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I. AH®OPMALIMA 3A AEMMHOCTTA HA APYKECTBOTO

1. O6ma nadopmanns
HHA ,Muayctpraser oHA™ AA e aKIHMOHEPHO APYKECTBO, PETHCTPHPAHO B T'BPIOBCKH PETHCTBHP U
perncrbpa Ha FOAHLI (TP) c EMIK: 121247332.

Ceaaanmero Ha ApyxectBoto e rp. Codus, aspecsT Ha yupasaennue e rp. Codus, ya. Caassarcka Ne 5, er.
4., a aapecsT 3a KopeconmHAeHIHA e Tp. Codns, ya. ,,Kaamna Maamna™ Ne 8, et. 1

ApyxectBoTo e perncrpupaso ¢ Pemenne na Codpuiickn rpackn cba Ne 1/26.11.1996 1. mo dpupmeHo aeao
13613/1996 r.

HHA ,Huaycrpuasen oA AA npureskasa usaases ot Komucns 3a ¢punancos Haasop (KOH) anmens
32 H3BBPIIBAHE HA ACMTHOCT KATO HAIIMOHAAHO HMHBECTHIIHOHHO APYMECTBO OT 3aTBopeH THI - Ne 1
HH®/12.11.2014 r.

Perncrpnpannsr akimonepen kanuraa Ha HHA , Juaycrprmasen @osa™ AA (Apyxectsoro) e 2 014 862
AB., pasnpeaeaet B 2 014 862 6p. akin ¢ HomuHaaHa croitHocT 1.00 AB. Beska.

ITo nocaeann aanun, akinonepn B ApysectsoTo ca 13 ropuandecku u 31 379 dusnueckn anma.

2. Aeiinoct

[Ipeamerst ma aeiinocr ma HUA ,Hmaycrpuasen ¢ona AA (ApyxectsoTo) e: mHBecTHpaHe, Ha
HPHHIIA HA PA3IPEACACHHE HA PHCKA, HA MAPHYHH CPEACTBA B IPEXBbPASEMH LIEHHH KHIDKA H ADYIH
AMKBHAHN (DHHAHCOBH aKTHBH, HAOPAHH Ype3 MYOAMYHO MPEAAATAHE HA AKIIHIL

3. PesyAraTn 1 AQHHH 32 IEpHOAA

PesyatarsT OT aeiinoCTTa Ha ApyKecTBOTO KbM Kpad Ha 4YeTBBPTOTO TpuMecedme Ha 2024 1. e
otpuuateaen. Otdgerena e 3aryba B pasmep Ha 16 XHA. AB.

IlpuxoanTe ot aefinoctTa 32 mepmoaa 01.01.2024 r. — 31.12.2024 r. ca B pasmep Ha Ha 126 xuA. AB. 1 ca
OPMHPaHH OT ITOAOKHTEAHHTE PASAHKH OT ONEPAIMHH ¢ (PHHAHCOBH AKTHBH — 25 XHA. AB., IPHXOAH OT
AHXBH — 97 XHA AB.  IDHXOAH OT AMBHAEHTH -4 XHA.AB.

Pasxoanre, cBbpsani ¢ puHAHCOBA A€iTHOCT, ca B pasmep Ha 17 XHA. AB. 1 ca pOpMHPAHH OT OTPHLATEAHH
PASAHIKI OT OTIepaIii ¢ (pHHAHCOBH aKTHBH — 11 XHA.AB, KAKTO I ADYTH (PHHAHCOBH PA3XOAH - 6 XHA. AB.

ApyruTe ChIECTBEHH PA3XOAH Ca T€3H 32 ONEPATHBHA ACITHOCT, KOMTO OBIIO Bh3AH3AT Ha 94 XHA. AB.

OBmara 6arancosa croitnoct Ha HUA ,,HHaycrpuasen dona™ AA kM 31.12.2024 1. e B pasmep Ha 1 728
258 AB., a HeTHATA CTOMHOCT Ha akTuBHTe € 1 718 074 AB.

