JTOKJIAJL 3A JTEMHOCTTA
na HUJ ,,Uunycrpuanen doun” AJl
kbM 31.12.2016 .

1. Uuseernimonna noauTnka 3a nepunoaa 01.01.2016-31.12.2016

Unsecturmonnara crparerus na HAJ] “Unnycrpuanen donn” AJl ce ocnonasa na
MHBECTHpAaHE Ha CcpeJcTBara Ha JPYKECTBOTO B  JIMKBUIHH, HHCKOPHCKOBH U
CpeIHOPHCKOBH IIEHHH KHIKA, KOUTO B JIBJITOCPOYEH IUJIAH Jd JIOHEecaT Ha aKIHOHepHTe Ha
Jpy’kecTBOTO nevanba o opmara Ha AMBHICHTH MM Ha Kanmurtaitosa nedaiba. Takusa
HEHHH KHIKA ca JIMKBUJIHUTE akIMH Ha GBJIrapcku JpyKecTBa, KOUTo ce Thprysar na “bdb
— Codus” AJl, akmuu Ha Jpyr# CTPATErHYECKH BAXKHHM [PEANPUATHS, KaKTO H
KOpIopaTUBHE 00MHraiuu. 3HaunTeIHa 4acT OT NapHYHHTE CPEJICTBA CC JILPIKAT Ha CPOHHH
JICIO3UTH, KOUTO HOcAT nevanba noja popmara Ha JTHXBH.

HUJT “Unaycrpuainen poux” AJl ce crpemu a nojyrbpika banancupan noptdeits ot
AKTUBM, KONTO Jia € M3TOYHHMK HA OTHOCHTEIHO BHCOKA JIOXOJHOCT M CBIICBPEMCHIO Ja
ocurypsisa HeoOXOAMMATa JIMKBHIHOCT Ha JAPY:KeCTBOTO. JIMHaMuKaTa B NpejUraralnero Ha
IIEHHH KHIKA HAa OBJIrapCcKus KallHTaloB 1a3ap npejlocTans Bh3MOKHOCTTA 3a 10CTHrane Ha
BHCOKA JIOXOJHOCT IPH HHBECTHPAHE B aKIIMH Ha EMUTEHTH, ThPryBanu na noja mna “bdb -
Cotus” AJl. Tlpe3 M3TEKIOTO TpHMeEcedHe MPOJLIDKH Kpu3ara na (UuancoBHTe Ma3apu,
KOETo ce OoTpasu Ha obemMa Ha CKIIOYEHHTE CJICJIKH, KakTo M pesyirata OT TsiX.

HPY}I(CCTBOTO OTHHUTA PA3BK CITa] Ha 6p0$[ 1 obema Ha CKIIIOUEHHUTE CHCIIKH.

2. Jluksujnocr

B o6ema na axtusure ma HUJ[ “Uunycrpuanen domx” AJl xem 31.12.2016 .
npeobiiajaBarT napuYHUTE CPeJICTBA (CPOYHM JCHO3UTH B JIEBA M BAIyTa, pasIuialiareiiiy
CMETKH B JICBA M BAJIYTa, KAKTO M KACOBH HAJIHYHOCTH), KOHTO ca B pazmep o6mio na 511 563
nera, xoero npejcrasissa 78.18% or axruBa Ha ApyxecTBoTo. CleaBaT HHBCCTHIMH B
IeHHN KHIDKa ((MHAHCOBH aKTHBH pe/nasnayenn 3a npojax6a) B pasmep na 139 775 xs. ,
Koero mpejcrasissa 21.36% or akTuBHTE Ha JpyxecTBOTO. Herekymmre nedunanconm
akTMBH ca ¢ Oarancosa croitnoct 20 s, u ca cworBerno 0.00% or akTuBHTE.
Kparkocpo4yHuTe B3eManus B pasmep ha 2 755 nB., npejcrapisasar 0.42% ot aKkTHUBHTE, &

pasxozmTe 3a 6bemn nepuo/u, B pasmep na 188.00 is. ca 0.03%.



[TapuunuTe CpeicTBA HA JPYKECTBOTO OCHOBHO ca 1oj (opmara na KparKOCPOHHH
JICMIO3UTH IIPH THProBcKH OaHKM W CPEACTBA MO pa3iUIallaTeJHH CMCTKH IIpH J00pH
norosopeny juxsend npouentd. Kem 31.12.2016 cpounure jeno3utu ca B pasmep na 498
429 nB., ot Tax 124 715 USD c¢ pasHocroitnoct xkbM 31.12.2016 3a 231 403 nesa, a
cpejicTBaTa Mo pasiUlalare]lHl cMeTKH ca B pasmep Ha 13 131 sesa, or Tax 146 USD ¢
pasHocroiiocT KbM 31.12.2016 3a 271 nepa. Pa3xoau oT OTpHIATEIHH KYPCOBH Pa3IHKH ca
B pasmep Ha 23 444 JIB. M NOJIOKUTEIHH KYpCOBH paziMKu B pasmep Ha 26 111 js.
huHAHCOBHAT pe3yJITaT Ha JpY»KECTBOTO 3a NepHoja e 3aryba B pasmep na 69 167 js.

