAEH PHCK - PHCKa, CBBP3aH C TOBa APYKECTBOTO A2 HE PA3[OAAra C AOCTATLYHO CPEACTBA
3a TIOCPEIaHEe Ha TEKYIIHTE CH 3aABAKEHHA, KAKTO Bb3MOXKHOCTTA OT 3aryOH OT HAAOKHTEAHH
OpOARKOH HAa AKTHBH INIPH HeOAArONPHATHH ITa3aDHM YCAOBHMA 32 IOCPELIAHE HA TEKyIIH
3AABAKEHHA.

C nea obesneyasane Ha 6a30Ba AHKBHAHOCT H yIPaBAEHHE HA AHMKBHAHMA PHCK, ApyxecTsoTo
HOAABDPA [TOCTOAHHO AMKBHAHH AKTHBH, KOHKPETHO NMAPHYHH HAAHYHOCTH IO DAHKOBH CMETKH,
IPEBHINIABAIIN PA3MEPA HA TEKYIIHTE 3aABAKEHHA..

Puck or KOHHEHTPaHm - Bb3MOXHOCTTA OT 321'Yﬁa MOpaAH HEMNPAaBHAHA AHBCPCHCPHKRHHH Ha
nordeiira U eKCIIO3NIMH KbM €MHTEHTH, TPYIIH CBbP3aHH EMHTEHTH, EMHTEHTH OT €AHH H ChbIX
HKOHOMHYECKH OTPACHA, reorpadpcka 0BAACT H AP., KOETO MOXKE A2 IPHYHHU 3HAYHTEAHH 3aIyOH,
KaKTO H pHClﬂ:T, CBBbpP3aH C TOAEMH HCHPCK.P[ KPCAHTHH E€KCIMO3HIIHH.

HUA ,Huaycrpuasen oA AA moaanpma amsepcnuumpan moprdeiia or duxanCcOBH
HHCTPYMEHTH, CTPHKTHO CI1a3Ba OIIPEAEACHHTE OT 3aKOHA AUMHTH 32 HHBECTHPAHE M OCBIECTBABA
Tekylo HabAIOAEHHE HA AKTHBHTE CH.

IToAuTHYEeCKH PHCK - BepPOATHOCTTA OT HETATHBHH €(DEKTH, ITOPaAM BOAEHATa OT
[TpaBHTEACTBOTO HKOHOMHYECKATA ITOAMTHKA M €BEHTYaAHHM IIPOMEHH B 3aKOHOAATEACTBOTO,
OKAa3BAIIH BAHAHHUE BbPXy HHBECTHIIHOHHHA KANMAT.

C mea OlEHKA BAMAHHETO Ha IIOAMTHYECKHA PHCK H BB3ACHCTBHETO My BBPXYy aKTHBHTE H
AeitHOCTTa Ha APYKECTBOTO M 3a NpeAnasBaHe OT ChOTBeTHH HeratmBHH edextn, ApyxecrsoTo
TEKYLIO CAEAHM, IIOAMTHYECKHTE IPOIECH B CTPaHATAa, €CTECTBOTO HA AOMHMHHDAIIHTE
HKOHOMHYECKH TEHACHIIMHM, KAKTO M OII€EHKATa HAa BOACIIHTE CBETOBHH AT€HIHH 32 KDEAHTHHA
PEeNTHHT HA CTPaHATA.
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HUA ,,MJHAYCTPHAAEH ®OHA™ AA
MEKAMHEH ®MHAHCOB OTYET 3A ITEPHOAA, ITPHMKAFOUYBAIIL HA 31.12.2025 1.

4, DMUHAHCOBH ITPUXOAH

ApyxectBOTO OTYHTAa KAaTO TPHXOAH OT ODHM4YaiiHATA AEHHOCT NPHXOAH OT ONEpalMH C
¢unancoBn HHCTpyMeHTH ((DHHAHCOBH aKTHBH) M MPHXOAH OT AHXBH H AMBHAEHTH.

@ 31.12.2025 r. 31.12.2024 r.
HHAHCOBH IIPHXOAH (XHA. AB.)

[ToAOKHTEAHH Pa3AMKH OT OIMEPAITHH C (PHHAHCOBH aKTHBH 75 25
[Tpuxoau oT AMXBH 101 97
[IpuxoAm OT AMBHAEHTH 3 4
O6mo: 179 126

5. DMHAHCOBH PA3XOAH

HUA , Unaycrpraserr poHA™ AA OTYHTA, KATO PasXOAH, IPOH3THYAIM OT ODM4AHHATA ACHHOCT,
(bHHAHCOBHTE PA3XOAM, B T. Y. PA3XOAM 32 AHXBH, PAa3XOAM CBBP3AHH C OTPHIATEAHH PA3AHKH OT
CAEAKH C (PHHAHCOBH AKTHBH, OTPHLIATEAHH Pa3AHKH OT MPOMAHA HA BAAYTHH KypCOBE H Ap.