Kby 31.12.2024 r. mapuynure cpeactsa na HUA , Muaycrpuasen ¢ona™ AA pbaamsar Ha 12 097 As., kato
CBIIIITE CE ChXPAHABAT 11O PAa3MAAIIATEAHN cMeTkH B ,,O0eanHena Obarapcka 6anka® AA .

4. Madopmanusa 3a BaskauTe CHOMTHA, HACTHIIMAM CACA AATATA HA CHCTABAHE HA OTYETA

CACA AATaTa HA CbCTABAHE HA OTYETA, HE Ca HACTBIIMAH BAXKHH CB’BHTHH, KOHTO Aa OKa3BaT CbIIECTBEHO
BAHAHHE BbPXY PE3YATATHTE BbB (bHHMJCOBHﬂ OTHYET.

5. ¥Ynpaeaeunue

HHA ,Maaycrprasen ¢oHA® AA € aKIMOHEPHO APYKeCTBO C €AHOCTEIIEHHA CHCTeMA HA YTIPABAEHIIE,
KATO YNPAaBAGHHETO ce ocbiectsiBa oT CnBer Ha ampextopure (CA), chCTOfIN ce TpHMa 4AeHOBe,
CBOTBETHO:

Hukoaaii I'eoprine Mapuzos;

Aannea I'eoprues AaexcaHApos;

Toaop Ammurpos Koues.

Ilpes 4eTBBPTOTO TPHMECETHE HAMA MPOMAHA B ChCTaBa Ha ChBETa HA AHPEKTOPHTE.



HHA ,Huaycriven ¢oHA® AA ce NpeACTaBAfBA ITOOTAEAHO OT H3TBAHHTEAHHA AHMPEKTOP Hukonait
Teopries Mapuuos i ot npokypucra Kpacivmp Baaamvpos AsMHTpOB.

6. Mucdpopmanus 3a KAOHOBE
HUA“Unaycrpuaser Poua” AA HMA PericTpHPaHH KAOHOBE.

7. OTroBOPHOCTH HA PBKOBOACTBOTO.

Apy&ecTBOTO M3TOTBA TOAHIIEH H MEKAMHHIH ¢puHAHCOBH OTYETH, KOMTO AABAT NPABAHBA, ACHA M TOYHA
IIpeACTaBa 33 (PHHAHCOBOTO My ChCTOAHME.

PBKOBOACTBOTO NOTBbPHAABA, M€ € IIPHAATAAO AAEKBATHA H I[TOCAEAOBATEAHA CIETOBOAHATA IIOAHUTHKA IIpH
H3TOTBAHE HA HACTOSAIIMA MEXKAHHEH OT4YET H € HAITPAaBHAO pa3yMHH H HPCAHEBAHBH ITPEICHKH,
IIPEAHOAO}KCHHH H HPIIBAI‘ISHTCAHI’! OIICHKH.

PHKOBOACTBOTO [IOTBBP#AABA, e APYKECTBOTO Ce IPHABPAA H CIa3Ba MEKAYHADOAHHTE CTAHAAPTIH 33
(PMHAHCOBO OTYHTAHE, KATO KOHKPETHHTE OTYETH CE HITOTBAT Ha IPIHILIIIA Ha AEHCTBAIIIO ITPEAITPHATHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 Il'paBHAHOTO BOAEHE H4 CYETOBOAHATA OTYETHOCT H IIPaBAMBOTO
0'{'[)3351}32]-[6 HAa CTOITAHCKHTE OIe€parnf.

8. IIpeanasnavuenne Ha (PUHAHCOBHA PE3YATAT

OUHAHCOBHAT PE3YATAT 32 [IEPHOAA € 3aryda.