Kum 31.12.2016 roguna apy:kecTBOTO HE € U3ITUTBAIO JIMKBUIHH 3aTPYIHCHUS.

KbM MoMmenTa Ha W3rOTBSHE Ha OTYETa 3a yNpapjeHHE HE Ca HAJIMUIC TCHICHIIHH,
obcTosiTeNicTBA MM PHCKOBE, KOUTO OMXa JIOBEJIM MIIM 3a KOMTO MMa OCHOBAaHHE Ja ce
CMsTa, Y€ IIE JOBEJAT JI0 CHIIECTBEHO [OBHINIABAHE MIIM HaMaJlgBaie Ha JIMKBHIHOCTTA Ha

JIPYKECTBOTO.

3. CrpykTypa Ha AaKTHBHTC

Jlunamukara na aktusute kpM 31.12.2016 r. Moske J1a ce npociiein IIpy anajm3a Ha
ciennara rabiauna:

Tabauna 1:

Buo akmue 31.12.2016 (x. neea) | 31.12.2015 (x. neea)
[Tapuunu cpescrsa 512 580
Kpartkocpounu B3eMaHHs 2 4
KpaTtkocpounu HHBECTHIIHH 0 0
WuBecTHINy B ICHHH KHHKA 140 125
Hedunancosu akTHBH 0 0
P-yu 3a OBjemm nepuou 0 0

Kem 31.12.2016 roauna Jipy:KecTBOTO OTHOBO MHBECTHpPA CBOOOIHHTE CH NApUYHH
CpesICTBA B CPOYHH JCMO3UTH. Pe3KHAT cmaj B CTOHHOCTTA Ha MHBCCTHIMHTC B aKIMH €
pe3yaTar oT oleHKaTa UM B CJEJCTBHE cpuBa Ha ()MHAHCOBHTE IasapH, KOHTO ce ycela
ocezaemo u Ha BOB. CroboaiuTe NapuyYHu CpejicTBA Ha JIPYKCCTBOTO ca MHBCCTHPAHH B
JENO3UTH C CJIHOMECEUEH, TPUMECEUCH, MECTMECEUEH M TOJHIICH CPOK Ha HajiCK NpH

CHOTBETHO I10-BUCOKH MPOMOITHOHAIIHH JIMXBECHH ITPOHCHTH.



4. dunancoBy pe3viaraTn

[Ipe3 ustexsoto TpuMeceune Ha 2016 roamma JpyXKeCTBOTO HE € OCHIICCTBHIIO
CHEJIKH C [IEHHU KHIKA.

O6miata 6anancosa croitnoct Ha HUJ[ “Unnycrpuanen goux” AJl kom 31.12.2016
r. ¢ B pasmep na 654 280 JB., a HeTHaTa cToiHOCT Ha akTUBUTE 652 189 B,

Ilenara na akuus e 0,80921668935 nB., u3unciena Karo CbOTHONICHHE HA HeTHATA

CTOMHOCT Ha aKTUBHUTE, KbM GPOH Ha EMHTHPAHHUTE OT JIPYIKECTBOTO aKITHH.

5. Kanurajgosi peeypen

JlpyxecTtBoto orunta KbM 31.12.2016 3aryba 3a neproja B pasmep na (69 167) is.
PesepBute Ha JPYKECTBOTO Ca pasIIpe/IeicHH KaKTo ciie/Ba:
a) 3aKOHOBM pe3epsu B pasMep Ha 10% oT kanuTana Ha apyxectsoto — 80 595 ns.
6) oTpunareseH pe3eps OT MOC/EIBAIIH OIICHKH Ha AKTHBH M macusy — (641 995) is.;
B) HHBECTHIIHOHHU pe3epBu — 113 772 nB.;

r) pesepBH ¢ 06110 npeaHasHadenue (JIOMbIHUTEIHN pe3epsu) — 363 033 Js.

6. JIpomsina B HenaTa HA AKINITC Ha JIPVKECTBOTO

Axmnure na HUJ] “Unnycrpuaien poux” AJ] ce toprysar na “b®b — Codus™ AJl,
neo(uIHATIEH [a3ap Ha akiuu, cerMent “B”.

7. IIporpama 3a npujarane Ha MCAJVHAPOAHO HNPHIHATI CTAIJIADTH 34 Jlobpo

KOpPHOPATHBHO VIIDABJICHIC

HUJT “Unaycrpuanen dpoux” AJl usmsnusisa npuerara npes 2003 r. or Coeera Ha
nupextopute L IIporpama 3a npuiarase Ha MEKIYHapOIHO IPH3HATH CTAHAapTH 3a 100po
KOpIIOPATHBHO yIpasjieHue”.

