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MEKAMHEH ®MTHAHCOB OTYET 3A ITEPHOAA, ITPUKAKOUYBAIIT HA 30.06.2025 .

MEXAWHEH OTUYET 3A IIEUAABATA MAU 3ATYBATA Y1 APYTHA BCEOBXBATEH AOXOA

3a mePHOAA, 3apbpmBam Ha 30.06.2025 r.

[ToAOKMTEAHH Pa3AHKH OT OIeparmy ¢ (PHHAHCOBH
HHCTPYMEHTH

OTpuiaTeAHH PasAHKH OT oreparms ¢ pUHAHCOBH
HHCTPYMEHTH

ITeuas6a (3ary6a) or onepanuu ¢ puHAHCOBH
HHCTPYMEHTH

[Tpnxoan ot Anxen

[TpuxoAn OT AMBHAEHTH

Pasxoan 3a AuxBuM

ITeuaaba (3aryGa) oT AMXBE H AMBHACHTH

Apyr# (pHHAHCOBH Pa3XxOAH

ITeuaaba (3aryGa) or Apyra ¢unrancoBa AeiiHOCT
Pasxoan 32 BBHIIHH YCAYTH

Pasxoam 32 nepconana

ITeuaaba (3aryGa) or onepaTuBHA AEHHOCT

ITeuaaba (3ary6a) mpean oGaarane aambuu

Herna neuasba (3aryba) 3a mepaoaa

Aoxoa Ha eana akums (AB.)

Apyr BceoOXBATEH AOXOA
O6m BceobxBaTeH AOXOA

ITpunowerue
Ne

Ilpusoxennara Ha c1p. 7 Ao c1p. 18 ca Hepazseana wacr or

¢prrancopua orver

CobcraBuTeA:

Mapus AmvmrTposa

29.07.2025 r.

PoroBoamTea:

30.06.2025 r.
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©
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MEXAHWHEH OTUET 3A ®HTHAHCOBOTO CbCTOAHME

Axtuen
Texymm akTuBn

ITapyunm cpeAcTBa M MAPHYHHN EKBHBAACHTH
HMuBecTHiMK B ASAOBH IIEHHM KHFKA
HMuBECTHIIMH B ABATOBH LIEHHH KHFKA

Apyr# aKTHBH

O6mo akTuBH

CobcrBen KanuTaa

OcHOBEH AKIHOHEPEH KAITMTAA
Pesepsu
Hatpynana neuaaba(zaryba)

Texymn nacusu

T’pr‘OBCKH A APYTH 3aABAKCHHA

O6mo KanuTas ¥ NaCHBH

Ipuaosxxennara aa c1p. 7 A0 c1p. 18 ca mepazseana wacr or

¢unancosus orvyer

CecraBuTeA:

Mapua AnvuTposa

29.07.2025 r.

xbM 01.06.2025 r.
Ipunoncerue Ne 30.06.2025 1.
(B XMA.AB.)
7 14
8 1091
9 451
10 406
1965
1965
11 2015
11 395
11 (709)
1701
12 264
264
1965

PoroBoanTeA:

31.12.2024 1.

(B XMA.AB.)

12
692

587

415
1706

1706

2015

352
(671)
1696

10

10

1706




HUA ,,HMHAVCTPHAAEH ®OHA® AA

MEXAMHEH ®HMHAHCOB OTYET 3A I[TIEPHMOAA, ITPUKAKOYBAIIT HA 30.06.2025 .