9. Apyru beaexxn
Hsma.



II. UH®OPMAIIMA 3A BAXKHU CBbBUTHA, HACTBIIMAM IIPE3 TPETOTO
TPUMECEUYME HA 2024 r., AO AATATA HA OTUETA

HUA® Nuaycrprasen ¢poHA” AA paskpuBa sprpenina nudopmarms npes Komicna 3a ¢punancos Haasop
(K®H), ,bwarapcka ¢onaoBa Gopca“ AA m oOuIeCTBEHOCTTa 4Ype3 CHCTEMHTE 33 IPEAOCTaBAHE Ha
HH(OPMALIHA 110 eAeKTPoHeH ITbT ,,EAnHHa nHgopMmaimtonHa cucrema® u ,,x3News.

nEanuana nHgopmannonna cucrema‘(EVIC) e paspaborena or K®H. Onosecrenara upes cucremara
HH(OPMALIHA € AOCTBIIHA HA eAeKTpoHHaTa cTpannia Ha KOH — www.fsc.bg .

Upes nudopmanmonsus npoaykr ,.x3News* https://www.x3news.com/, HUA ,Huayctpnasen ¢ona
AA pasnpocTpaHsBa U OIOBECTABA ChOTBETHA BBTpPEIIHA i Apyra iudopmanus npea ,,bearapcka dponaosa
Hopca® AA 1 0OIIeCTBEHOCTTA,.

3a mepmoaa 01.01.2024 r. — 31.12.2024 r. HUA™ Huaycrpuasen poHaA” AA e mpeacraBHAO caeaHATa
HH(POPMAITH:

* na 24.01.2024 r. - TpIMecedeH OTYET 32 4ETBBPTOTO TpHMeceune Ha 2023 1.

® na 25.03.2024 r. - roanmren cpunarcos ordet KM 31.12.2023 1.

¢ Ha 22.04.2024 r. - TpuMeceyeH OTHeT 3a ITbPBOTO TpHMecedne Ha 2024 r.

® na 08.05.2024 r. - mokana 32 CBHKBaHE HA PEAOBHO TOAMIIIHO ODINO CHOPAHHE HA AKIHOHEPHTE,
BKA. HH(OPMAIINA M MATEPHAAN 10 AHEBHHA PEA.

® na 13.05.2024 r. - nucsane B Tsprosckms pernctsp n perucrbpa Ha FOAHIL na mokama 3a
CBHKBAHE HA PEAOBHO TOAMIITHO ChOPAHHE HA AKIHOHEPHTE.

® Ha 18.06.2024 r. - TPOTOKOA OT PEAOBHOTO TOAHIIIHO OBINO CHOPAHHE HA AKLIHOHEPHTE.

® Ha 22.07.2024 r. - TpiMecedeH OTYET 3a IIbPBOTO LiecTMeceyne Ha 2024 1.

® na 16.10.2024 r.- TpuMecedeH OTUYET 3a TPETOTO TpUMecedne Ha 2024 T.

ITocouennte nmo-rope ChOMTHA HAMAT NPAKO OTHOIUEHHE M HE OKA3BAT CBHIIECTBEHO BANAHIE BBPXY
pesyATatuTe Ha APykecTBOTO, OTpa3eHH BbB (PIUHAHCOBUA OTYET.

III. OITMCAHHE HA OCHOBHHTE PHUCKOBE U HECUI'YPHOCTH, ITPEA KOUTO E
H3ITPABEHO APY>KECTBOTO

B HUA , HMuayctpnasen dona®™ AA e CTpyKTypHpaHO 3BEHO 3a YIIPABACHHE HA PHCKA, KOETO ONEPATHBHO
i B ChOTBETCTBHE C ycTaHOBeHHTe B Apysectsoto [Ipasmaa 3a omenka m ynpaBaeHme Ha pHCKa,
HEIIOCPEACTBEHO € AHTAKIPAHO C ACHHOCTHTE 110 HADAIOACHHE, H3MEPBAHE I YIIPABACHHE Ha PHCKA.

OcHoBHuTE PHCKOBE, HAa KOHTO € H3AOXKEHO ,&p)’){{ECTOBO Ca CACAHHTE!