INpe3 usrexnoro tpumeceune Ha 2016 roamma JCHHOCTTa HA YIPABHTCIHUTE H
koutponuu opranu na HUJL “Uunycrpuanen domr” AJl ¢ Omia B CLOTBCICTBHC C
[lporpamata 3a mpmwiaraie Ha MEKAYHapOJHO MpPH3HATH CTAHAApTH 3a  J00po
xoprnoparusio yipasienue na HAJ “Uunycrpuanen doux” AJL

JIpy»KeCTBOTO CYMTa, Y€ Ha TO3M €Tall He € HeoOX0IMMO Jia ce IIPaBH IPCONCHKa Ha
[lporpamata 3a mOpwiaraie Ha MEKAYHAPOJNO MpH3HATH CTAaHJAapTH 3a J00po

KOpPIOpaTHBHO YIIPABJICHHE,

8. Basknu cuduTHS, HACTHINNJIN CJIC/ FOIHIIHOTO CHCTORO/IO ITPHKJIIOMBAIC,




He ca HacThIUIM BaKHU CHOMTHS, KOMTO HajaraT ja Obaar OIOBECTEHH I0pajiu
BB3MOKHOCTTA J1a [POMEHST 3HAYUTEIHO ()MHAHCOBOTO CBLCTOSHHE HA JIPYIKECTBOTO,

MpEACTABEHO B HACTOAIHA OTHET.

9. [Ipeasuaiano paiBUTIHE HA JIPVKECTROTO

[Ipe3 2016 r. Apy:KecTBOTO MMa HaMepeHHe Ja MpPOJLIDKH MOJMTHKATa CH HA
HHBECTHpAHE BHB BUCOKO JOXO/HH HEHHH KHIDKA Ha ITyOIMyuHu ApyiKecTBa. PHKOBOJICTBOTO
Ha JpPYKECTBOTO ce HaliBa € TMOMOITa HAa HHBECTHIHOHHHMS KOHCYJITAHT, B3ETHTC

HHBECTHIIHOHHHU PCIHICHUA da AOBEIAT J0 YBCJIMYABAHC Ha JIOXOJHMTC Ha JPYKCCTBOTO H

HOCTHTAHE Ha ole 10-100pu (UHANCOBH pe3yJITaTH.

10. JIpyra undopmarnus

Kem 31.12.2016 npyxecrsoro nputexasa 100 000 Op. akmum B nenyOau4noro

JAPYIKECTBO ITHHTBHHHTE AII, KOHUTO HC CE€ THPryBaT Ha aKkTHBCH I1asap. Ha 6a3a na peHICHHC

ot CJ] na HUJI u ITporokon Nr288a/30.12.2014r, na KoeTo e B3¢TO pellicHue 3a Onpe/ielsie

Ha TSXHATA CIIpaBe;UIMBa CTOMHOCT, KOSTO e onpesenena na 65 245.12 nesa.

Bn3 ocnoBa Ha NPEUIOKEHHE OT HHBCCTHIIHOHHHA KOHCYJITAHT Ha JIPYKCCTBOTO H

penrenue ot CJ{ na HUJL u ITportokon Ne300/30.06.2015 r., ce B3e pemenue 3a obestenkara

Ha nputexasanurte akuuu Ha [Tnursunurte AJl na 100%.

JIpy’KecTBOTO He BOJH C/IEIKH N3BLHOAIANCORBO.

KoM 31.12.2016 roxmua cTpyKTypata Ha HWHBECTHIMHTC M JISJIOBUTC yHacTus Ha

HUJ] Unaycrpuanen goua” AJl u3rnexna 1o cieinus Ha4uH B XHIL JIB.:

% ot

IlapTuaa HNme Koanuecrso | Mspka | Croiinocr | akTHBHTE HA
APYKECTBOTO

BSTR 3[TAJL BYJICTPAJL - CODHUA 674.000 | 6p. 32 4.842%
CCB Tb Llentpanna Koon. banka AJ{ 2000.000 | 6p. 3 0.462%
CHIM Xumumnopt AJl 6269.000 | 6p 11 1.611%
ENM Enemona AJ[ 1593.000 | 6p. 0 0.006%
EUBG Espoxona buarapust AJl 21992.000 | 6p. 14 2.129%
FIB [TbPBA HHBECTULIMOHHA FAHKA AJl 8757.000 | 6p. 29 4.506%
PING [Tunrsunure EAJ] 100000.000 | 6p. 0 0.000%
SLB Cirsrues 6psr AJ] 6835.000 | 6p I3 1.986%
TRACE | Tpeiic I'pyn Xoaa AJL 4950.000 | 6p. 26 3.979%
ZHBG 3npuenu Xpaud buarapus A/l 22724.000 | 6p. 9 1.346%
ZL.P 3natHu ekl AJl 1709.000 | 6p 3 0.496%
060 140 21.363%




Crnopen nopmarusHara ypeiba u erpemuurte npasuia na HUJL Humrycrpuanen
¢doux” AJl Apy’ecTBOTO HAMa MpaBO Ja Mojy4aBa 3acMH M KPEIMTH U PECHCKTHBHO Ja
oTmycka Takusa. J[py:KecTBOTO HE € MOJ3BAI0 3aEMH, KaKTO M 1€ ca OTIyCKaHH TaKiBa Ha
npyru apyxecrsa KbM 31.12.2016 roauna.