OTYET 3ATIPOMEHMTE B COBCTBEHHA KAITHUTAA

xbM 30.06.2025 r.
(B XHA.AB.)
ITpunoweriue e INpemnen s sy Apyrin  Ileuaaba s
N AKITHOHEPEH esepp  OCAGABANM o (Bary6a) cobcTBeH
) KaImuTaA PENE [IPEOLIEHKH PEsE KaImMTaA
Caaro xbm 01.01.2024 r. 2015 24 23 253 (655) 1660
ITpomenn B cOGCTBEHHA KanUTAaA 32
2024 r.
Cyma Ha oDiHs BceoOXBaTHHA AOXOA 5 (16) 52
32 [ICPHOAR, B T.4.
- HeTHa Me4anba/3ary6a 3a
TOAMHATA (16) (16)
- APYTH KOMITOHEHTH Ha 0brmms 52 52
BCEOOXBATEH AOXOA
Casso xbMm 31.12.2024 . 11 2015 24 75 253 (671) 1696
ITpoMenn B coGcTBeHMA KAUTAA 32
2025 r.
Cyma Ha obImms BCceoGXBATHHA AOXOA 43 (38) 5
32 32 [1EPHOAAQ, B T.4.
- HeTHa reuanba/3aryba 3a (38) (38)
TOAMHATA
- APy KOMITOHEHTH Ha obmms 43 43
BCeOOXBATEH AOXOA
Caaao xbm 30.06.2025 r. 11 2015 24 118 253 (709) 1701

Ilpusoxxennara Ha c1p. 7 A0 c1p. 18 ca Hepazaeana wacr or

¢unancosua orger

N

Mapusa AmvmTposa

29.07.2025 .
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MEXAHWHEH OTYET 3A ITAPUYHHUTE ITOTOLTH

3a MEPHOAA, 3abpmBan Ha 30.06.2025 r.

ITpunosiceriue

HanmenoBanne Ha apHYHATE ITOTOIH Ne

ITapuunn noTonu OT HHBECTHIIHOHHA ACHHOCT

L. ITapuynu noTonM OT HWHBECTHIMOHHA ACHHOCT
Ilapuysn NOTOIM, CBHP3AHH C IIOAYIEHH 32€MH

Iapuunn MOTOLHM, CEBP3AHH C TEKYLIH (DHHAHCOBH AKTHBH
ANXBH, KOMHCHOHHH, AMBHACHTH H AD. ITOAOGHH

Heran NApHYHH NOTOIH OT HHBECTHIIHOHHA AeHHOCT

II. ITapuyBn NOTONM OT ONEPATHBHA ACHHOCT
[MTapuunm moTonm, CEbP3aHA APYTH KOHTPareHTH

ITapuusn OTOLM, CBBP3aHH C TPYAOBH BB3HATPAKACHHUA

ITAaaTeHn/Bb3CTAHOBEHH AAHBITH

Hernn napuvsu noTONH OT ONEPATHBHA ACHHOCT

H3menenne Ha IADHYHHTE CPEACTBA NIPE3 IEPHOAA

ITapuunn CPEACTBA M NAPHYHH EKBHBAACHTH B HAYAAOTO HA NEPHOAA
ITapuunn cpeAcTBa H TApHYHH CKBHBAaACHTH B Kpaa Ha

nepuoaa 7

Ilprsoxennara Ha c1p. 7 A0 c1p. 18 ca nepazseana gacr or
¢hrrancopua orver

CocTaBuTeA: PBKOBOAHTEA:

Mapna AmMuTpoBa

29.07.2025 1.

30.06.2025 r. 30.06.2024 r.

(B xMA.AB.) (B xHA.AB.)
250

(198) 34

27 26

79 60

(24) (15)

(30) 47

®) )

) (66)

- ©

14 17

14 1

! ait Mapunos
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MEKAMHEH ®MHAHCOB OTYET 3A ITEPUOAA, ITPUKAKOYBAIIT HA 30.06.2025 .

IMOACHUTEAHU BEAEXXKH /TIPUAOXEHWA/

1. UH®OPMAILIMA 3A APYKECTBOTO

HHHAycTpuasen ¢oHA AA (,,ApyxecTBoTO™) € HAIMOHAAHO HHBECTHLIHOHHO APYXECTBO OT
3aTBOPEH THII, PETHCTPHPAHO B TbPTOBCKHA PETHCTBP H PETHCTBP2 HA FOAHIT (,,TP*) ¢ EMK
121247332.