Ilasapen pHCK- Bb3MOKHOCTTA AA CE PEAAH3HPAT 3aTyOH IIOPAAH HeOAATONPHATHH [TA3aPHH H3MEHEHHs B
CTOMHOCTTa Ha (PHHAHCOBHTE MHCTPYMEHTH, BKAIoueHn B noptdeiiaa ma HUA |, Muaycrpuasen ¢ona™

AA
KoMnoHeHTH Ha I1a3apHHA PHCK ca:

AHXBEH PHCK - DHCKBT OT HAMAAABAHE HA CTOMHOCTTA HA MHBECTHLMATA B A2AeH (hHHAHCOB
HMHCTPYMEHT, MIOPAAH H3MEHEHHE HAa HUBOTO HA AMXBEHHTE IIPOIICHTH;

BaAy"mn PHCK - PDHCKBT OT HaMaAfiBAHE Ha CTOMHOCTTA HA HMHBECTHIIHATA B AAACH (bHHaHCOB
HHCTPYMCHT, ACHOMHHHDAH BbB BaAyTa, PasAHYHA OT 63mpcm1 A€B, IOPaAH HM3MEHEHHE Ha Kypca
Ha OOMAHA MEKAY Ta3H BAAYTA U A€BA,

LlenoBn pHCK - PHCKBT OT HAMAASBAHE HA CTOIHOCTTA HA MHBECTHIIHATA B AAACH duHaHCOB
HHCTDYMEHT, MOPAAH HEOAATOIPHATHH IIPOMEHH HA HHBATA HA ITa3apHHTE LEHH.

LleHOBHAT DHCK M KOHKDETHO KOAeOaHHATA M (PAYKTyaLMHTe Ha I1asapa, OT PA3AHMYHO €CTECTBO, Ca
IIPEATIOCTABKA 32 Bb3HHKBAHE HA OCHOBHHTE PHCKOBH CHTYALUHH, CBBP3aHH C OOE3lleHKa HAa aKTHBHTE M
¢prHAHCOBHTE HHCTPYMEHTHL.



BELAYTHPU!T pHCE € HeCDbIIIECTBEH, ThA KATO B npcoSAaAaBamaTa CH 9acT IIPHXOAHTE H PasxoAHTE HA
Apymec*mOTo Ca B ODBAIAPCKH A€BA HAH €BpO, 2 H3BbH HHBECTHIIMHTE B A€Ba H €BPO, OCTAHAAHMTE ca
HE3HAYHUTCAHH.

AMXBEHHSAT PHCK CBIIO € ChC CA2DO0 BAHAHME, TOPAAH dakTa, ye B oOIITE PA3XOAH Ha APYKECTBOTO HAMA
AHXBEHH IAAINAHHA, 2 IPHXOAHTE OT AHXBH €4 IIPOTHO3HPYEMI.

KaTo msn0, 32 HEyTpaAH3HpaHe BAHAHHETO HA [1a3aPHHTE PHCKOBE, Apy#ecTBOTO Ce CTPEMH A2 ITOAABPHKA
amBepcnduumpan noprdeiia T HHHAHCOBH HHCTPYMEHTH, KaTO NpH HEODXOAMMOCT Ce IPEApHeMaT i
AEFCTBHA 110 IIPEACPOYHO 3aTBAPAHE HA MTO3HIIIH.

WH(pAAIHMOHHAAT PHCK, AOKOAKOTO MOKe A2 ObAe PasTACKAAH KATO OTACACH OT [a3apHHUTE TAKHBA €
NPSKO CBBP3aH C HAMAAEHHE HA ITOKYIATEAHATA CIIOCOBHOCT Ha HAIMOHAAHATA BaayTa. [loBuinaBaneTo Ha
uHpAAIATA BAHAE BHPXY APYHECTBOTO NPAKO Ype3 MOBHIIABAHE HA PASXOAHTE, KOETO [pH HEeIIPOMEHEHH
HAH TTO-HHCKH IIPHXOAH, BOAH AHPEKTHO AO HAMAAABAHE HA (pHHAHCOBHSA PE3YATAT.