[Tpe3 oruernusi nepuox Ha 2016 rojgumua JpyKECTBOTO HE € CMHUTHPAIO H HE €
[OJIy4aBalio CpejICTBA OT H3BLPIICHA HOBA EMHUCHS Ha IIEHHH KHIKA.

3a nepHoja HsMa HACTHIWIN IIPOMEHHM B OCHOBHHTE NPHHIMIIM 3a YIIpaBJICHHE Ha
EMHTEHTA.

PasmepsT Ha M3IJIATCHUTE HETHH BB3HATPAKJICHUS HA WICHOBETE Ha YIIPABATEIHUTC

¥ KOHTPOJIHUTE OpraHy 3a 4eTBBpTO Tpumeceune Ha 2016 roauna ca U3joKeHu B clic/iHaTa

Tabnuna:
Hme BI.:ularpaHmclmc Jaemana no3vmus
Tozmop HAumutpor Kouen 4 703.40 unen CJI
Jlanuen ['eoprues AJiekcanapon 26 568.00 wien CJ{ M M3MBLIHATEICH JMPEKTOP
Benuo ["eoprues 3;1paBkoB 1 554.00 BHLTPELICH KOHTPOILOP

Pasmcp'{;r Ha BB3HArPAXKJICHUATA KbM BBHIIHH KOHCYJITAHTH € KaKTO ClIc/iBa.

Ume Bnanarpamicinue 3aemana nosuuus
Yasnap Credanon
[Hlexepukuiicku 1632.12 MHBECTHIHOHEH KOHCYJITAHT
Pasiuna Mpanosa Aurenosa 1 022.78 PHCK MEHHIUKDD

Ha npy»ecTBOTO HE ca M3BCCTHH JOrOBOPCHOCTH, B PE3yJTar, Ha KOMTO B Ohjenl
IIEPUOJl MOrarT Ja HACTBIAT I[POMEHH B INPHTEKABAHHS OTHOCHTCJICH JUUT aKIHH OT
HACTOSIIIH aKI[HOHEPH.

HUJ| ,Uuaycrpuasien ¢ona” HAMa BHCANM CBACOHH, aIMHUHHCTPATHBHH HIIH
apOUTPaXKIK MPOU3BOJICTBA.

[IpexBHPIISHETO HAa AKIMH CTaBa 10 pejd, OnpejesieH OT 3aKoHa W Ipasuiara 3a
pab6ora na Ilenrpamnus xgenosurap. IIpexBbpisfHETO Ce BIKCBA B PErHCTpUTE 1A
[lenTpasinus ACMO3UTap U B KHUraTa Ha aKIMOHEPUTE.

Besiko nmpexBhpiisHe HMa CHila CIPSIMO JAPYKECTBOTO ciiejl Karo Objie BIHCAHO B
perucripa Ha [lenrpanuus nernosurap. [Ipasara 110 akiMuTe ce yCTaHOBABAT € JIOKYMCHT 3a
perucrpanus ot Llenpainus jaeno3urap (Ieno3utapua pasiucKa).

BeHuKH akIMK HA JPYIKECTBOTO ca MOMMEHHH U HEe Morar ja Objar npeobpasyBsanu
B aKI[HH HA NPHHOCHTE. AKIIMUTE Ha JIPY’KECTBOTO ca Ge3nalMyIIM, KaTo BCSKA eJIa aKIms
e ¢ mnpaso Ha ejun riac. Ilapruamre ma CcOOGCTBEHMUMTC-AKIMOHCPH M BCHYKH

3QIBIDKHTEIIHN PEKBU3HUTH, ce BIHCBaT B peructpute na LI



KuMm 31.12.2016 roauna exuncrsero Pocnun Karmuran [Mapraspe — boarapust OO/
TIpUTEIKABa MOBEYE OT 5 Ha CTO OT [IpaBara Ha riac B 001oTo chbparnue Ha JIpyKecTBoTO.

[IpaBo na rnac B O6moro CnOpanue ce ynpaxusBa OT JIMLATa, NPHI0ONIH aKiuu
Haii-kbcHO 14 1M npeau jgarara Ha obmoTo cxbpanue.

Ha jipy»ecTBOTO He ca H3BECTHH CHOPa3syMCHHUSI MEXKIY aKIIMOHEPUTE, KOUTO Morar
J1a JIOBEJIAT [0 OrpaHHyeHus B IPEXBBPIISHETO Ha aKIHH HIIM 1IPaBOTO Ha rJac.

Cwnrinacuo csosit yeras HUJL Unnycrpuanen @oux AJl nma ejnocrenenna cicrema
Ha ynpasinenne. ChbBETHT Ha JUPEKTOPHTE YNpPaBiABa M IPEJICTABIABA JIPYKECTBOTO.
JleitHOCTTa HA JIPYKECTBOTO € OpraHu3upaHa B OTACIHM, KOMTO MOJIOMAarar B3eMaHero ia
pemwennss or CobBera Ha JHPEKTOPUTE M H3BLPIIBAT  ONCPATHBHO-TEXHHYCCKA H
KOHCYJITATHBHO — HH(OPMALHOHHA ACHHOCT MO OCBHIIECTBABAHE IPEAMETa Ha JCHHOCT Ha
HUJI. Unsectunuonnara jeinoct Ha JlpyxkectBoto ce koncyntupa ot Musectunmonen
KOHCYJITAHT.