Ceaaanmeto Ha Apyxectsoto e 1p. Codus, a aapecsT Ha ynpasaerne e 1p. Codus, ya. Caasancka
Ne 5, er. 4. AapecsT 3a KopecriorAermms e 1p. Codma, k. 1111, ya. , Kaanna Maanua®™ Ne 8, er.
1

ITpeamerst Ha AeftmoctT Ha HUA , MuAycrpHasen dosA“ AA e: mHBecTHpaHe, Ha NPHHIIMIA Ha
pasIpeAeAeHME Ha PHCKA, HA MADHYHH CPEACTBA B IPEXBBPAAEMH LEHHHM KHIDKA H ApYyrH
AMKBHAHH (DHHAHCOBH AKTHBH, HAOpaHH Ype3 MyOANYHO IIpEeAAAraHe Ha aKIIHH.

ApyxectBoTo mpHTexaBa n3paseH oT Kommcuara 3a (DHHAHCOB H2A30D (K®H) aAmmens 3a
M3BBPIIBAHE HA ACHHOCT KAaTO HALMOHAAHO MHBECTHIIHOHHO ADYKECTBO OT 3aTBOpeH THm - Ne 1
HH®/12.11.2014 1.

Aerrosmrap na Apyxectsoto e ,,OBeannena Obarapcka 6amka™ AA. AOroBopsT 32 ACIOSHTAPHH
yCAyTH € cKArodeH Ha 15.09.2014 r.

HUA ,Vuaycrpraser ¢oHA® AA e aKUHOHEPHO ADYXKECTBO C EAHOCTENIEHHA CHCTeMa Ha
yIIPABAGHHE, KATO YIPaBAEHHETO ce ochmecTsssa oT Coser Ha anpexropute (CA), chcrosm ce
TPHMAa YAEHOBE, CbOTBETHO!

Huxoaait I'eoprues Mapusos;
Aannea I'eopriues AAeKCaHAPOB;

Toaop Asmmrtpos Koues.

Ilpes mppBoTo mectmecedne Ha 2025 r. He ca M3BBPLIBAHH NPOMEHH B ChCTaBa HA CrBera Ha
AHMPEKTOPHTE.

HUA ,,Huaycrprases ¢osA" AA ce MpeACTaBAfiBA MOOTAEAHO OT M3mbAHHMTEAHHS AMPEKTOD
Huxoaait Teopries Mapusos u ot Ilpoxypucra Kpacivup Baaamuupos Aumirrpos.
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2. OCHOBHMU ITOAOKEHHA OT CHETOBOAHATA ITOAMTHKA

MexausuuAT prHaHCOBHAT oTYeT Ha ApyxkectBoTo KbM 30.06.2025 . € M3roTBeH B CHOTBETCTBHE
¢ MC®O cueroBoAHH cTaHAapTH, npuern oT Espomneiickus cbro3( ,,MCPO cuerososHn
crasaapty, npuetH ot ECY). MCPO cuetoBoanM cTaHAapTH, pHeTH oT EBpomneiickus cpios ce
CBCTOAT OT: CTAHAAPTH 33 (PHHAHCOBO OTYMTAHE H OT ThAKyBaHHA Ha KomuTeTa 32 pasacHenus Ha
MC®O (KPMCQ®O), oaobpenn ot Cbbera 1o MexAyHapoAHH cyeToBOAHM cTaHAapTH (CMCC) 1
MeXAyHADOAHHTE CYETOBOAHHM CTaHAAPTH M ThbAKyBaHMATa Ha [locrosuuma xommrer 32
pasacussane (IIKP), oaobpenn or Komurera mo MexayHapoArn cuetoBoann cranaaptu (KMCC).

Mexanuanar ¢punancos otgeT kbM 30.06.2025 . e m3aroTseH Ha 6232 HCTOPHYECKATA LIEHA.

Apy#ecTBOTO BOAH CBOMTE CYETOBOAHHM perHcTpH B ObArapckm aesa (BGN) - oryerna BasyTa 3a
npeAcTaBaHe. AaHHUTE B OTYET2 H NPHAOKEHHATA KbM HETO €2 IIPEACTABEHH B XHASAM A€Ba, OCBEH
4KO HEIIIO APYTO H3PHYHO He € YKa3aHO.