AOKATO Tpe3 HOCAEAHHTE TOAHHH HKOHOMHKATA HA CTDaHATa (pyHKUHOHMpAIE B YCAOBHATA HA [OHTH
HyAeBa HHAAINS, HACTOSIINTE HKOHOMHYECKI PEAAHOCTH B EC u Bbarapus ca CBbp3aHH C TeHEpHpPaHe
HA ChIeCTBeH MH(PAALMOHEH HATHCK, MPEABHA LEHHTE HO OCHOBHHTE CyDOBHHIL MATEHAAL H CTOKH,
KAKTO H TEHACHITIATA 32 HAPACTBAHE HA ANXBeHHTe paBHmINA. [IpeaBHA TOBA, MOKE A4 CE CHIT, HE HHA
 JMuaycrpuasen ¢oHa “AA me Obae H3AOKEHO HA IOBHINEH MHQAAMOHEH PHCK IIPE3 CACABAIIH
OTYETHH MEPHOAM.

KpeanTen pHCK — OT €AHa CTPaHa, PUCKBT OT HEH3IIBAHEHHE HA 3AABAKCHIC OT OTCpeLIHATA CTPaHa 10
AOTOBOP, CKAIOYEH C APYKeCTBOTO, B PE3YATAT HA KOHTO BL3HMKBA KDPEANTHA EKCIIO3HIHA (AMPEKTEH
KPEAHTeH PHCK) H OT APyTa, BB3MO/KHOCTTA OT HAMAAABAHE HA CTOIfHOCTTA HA TTO3UIIHATA B CAHH (PHHAHCOB
WHCTPYMEHT [P HEOHAKBAHH CHOHTISA OT KDEAHTEH XAapakrep, CBBPSAHI C eMUTeHTHTE Ha (DHHAHCOBH
MHCTPYMEHTH, HACDEIIHHTE CTPaHM IO CAGAKH, KAKTO I ADPAABITE, B KOHTO Te H3BbPIIBAT
AeITHOCT(HHAHDEKTEH KPEAHTEH PHCK ).

ApyKecTBOTO HAMA POPMHPAHI KPEAHTHH EKCIIOSHIIIH I BIEMAHIA OT KOHTPareHTH, KOeTO MPaKTHYeCKH
o3nauasa, ue HUA ,Muayctpmases posa™ AA He € H3AOKEHO Ha AHPCKTEH KPCAITEH PHCE.

C mea peAylipaHe Ha HHAMDEKTHHA KPEAHTCH PHCK, ApyXecTBOTO IOANBPKA AnBepCHHIIPAH
HHBECTHIIMOHEH MOPTeiia OT (PHHAHCOBH HHCTPYMEHTH I PEABAPHTEAHO [POYHBA eMHTEHTHTE, B YHHTO
(bHHAHCOBH HHCTPYMEHTH HHBECTHPA.

OnepagnoHen PHCK - Bb3MOAKHOCTTA A2 Ce peaansipar 3aryOH, CBBP3aHH C TPEIIKH HAI
HeCHEBPIIEHCTBA B CHCTEMaTa HA OpTaHM3alMA, HEAOCTATHHHO KBAAH(HIIMPAH  [1EPCOHAA,
HeGAATOIPUATHIT BHHIIHN COHTHA OT HEPHHAHCOB XAPAKTEP, BRAIOTHTEAHO I IpaBeH PHUCK.

3a orpaHmvuaBaHe Ha TO3M BHA PHCK ADYKECTBOTO Ce CTPEMIl A2 NOAABPAA kBaAncuImpan, oOy4eH H
HH(OPMIPAH TEPCOHAA.