CBBETHT Ha JMPEKTOPHTE UMA cretu@uunu GyHKIHMH U IPaBOMOIIHS, CBhP3aHH C
npeaMeTa Ha jieitnoct, neinure u crparerusita Ha HWAJI, kouTo ce cherosT BBB B3eManero na
pelieHus 3a:

- onobpsBaHe Wa HMHBECTHIMOHHAaTa TnonuTtuka na Jlpyxecrsoro,
BKJIFOYHTEIHO M JIHMHTHTE H OrpaHHYEHHsTa 3a HHBECTHUPANC 110 Nasapu
U MHCTPYMEHTH;

- u3bupade M 3aMmsHa € M[peABapUTEIHO oj00penue Ha 3aMECTHHK-
npencenarens Ha K®OH, poroBogemt ynpasnenue ,Hamsop Ha
MHBECTHIIMOHHATA AeitHocT”, Ha Oankara Jeno3urap,

- u3bupaHe U 3aMsiHA Ha HHBECTHIIMOHHMSA KOHCYATAHT Ha J[pyKecTBoTO;

- JIeifHOCT 10 OIleHKa HA HETHATA CTOMHOCT Ha aKTHBHUTE 110 PEJI U METO/TH,
npeasiaend B [IpaBuiara 3a onenka na akTHBUTE,

- JIpyrH IpaBOMOINHS, NpEJABHICHH B ycTrasa, B IpaBuiara Ha
YIpPaBJIssBaHUTE KOJCKTHBHH HHBCCTHIIMOHHH CXEMH, B TE3H IIPABHJIA HIIH
JpyrH BBTPEIMIHH akToBe, mpuetH oT ChBera Ha JHPEKTOPHTC HIIH
ChIBPKAIIMTE Ce B HOPMAaTHBHATA ypeaoa.

ChBeTHT HA JIMPEKTOPHTE € KOMIICTEHTEH Jla B3¢Ma PEIICHHS H 110 BCHYKH BELIIPOCH,

KOHTO He ca OT M3KmouMTennara kommerenrnoct na OO6morto cnbpanuke Ha

aKkIMOHEpHTE, KaTo CrasBa H3HMCKBanusTa Ha THProBekHs 3aKoH, 3ITILK,

3KUCHTIKU u akToBeTe MO NpHIaraieTo UM, KakTo H CBOs yCTaB.

B usnsanenue #Ha pyukiuure cu ChBera Ha JIMPCKTOPHTE!



- OTroBaps 3a M3MBIHCHHETO Ha oOImaTa HMHBECTHIIMOHHA IOJMTHKA B
CHOTBETCTBHE C MPEABHICHOTO B IIPOCIEKTA U YCTaBa,

- mpHeMma IIpaBWiia 3a YIpaBlIeHHE Ha pUCKa M CIeaH 3a TAXHara
aKTyaJIn3alus;

- [pHeMa I[paBujia 3@ BBTPEHIHA Opranu3aius M ClejAd 3a TAXHara
aKTyaJn3aus;

- OTroBaps 3a ch3iaBaHero W eeKTHBHOTO (YHKIIMOHMpPAHE Ha OTIEN 3a
BBTPElIeH KOHTPOJI M OTAE 3a YIPaBjIcHHE Ha pHCKa;

- ompejelss €XKErojHO pUcKoBara moimuTHka Ha @onja, BKIIOYUTENIHO
KOHKPETHH CTOMHOCTH Ha JTHMHTHTE 3a BLTPCHIHH W MEKTYyHAPOJIHH
ra3apy M 10 BH/0BE HHCTPYMEHTH,;

- [EPHOJMYHO I[IpOBEpsBa 3a MPaBIHOTO M e(EeKTHBHO chajBane Ha
of1ara HHBECTHIIHOHHA [OJUTHKA M Ha OrpaHHYEHHUATa Ha PUCKA.

Ha unenosere nHa Cnsera na jupexropute na HUJL ,JHMunycrpunanen o™ AJl, na
CIYKUTEJIUTE Ha JIPY)KECTBOTO W Ha CBBp3aHUTEe € TAX JMna ce 3abpanssa
CKJIIOYBAHETO Ha:

- CJICNIKM, BKJIIOYMTE/IHO MOJaBaHETO Ha HapekIalus, KOHTO Morar J@
Ch3AaJIaT HeBspHA WM IMOJBEXKJalla IMpejcTaBa OTHOCHO ThHPCEHETO,
npejuiaraHeTo Wid Ienara Ha ¢uuancosn uncrpymentu (OH), wim
KOMTO MOTar Ja ONpeieNisiT neHata Ha eaun wim Hsaxonxko ®OW na
HeoOHYaiHO MJIH H3KYCTBEHO HUBO;