HPCACTHBHHETO Ha (bmmncon OTYET CBbIAACHO MCDMYHHPOAHHTE CTaHAApTH 32 cbm{zmconﬂ
OTYETH M3UCKBA PBKOBOACTBOTO A2 HANPaBM HAH-AOOPM MPHOAM3MTEAHH OLIEHKHM, HAYHCACHHA U
Pa3yMHO ODOCHOBAHM IIPEAITOAOXKEHHS, KOMTO OKa3BaT eeKT BBPXy OTYETEHHTE CTOHHOCTH Ha
AKTMBHMTE M ITaCHBHTE, Ha IIPHXOAMTE M Pa3XOAMTE M HA OIOBECTABAHETO HA YCAOBHM B3€MAaHHA U
3aADAKCHHMA KbM AaTaTa Ha OTYETA. Tesu HPHSAH3HTEAHH OLICHKH, HAa4YHMCACHHA H
IIPEATTOAOMKEHHA Ca OCHOBAHH Ha MH(POPMAIMATA, KOATO € HAAMYHA KbM AATaTa HA (DMHAHCOBHA
OTHYET, IIOPAAH KOETO ObAeIHTe (PAKTHUECKH PE3YATATH OHMXAa MOTAM A2 OBAAT PAa3AMYHH OT TAX (B
YCAOBHA HaA 4)I’IH2.HCOBB. KpH32 HECHTYPHOCTHTE Ca HO—3H2."-IHTCAHH).

CpaBHHTEAHH AaHHH

APY)KCC['BOTO ITPCAC]'EBH CPZ.'BHI’ITEAHE HH¢)OPMRHHE B HaCTOAIIHA q)HHaHCOB OTYET 32 €AHH
CBOTBETEH IIPEAXOAEH ITEPHOA.

Koraro e HeoOGX0ANMO, CPaBHHTEAHHTE AAHHH Ce€ PEKAACH(HIIMPAT H NPEH3YHCAABAT, 33 Ad C€
ITOCTHTHE CBIIOCTABHMOCT B ITPEACTaBAHETO 32 OTYETHHA IEPHOA, CIPAMO ChOTBETEH IIPEAXOAEH
MEPHOA.

@YHK].IHOK&AH& BAAYTA H IPH3HABAHE HA KYPCOBH Pa3AMKH

OyHKIMOHAAHA H OTYETHA BAAyTA 32 IPEACTaBAHE HA AAHHHMTE BbB (PHHAHCOBHA OTYET e
obarapckusaT Aes. Ot 01.07.1997 r. AesT e ukcupan B croTBeTCTBHE Cbhc 3akoHa 32 BHD kb
repMaHcKaTa Mapka, B cpoTHomenme DEM/BGN = 1, a c BbBeXAaHETO Ha €BPOTO - B
cvotHomenne EUR/BGN = 1.95583.

[lpyn mbpBOHAYAAHO NpHU3HABAHE, BCAKA CAEAKA B WUyKAGCTPAHHA BAAyTA Ce 3aIiCBa BBB
dyHKIMOHAAHATa BAAYTA, KATO KbM CyMaTa B ChOTBETHATA BAAYTA CE ITPHAAra OOMEHHHAT KypC KbM
MOMEHTA Ha CAEAKAT2 HAH OITEPAITHATA.

[lapuynuTe CpeAcTBa, B3eMAHMATA M 3aABAKEHHATA, KaTO MOHETADHM OTYETHH OOEKTH,
AEHOMHMHHMPAHH B Iy)KAECTPAHHA BAAYTA C€ OTYHTAT BbB (DYHKIIMOHAAHATA BAAYTA, KATO Ce IIPHAAra
0OMeHHHAT Kypc, mybankysan oT BHDB 3a mocaeanns paboTeH AeH Ha ChOTBETHHA MeCeLl.

Kbm 30.06.2025 r. akTHBHTE M MaCMBUTE, ACHOMHHHPAHH B YYKAECTPAHHA BAAYTa, CE OLIEHABAT IO
3aKAIOYMTeAHHA oOMeHeH Kypc Ha BHDB 3a mocaeanms paGoTeH A€H OT CbOTBETHHMA Mecell
Benuku KYPCOBPI PE.SAHKH ce IIPHSHHB&T B OTYETAa 32 BCEOOXBATHHA AOXOA.