AHKBHACH PHCK — PVICKa, CBbP3aH C ToBa ADYKeCTBOTO A2 He pasnoaara ¢ AOCTATBYHO CPEACTBA 32
Hocpelane Ha TEKYIUITE CH 3aABAKEHHA, KAKTO I B3MOKHOCTTA OT 3aryOH OT HAAOKHTEAHH [POAAKOH
Ha AKTHBH [PH HEOAATONPHATHH MA3aPHH YCAOBHA 32 IIOCPEIIAHE HA TERYILH 3aABAKEHHA.

C nea oDe3revaBaHe Ha 0a30Ba AMKBHAHOCT H YHPE.BACHHE HA AHKBHAHHA PHCE, APY}KCC['BOTO IIOAADPAKA
MOCTOAHHH AHKBHAHH AaKTHBH, KOHKDETHO napu9HH HAAHYHOCTH IIO DAHKOBH CMETKH, npenmnasamn

pasMepa Ha TEKYIIHTE 3aAbAKEHHA.

Puck oT KOROEHTPAIHA - Bb3MOKHOCTTA OT 3ary0a ITOPaAll HENPABUAHA anepcHuKaIiA Ha TOTQeiiAa
1 EKCIIOSHIUAN KbM EMHTEHTH, TPYIH CBbD3AHH EMHTEHTH, EMHTEHTH OT €AHH H CBIl HKOHOMIHECRH
oTpacha, reorpadcka OBAACT H AD., KOETO MOJKE AQ IPIIITHIT SHATHTEAHI 3aryou, KAKTO 1 PHCKBT, CBBP3aH
C TOAEMH HEIIPEKH KPCAHTH]’I €KCITO3HIINH.

HUA ,,Vnayctprases poHA™ AA mosabpa anBepcudUIpaH MOPTefia OT PUHAHCOBH HHCTPYMEHTH,
CTPHKTHO CI1a3Ba ONPEACACHHTE OT 32KOHA AMMMHTH 32 HHBECTHPAHE M OCBIIECTBABA TEKYIIIO HAOAIOACHHE

Ha AKTHBHTE CH.
IMosnTHaeckn PHCK - BEPOSTHOCTTAa OT HEraTHBHH ecekTi, nopaan BoaeHata OT [lpasHTeACTBOTO
KOHOMIT4ECKA TTOAHTHKA H €BEHTYaAHH IIPOMEHN B 3aKOHOAATEACTBOTO, OKA3BAULT BAHMAHME BBPXY
MHBECTHIIHOHHHMA KAIMAT.
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C IieA OITeHKa Ha BAMAHHETO HA IIOAHTHYECKHA PHCK I Bb3ACHCTBHETO My BbPXY aKTHBHTE H A€HOCTTa Ha
ApyxecTBOTO ¥ 3a IpeAlasBaHe OT CBOTBETHH HETaTHBHH edpexTi, ApPYKeCTBOTO TEKYLIO CACAN
HOAHTHYECKHTE IIPOLIECH B CTPAHATA, €CTECTBOTO HA AOMIHHPALIHTE HKOHOMHYECKH TEHACHIINH, KAKTO I
OLIEHKATA Ha BOACIIINTE CBETOBHMU ATEHIINH 32 KPEAHTHHUA PEiTHHT HA CTPAHATA.



IV. TH®OPMALIMA 3A CKAFOUEHHU CBIIECTBEHH CAEAKH CBbC CBBP3AHH
AWIIA

TIpes meproAa HAMA H3BECTHA HH(OPMALHA 32 CKAIOYEHH CBILECTBEHH CACAKH ChC CBBP3AHI AHIA, KAKTO
H 33 CKAIOYEHH CAEAKH ChC CBBP3aHI AHIA, KOHTO Ca ITOBAHAAH BbPXy (PHHAHCOBOTO CBCTOSHHE HAH
PE3YATATHTE OT ACHHOCTTa Ha APYKeCTBOTO.

3a HUA ,Wuaycrpiasen pona™ AA:

/Huxoaait M 5 — V3. aupextop/