®uHAHCOBH Pa3X0AH (XHA.AB.) 31.12.2025 r. 31.12.2024 r.
Pazxoam 332 AMXBH (10)

OTpHIATEAHH PA3AHKH OT ONEPAIH ¢ (PHHAHCOBH AKTHBH 8 (11)
Apyrn uHAHCOBH pasxoAH (6) (O]
O6mo: (24) 17

6. PA3XOAMU ITO OITEPATUBHA AEMTHOCT

Karo omepaTHBHH Da3sXOAH C€ OTYHTAT He(PHHAHCOBHTE DA3XOAM, BKA. Pa3XOAHTE 32 BHHIIHH
YCAYTH H Pa3XOAHTE 32 [IEPCOHAA.

OnepaTHBHHA Pa3sXOAH (XHA. AB.) 31.12.2025 r. 31.12.2024 r.

Pasxoan 3a BHHIIHH yCAYTH (31) (18)
Pasxoam 32 mepcoHasa (111) (107)
O6mo: (142) (125)

7. TIAPUUHH CPEACTBA U ITAPUUYHU EKBUBAAEHTH

[Napuunu CPEACTBA M NAPHYHA EKBHBAACHTH (XHA. AB.) 31.12.2025 r. 31.12.2024 r.
[Tapuusn cpeAcTBa M NAPUYIHH €KBHBAACHTH 30 12
O6mo: 30 12

8. MYHBECTUILINH B AAAOBH IIEHHU KHHKA

Kbm 31.12.2025 r., HUA ,Muaycrprasen doHA™ AA npuTekaBa akKIHH OT KAIIHTAAA HA CACAHHTE
ApY#ecTBa:

EmuTtenTt Koaunuecrso  CroiinocT (aB.)

XoaansT Bapra AA 2750 133 650.00
I'paayc AA 25 000 27 250.00
Kenntea Mernanarsar AACHIL 2000 175 000.00
Domn 32 eHepreTuxra 1 enepruiinn nkonomun - ®EEH AACHIT 208 000 260 000.00
Penybanka Xoaauar AA 17 750 46 150.00
AT&T Inc 900 37 044.40
PostNL NV 4989 10 333.34

15



HUA , MHAYCTPHUAAEH ®OHA™ AA
MEJKAMHEH ®MHAHCOB OTYET 3A [TEPHMOAA, ITPHKAKOYBAIIL HA 31.12.2025 r.

Cunrernka AA 2120 182 320.00
O6mo 871 747.74

9. UHBECTULIMHU B ABATOBH IEHHH KHHWKA

ApyxectBoro uma cpopmupan 1 noprdpeiia OT KOPIOPATHBHH ODAHMTAINH, BKAIOYBALIl CACAHHTE
MIO3HIIHH:

Emutent Bpoii CroiinocT (AB.)

4finance SA (ISIN: XS1417876163) 155 322 422.85
Edexr dpuranc AAISIN: BG2100018253) 46 49 840.08
Ait Tn E¢ I'pym AA (ISIN: BG210009245) 35 75 954.93
O6mo 448 217.86

10. APYTH AKTHMBHU

B Gaaancosa cratus ,, Apyru akTHBH® Ca BKAIOYEHH ABE OTKPUTH IO3HIHH IO PEIO CACAKH, B
pasmep Ha 405 618.26 as.

11. COBCTBEH KAITHTAA

PerucrpupanusT akumoHepHen Kanntaa Ha Apyxectsoto e 2 014 862 aB., pasnpeseseH B 2014
862 AB. OGHKHOBEHH IIOHMEHHH aKIIHH C ITPaBO Ha TAAC., BCAKA C HoMuHaAHa croiinoct ot 1.00 as.
KoM 31.12.2025 r., coBCTBEHHAT KanmHUTaA Bb3An3a Ha 1 746 289 as.

OT4ereHHAT AOXOA Ha eAHa akiuA e noaoxutesen 0.006 as.

3a NpeAXOAeH CHITOCTABHM NEPHOA, ChOTBETHO KbM 31.12.2024 r., AOXOABT HA €AHA AKIMA € BHA
orpuuareaen (0.008 as.).

DopmMupaHHTe pe3epBH €A CAEAHHUTE!