EdekraTe OT KypcOBHTe pa3sAHKH, CBBP3aHH C YPEKAAHETO HA CAEAKH B YYKAECTPAHHA BAAYTa HAH
OTYHTAHETO HA THPTOBCKH CAEAKH B YYKAECTPAaHHA BaAyTa IIO KyPCOBE, KOMTO Ca Pa3sAMYHH, OT
Te3H, 110 KOMTO II'bPBOHAYAAHO Ca OMAM IPH3HATH, C€ BKAFOYBAT B OTYETA 32 BCEOOXBATHHA AOXOA
B MOMEHTa Ha Bb3HMKBAHETO MM, KATO CE TPETHPAT KATO ,,APYTH OIIEPATHBHH AOXOAM/3arybm oT
AEHHOCTTa” H Ce IIPEACTABAT ChOTBETHO.



HHA ,MHAYCTPUAAEH ®OHA™ AA
MEXAMHEH ®HMHAHCOB OTYET 3A ITEPHOAA, ITPUKAFOYBAIIL HA 30.06.2025 .

IIpuGAN3HTEAHH ONEHKH H NPEANIOAOKEHHA

CbCTaBAHETO Ha (PHHAHCOBHS OTYET HAAATA PBKOBOACTBOTO A2 HANPABH MPHOAM3HTEAHH OLEHKH
H IPEANTOACKEHHsA, KOHTO BAMAAT BBPXy CTOHHOCTT2 Ha OTYETEHHTE AKTHMBM M IIaCHBH ¥
OITOBECTSBAHETO HA YCAOBHH aKTHBH M [TACHBH KbM AaTaTa Ha OT4eTa 32 (PHHAHCOBOTO ChCTOSHHE,
KAKTO M BBPXy OTYETEHHTE IIPUXOAH H Pa3XOAH 32 CbOTBETHHA IIEPHOA.

BoAenmTe (haKTHYECKH DPE3YATATH MOTAT A2 CE PA3AHYABAT OT HANPABEHHTE MPHOAM3HTEAHH
OLIEHKH M Pa3AHKATA A2 € CBIIECTBEHA 33 (DHHAHCOBHA OTHET. 1€3H OLEHKH Ce IPEePAITACKAAT
PETYAAPHO M aKO € HeODXOAMMa NpOMSHA, IIOCAEAHATA Ce OTPa3fiBa B IIEPHOAR, Ipe3 KOHTO €
CTaHAA2 M3BECTHA.

IIpusnaBaHe Ha IPHXOAHMTE H Pa3XOAHTE

HPHXOAHTC H Pa3sxXOAHTE Ce HAYHUCAABAT B MOMEHTa Ha TAXHOTO BB3HHKBAHE, HE3ABHCHMO OT
MapHYIHHATE IIOCTBIIAGHHA H ITAAIIAHHAL. OTguranero UM ce H3BBpIIBA IIpH CI1a3paHe Ha
HM3MCKBAHETO 32 MpHYHHHA H CTOHHOCTHA BPB3KA MEKAY THX.

HPHXOAPJTC ce OLEHABAT IO CITPaBEAAHBATA CTOMHOCT Ha MOAYYE€HOTO HAH ITIOAAEKAIIIOTO HaA
TMTOAYYABAHE, ITOA cbopma‘ra Ha [MapHYHH €KBUBAACHTH HAH ITADHYHH CPeACTBa.

HPHXOAHTC ce OTpas3fBaT BbB CbHHaHCOBHJ{ PE3YATAT 32 IIEPHOAAZ, npes KOHWTO € OCBIIEeCTBEHA
OorneparuATa, HE3aBHCHMO OT IIEPHOAQ Ha H3IIAAIIAHETO.

[IpHXOAUTE OT AHMXBH Ce OTYHMTAT KaTO Ce M3IIOA3BA METOAA Ha edpeKTUBHNA ANXBEH IIPOLIEHT.
CBIIHTE Ce BKAIOYBAT B OTHYETA 32 BCEOOXBATHHA AOXOA, KATO (PMHAHCOBH ITPHXOAH.