- CJIeNIKHM, BKJIIOYMTENIHO I10JIAaBAHETO HA HapexIaHus, IpH KOHUTO ce
M3110J13BaT (PMKTUBHH CIIOCOOH WK JApYTH (hOPMHU Ha H3MAMHH JICHCTBHS;

- cuaenku ¢ U npu 3arBapsHETO HA THPrOBCKATA CECHS HA pEryjIMpaHus
1naszap, KOHTO MOraTr ja JIOBEeJaT J0 MOJABCKJAaHC Ha HHBCCTHTOPHTE,
JieiicTBaI BB3 OCHOBA Ha IIGHHTE Ha 3aTBapANC;

- JIpyrH CJENKH, Ype3 KOHTO MOKE Jla CE€ OCBHIIECTBH MAHHWIIyJIMpaHe Ha
naszapa na ®U;

- CHEJIKHM, KOMUTO CE€ OCHOBABaT Ha BHTpEIIHa HH(OpMaIus 110 CMHCHI Ha
wi.4 ot 3CI13DU;

- CJeNIKH, KOMTO €€ OCHOBABaT Ha IIOBEPUTEIHA HIH(OpMAaIMs, B TOBA
YHCIIO M CJCIKH, KOUTO C€ OCHOBABAT Ha HH(OpMAaIHs 32 HEHU3ITBLIHCHH

KJIIMCHTCKH HApCKIaHNA,



cienku ¢ ®U, 10 KOHTO ce OTHAcs HHBECTHIMOHHOTO H3cje/BaHe,
u3rotseHo or wied Ha CpBeTa Ha JMPEKTOPUTE, CIYKHTEN Ha
JPY’KECTBOTO, ¥ CBBP3aHH ¢ Hero juna win caenku ¢ GU cenpsanu ¢ GU
3a KOHUTO Ce OTHACs M3CJICABAHETO, ChC 3HAHMETO 33 BEPOATHUS MOMEHT
Ha ONOBECTSABAHE MM 3@ CHIBPKAHHETO HA HHBECTHIHMOHHOTO
u3clieaBane; U3pedeHne IIbPBO ce INpHiiara, KOrato HHBECTHIIHOHHOTO
u3ciie/iBaHe He € JOCTBIIHO 3a MyOiauKara MM 3a MHBECTHTOPUTE U HE
MO3JKE JIeCHO Jia Objie HapaBeHo Bh3 OCHOBA Ha JIOCThHIIHA 3a MyOnuKara
HIIH MHBECTUTOpHTE HH(pOpMaItHs; 3abpanara 110 U3peucHHE IBPBO BaKH,
J0KaTo He OBJie OCHIypeHa pa3yMHa BB3MOKIOCT 3a ajpecarTure Ha
HHBECTHIIHOHHOTO M3cile/IBaHe Ja JAeHcTBaT ChIacuo Hero;

caenku ¢ U, 10 KOHTO ce OTHACS HHBECTHIIMOHHOTO H3Cie/Baie,
M3roTBeHo oT WwieH Ha ChBera Ha JIMPEKTOPHTE, CIIYIKUTEIT WK CBLP3ailu
¢ Tax juna, win caenkn ¢ U cewp3ann ¢ U 3a kouro ce ornacs
H3CJIC/IBAHCTO, B IIPOTHBOpEYHE C JAJeHH IPEHOpLKH B IEpHOIa, 3a
KOMTO Te ca BAJINIHH, OCBEH IIPH H3KIIOYHTEIHH 00CTOATEICTRA;

cienku 3a cmerka Ha Qompa B o6eM WM ¢ 4ecTOTa, HA LEHH MM C
onpejieiiela Hacpelia cTpana, 3a KOUTO cropejl 00CToATeICTBATa MOKE
J1a ce TpHeMe, 4e ce M3BBPIIBAT H3KJIIOUUTEIHO B HHTEPEC Ha JIMIIE WICH
na ChBeTa Ha JAUPEKTOPHUTE, CITYIKUTEI HIIH CBBHP3aHO C TAX JIMIIE,
TMOKYIIKa 3a cMeTKa Ha Jjinile wien Ha ChBera Ha JIMPEKTOPHUTE, CIIYKHTCI
WIH CBBP3aHO C TAX JHIE Ha (UHAHCOBH MHCTPYMCHTH, 338 KOMTO
GouasT € Moal Hapex/ane 3a MOKyIKa, n npojaxbara um na Qorjga oT
TOBA JIMIIE HA IIeHA, T0-BUCOKA OT 1leHara, Ha KOsTO I'H ¢ 3aKyITHIL,

JMYHM  CJCJKH, TP KOMTO C€ H3MON3BaT NapH M (HHAHCOBH
uHCTpyMeHTH Ha Donna;