® IleAeBH, B T.4. 0OIH (32aKOHOBH) H APYTH;

L] IIpCMHI':IHH pesepsH, CbOp]MHPﬁHH OT pa3sAHKaTa MEKAY €MHCHOHHATA H HOMHHAAHATA
CTOHHOCT Ha H3AAACHHTE HOBH aKIIHH;

¢ npeonensunn - GopMHPaHH OT eDeKTHTE OT MOCAEABAIIA OLEHKA Ha (PUHAHCOBHTE
AKTHBH I10 11a3aPHA LIEHA H CIIPABEAAHBA CTOHHOCT;

® crneunaAHH (HHBECTHIIHOHHH).

CofcTBen kammTaA (XHA. AB.) 31.12.2025 r. 31.12.2024 r.

OcHOBeH KamATAaA 2015 2015
Ilpemuiian pesepsn 24 24
Peseps ot nocaeasamm onenkn ([Ipeonersuen peseps) 112 75
OB pesepsu 58 58
Crrermasnn (HMHBECTHIIHOHHH PE3epBH) 114 114
Apyru pesepen 81 81
Henoxpura 3aryba (671) (655)
Texym pesyatart 13 (16)
O6mo: 1746 1696
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HHA ,,MHAVCTPUAAEH ®OHA“ AA
MEXKAVHEH OMHAHCOB OTYET 3A ITEPHMOAA, ITPUKAKOUBAIILL HA 31.12.2025 1.

12. TBPTOBCKH U APYTH 3AABAJKEHHWA

Karo Tekymm macuBu ApyKeCTBOTO OTYHTA 3aABAXKEHHA KbM MEPCOHAAA, OCHIYPHTEAHH H
AAHBYHH 32ABAKEHHH, KAKTO H APYTH APYTH 32ABAMKEHHSL.

3aapakenns (XHA. AB.) 31.12.2025 r. 31.12.2024 r.
[Tepconaa

Aambium

Obmo: 10 10

IIpes nepuoaa APyKecTBOTO MOTACHAO HAITBAHO 32ABAMKEHHA 110 IOAYYEH, NIPH JCAOBHATA HA YA
188, aa. 3 or 3akoH 32 AEHHOCTTA HAa KOAGKTHBHHMTE HHBECTHLIHOHHH CXeMH H Ha ApYTH
IPEATIPHATHA 32 KOAGKTHBHO HHBECTHPAHE, 32€M, KATO € H3IIAZTHAO TAABHHIIA M AMXBH B PasMep
Ha 260 xHA. AB.

13. CBBbP3AHH AUIIA. CAEAKU CbhC CBBP3AHH AULIA

B cvorsercteue ¢ MCC 24 ,OnosectsiBaHe Ha CBbp3aHH AHIA®, 32 ApyxecTBOTO ce ABABA
KAFOUOBHAT PHKOBOAEH TEPCOHAA, B AMIETO Ha uaeHoBeTe Ha ChbBera Ha Anpextopute — Hikoaait
Mapunros, Aanuea Aaexcanapos u Toaop Koues, xaxro n [pokypucra Kpacumup Baaaumupos
AumuTpoB 1 TexunTe HAM3KH 9AEHOBE Ha CEMENCTBO.

Kato cBbp3ann auna MOTaT Aa ObAAT PASTAEKAAHH H BCHYKH APY/KECTBA, B KOMTO yHacTHE (annoBO,
HaA 25 Ha CTO MAH y9aCTHe, KATO YACHOBE HA yIPABHTEAHH H KOHTPOAHH OPraHH) HMAT YACHOBETE

ma CA u [Ipokypucra na HUA ,Muaycrprasen doua“ AA.

[Iaatennre or HUA ,Huaycrpuasern doHA™ AA cymMH IO CAEAKH CbC CBBP3aHH AHLA KbM
31.12.2025 r. ca Ha croiioct 7 112 AB. H IPEACTABASBAT KOMHCHOHHH 11O CAEAKH C (DHHAHCOBH
HHCTPYMEHTH, IAATEHH KbM ,,AHAHHTOBa (DHHAHCOBA KOMITAHHA' AA, apyxectso, 4aeH Ha CpBera
Ha AMpexTopHTe Ha Koeto e Hukoaait Mapuuos.

Tpes mepHOAa HAMA CBHIIECTBEHH CACAKH MEKAY APYKeCTBOTO H CEbP3AHH AHIIA, IIPH KOHTO A2 C2
GHAN HAAMIE HEODHYAHHH JCAOBHA M OTKAOHEHHA OT IMa3aDHHUTE LIEHH.

7
Aata na cbcrasane: 27.01.2026 r. '

ChcTaBHTEA: PBbKOBOAHTEA:

Mapusa AuMuTpOBa
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