V3BLpImBaneTo Ha MPUKPATH HMOKYIKH MM NpojaxOu Ha ¢uuancosu
MHCTPYMEHTH, T.€. OCBIICCTBSBAHETO Ha MOpEIHI@ OT CJCIKH H
JeHCTBHSA, CBBP3aHH ¢ (JHHAHCOBH HHCTPYMEHTH, YPE3 KOUTO CC IOCTHIA
pe3yinTar Ha MOKynka W/winm mpojaxkba mHa  Takusa  (pUHANCOBH
MHCTPYMEHTH, HAIPHMEp 3aMsiHa Ha aKIUH C JIbPXKaBHH IICHHH KHIDKA U
rocine/Bam@ npojaaxoa Ha JbpIKaBHHTE NEHHH KHIDKA MM 3aMmsHa Ha
aKIMHU ¢ ABJITOBH (JUHAHCOBH MHCTPYMEHTH C OCTATBYCH CPOK JI0 najiexka

[MO-MAaJIKO OT €JIHH MCCCII.



Maneanurenauar wied Ha ChBeTa Ha JUPEKTOPHTE /H3MBIHUTEICH JUpEKTOp/ €
komnerenten jaa npexacrasassa HUJ u npu ocwinecTBiBane Ha InpejMmera Ha
NEHHOCT, KATO BUHArW JieicTBA OT HMETO M 3a CMETKAa Ha JPYKECTBOTO M IMOCTABs
MHTEPECUTE Ha MOCIEJHOTO Hall CBOUTE.

N3IBIHUATEHUAT JUPEKTOp HaszHayaBa M ocBoOOKIaBa CIYKHTEIHTE, KAKTO M
Apyrute nuna, paboremu o jgorosop 3a Jlpyxectsoro.

N3mbaHATEHEAT JHPEKTOP HMa ITPARO JIa jJaBa O(UIHAIHH H3ABICHUS OT HMETO Ha
I pyxxecTBOTO.

3a U3BBLPIIBAHE HA MHBECTHIIMH B HEHHHU KHIKA M YIIPABJICHHEC HA MHBCCTUIMOHHMS
noprdeiist Ha JpyxkectBoto Mambamurenuusat aupekrop, cien pemenue na CJI, B
crotBerctBue ¢ w175, an5 ot 3JKUCIIIKM, cxmouBa porosop 3a
MHBECTHIIMOHHM KoHCynTamuu, ¢ june no wil2 or 3IIMOW /unsectnmmonen
KOHCYJITAaHT/, KOETO HMa [TPaBo Jia H3BBPIIBA Takasa JICHHOCT.

MHBECTHIIHOHHUAT KOHCYJITAHT OCBIIECTBABA ACHCTBUA 110:

- HM3srorssiie Ha HHBECTHIIMOHHH aHAJIH3H, B TOBA YHCIIO:

1/ amanu3upane Ha masapa B3 OCHOBa Ha MaKpPOHMKOHOMHYECKHTE
MoKaszaTelid 3a crpaHara u B riobanen Mamad W M3roTssne Ha
MPOTHO3H /KPATKOCPOMHH — JI0 | T., H ABJITOCPOUHH — 3a [ICPHOJL HAJl
1 r./ Bb3 OCHOBA HA T3 AHAIH3H;

2/ cnbupane Ha uH(pOPMAIMS 3a JApPYKECTBATa, YMHTO (UHANCOBH
MICTPYMEHTH ce mpejiarar IyOJuuHo, BKIIOYHTEINO TEXHHTC
MHaNCcOBH MOKA3aTelM M JPYrH JAHHH, KOMTO HMAT 3HA4YCHHC 32
na3apHOTO CHCTOSHUE HA EMHCHUTE HM;

3/ amanu3upane Ha JaHHUTE 3a Jpy’KecTBaTa, YHHTO EMHCHHM Ce
npejuiarat nmyGiaM4Ho, KAKTO U M3rOTBSIE 11a IIPOrHO3H B3 OCHOBA Ha
TO3H aHaJIM3,

- Ilpejmocrapsiic Ha WHBECTHIMOHHHM KOHCY/ITAllMM M B3CManc Ha
MHBECTUIIMOHHH pElICHNs 3a CKIIOYBANE Ha CHEJIKH 10 yIpasieHue Ha
HHBECTHIMUTE Ha DoHAa B IPEXBBLPISEMH IIEHHH KHHXKA W JIPYyrH
JMKBHIHHA (PUHAHCOBH aKTHBH;

- MWarorBas moxmen na mnoprdeitna ma @Pomjga npu  crnassane  Ha
YCTAHOBEHHTE HHBECTHIIHOHHHI OIPAHHYCHUS, BKIIOYHTEIHO IIPEophYBa
M3BLPIIBAHETO HA ONpEJe]ICHH HHBECTHIMH MM [PEKPATSIBANETO Ha

TAKHBa, KaTo onpeseind KomHuecTsa, MUHHUMAIHH 1 MaKCUMAJTHH ICHH,



- IlpemocraBsHe Ha WHBCCTHIIMOHHH KOHCYJTAlMM 110 JIPYIH BBIIPOCH
CBBP3aHH C OCBHIECTBABAHE HAa MHBECTHIMOHHATA JeiiHoCT HA (oHIa u
pasnpezie/IecHHETO Ha pHCKa,;

- [loamomarane 3ammrara Ha HHBecTHIIMUTE Ha Domja;

- IlpenocraBssane Ha NMEPHOAMYHH HHBCCTHIIMOHHH KOHCYITAIIMH U MHCHHS
10 JOUBJHHTEIHO IIOCTaBeHH BBIIPOCH, CBBpP3aHU C JefiHocrra mna
donna;

- VYvyacTue B H3roTBSHETO HA MpociekTH Ha Monjaa, KakTo U KOHCYJITHpaHe
nyOauuHOTO npejurarane Ha aknuuTe Ha Monja;

- VIHBeCTHIMOHHHMAT KOHCYJITAHT, B paMKHTEC Ha CKIIOYCHHS J0IOBOp
H3BBPIIBA JICHHOCT €aMmo [0 MHBECTHIIMOHHO KOHCYJITHpPaHe, OTHOCHO
cjiesku ¢ puHaHcoBH MHCTpyMeHTH. Tolt e MoXe J1a U3BBLPIIBA PABHU
MM (haKTHYECKH JICHCTBHS 10 ONEPATHBHO YIIPABJICHHE Ha JIPYKCCTBOTO;

- B croteerctBue ¢ wi.175, an.5 ot 3JIKWCJIIIKN ornomenusra Mexy
JIPY’KECTBOTO M HMHBECTHIIHOHHMA KOHCYJITaHT, YCJIOBHSTA B JIOrOBOpa
MEKIY TSX M TPEeKpaTsBaHeTo My, IE C€ pPeryjupar ¥ cbhobpasno
nojzakoHoBuTe HopMaruBHH aktose no npuiarane na 3JIKMCJITIKH u
VYkazauus Ha KOMHCHATA,

ChBETHT HA JMPEKTOPUTE, 10 MpPEUIOKEHHe U che 3anoses Ha Mambinuresnnus

JPEKTOp, Ha3Ha4aga 1o TpyaoB Jorosop JIMpekTop 3a Bph3KH ¢ HHBCCTHTOPHTE.

JIMpeKTOPHT 3a BPH3KH C HHBECTHTOPHTE TPsGBa Jla MMA MOJIX0/IAINA KBATHUKAINs

HJIH ONMT 3a OCBIIECTBABAHE HA CBOMTE 3aJBDKCHHS M HEe MOXKe ja Onje wien na
yIpaBHTEJICH WM KOHTPOJIEH Oprai HiH IMPOKYPHCT Ha JPYKECTBOTO.

JIMpeKTOp®T 3a BPH3KH ¢ HHBECTHTOPHTE:

- OCBIIECTBABA e()EeKTHBHA BPh3Ka MEMLY YIIPABUTEHUSA Opran Ha JPYKecTBOTO U
HEroBHTE AKIHOHEPH M JIMIlATa, NMPOSBHIM MHTEPEC Ja WHBCCTHPAT B IICHHH
KHIDKA Ha JIPY’KECTBOTO, KATO UM IpejocTaBs HuopMalus OTHOCHO TEKYIIOTO
(hMHAHCOBO W MKOHOMHHECKO CHCTOSHHE HA JIPYIKECTBOTO, KAKTO M BCsSKa Jpyra
uH(popMaIus, Ha KOSTO Te HMaT 1PaBo M0 3aKOH B KAYECTBOTO MM Ha aKIIHOHEPH
WM HHBECTUTOPH,

- OTroBaps 3a U3Mpaiiane B 3aKOHOYCTAHOBEHHS CPOK 1A MATCPHAINTE 3a CBUKAHO
06110 chOpanue 10 BCHYKH aKIIMOHEPH, TOMCKAIIH J1a CC 3al03HasT ¢ TAX;

- BOJM W ChXpaHsBa BEpPHH H IBIHH IPOTOKOJH OT 3accaalusara Ha CII Ha

JIPYKECTBOTO;
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- oTroBaps 3a HaBPEMEHHOTO H3IpallaHe Ha BCHYKH HEOOXOJMMH OTYCTH H
YBEIOMJICHUSI Ha JPYKECTBOTO /10 KOMHCHSATA, peryJHpanus mnasap, Ha Koiito ce
THPryBaT HEHHUTE KHUKA Ha JPY’KECTBOTO, ¥ IlenTpanius aemnosurap,
JIUpeKkTOophT 3a BPB3KH C HHBECTHTOPHTE CE€ OTYHTA 3a JIEHHOCTTAa CH IIpen
akuuoHepute Ha rogumuoro O6mo cubpanue.
Jlunata, KOMTO YIIpaBisiBaT APYKECTBOTO, ca JUTHIKHM Jia chjciictsar Ha Jlupektopa
3a BPB3KH C HHBECTHTOPHUTE, KAKTO H J1a KOHTPOJNPAT H3MBIHEHHETO Ha QYHKIMHUTE,
3a JlupekTopa 3a BPB3KH C HHBECTHTOPHTE ce mpuiarar wi. 116 “a”, an. 1, wi. 116
/

“6” or 3ITILIK.
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