PuHACOBH AKTHBH
Kaacuduxarms

Or 1 sryapn 2018 r. ApyxecTBoTO KAacHpUIMPa (PHHAHCOBHTE CH AKTHBH B CACAHHTE KATETOPHH
Ha OTYHTAHE:

- ¢HHAHCOBH AKTHBH, KOMTO BIIOCACACTBHE TpaGBa A2 OBAAT OTYHTAHH IIO CIIPABEAAHBA
CTOHOCT B APYT BCeODXBATeH AOXOA HAM Ie4abaTa HAK 3arybaTa;

b Q'JHHB.HCOBH AKTHBH, KOUTO C€ OLIEHABAT 110 aMOPTH3HPAHA CTOMHOCT.

Kaacndmkarmara 3aBUCH OT OH3HEC MOAEAA 32 YIIPABACHHE Ha ¢pHHAHCOBHTE AKTHBH H YCAOBHATA
3a TAPUYHHATE TOTOIMH CIIOPEA AOTOBOPHTE.

3a aKTHBHTE, OLEHABAHM ITO CIPABEAAMBA CTOIHOCT, PE3yATATHTE Ce OTYHMTAT B Me4aAbaTa HAM
3arybaTa HAM B APYTHSA BCEOOXBATEH AOXOA.

Ap)DKCCTBOTO HPCWCHQ)HIIHPZ HHBECTHIIMH, CaMO KOIaTO C€é IIPOMEHH OH3HEeC MOAeA2 32
YHOpaBACHHE Ha TE3H AKTHBH.

Hpnanaaaﬂe H OTIHHCBAHE

PeAOBHHTE IOKYIIKH 1 MPOARKOH Ha (PMHAHCOBH aKTHBH Ce IIPH3HABAT HA AATATA HA MPEXBBPAAHE
Ha cOBCTBEHOCTTA, PECII. AATATA HA MPHAOOHBaHE Ha AKTHBHTE.

DuHAHCOBUTE AKTHBH C€ OTIIHMCBAT, KOraTO ITpaBaTa 3a IIOAy4YaBaHE Ha MmapA9HA mOTOIH OT
cbrmanconn*re AKTHBH Ca M3TEKAH HAHM Ca IIPEXBBPACHH H APY)KCCTBOTO € IIPEXB’prHAO BCHYKH
PHCKOBE 1 ITOA3H OT CODCTBEHOCTTA.

H3mepBane u oneHABaHE

Ilpyu TBPBOHAYAAHOTO IpH3HaBaHe APYKECTBOTO OLEHABA ¢pHHAHCOBUTE AKTHBH I10 CIIPABEAAHBA
CTOITHOCT, € M3KAIOYEHHE Ha CAy4auTe Ha (DMHAHCOBHTE AKTHBH, KOHMTO C€ OTYHTaT IIO
CIIpaBeAAnBa CTOMHOCT B reyarbaTa HAM 3arybara.
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Pa3axoAnTe CBBP3aHH C TPAHCAKIIMHTE Ha (PMHAHCOBM AKTMBH, OTYMTAHH B Ie4aAba AU 3ary0a, ce
OTYHTAT B OTHETA 32 I1€9aADaTa HAH 3aryoara.

OHUHAHCOBUTE AKTHBH C BHEAPDCHH ACPDHBATHBH CE€ PA3TACKAAT B TAXHATA IAAOCT, KATO C€ OmmpeAeAd
AAAH TEXHHTE NAPHYHH ITOTOIH BKAFOYAT CAHMHCTBEHO ITAAINAHE HA TAABHHIIA H AHXBH.

ITocaeABamIoTO OLEHABAHE Ha (PHHAHCOBHTE HMHCTPYMEHTH 3aBHCH OT OHM3HeC MoaAeAa Ha
Apy#ecTBOTO 32 yIpaBAGHME Ha AKTMBH M XapAaKTEPUCTHMKHTE HA MAPHYHHTE MOTOIM OT TE3H
aKTHBH.

CeliecTByBaT TPH KATErODHH 32 OTYHTaHE, B KOMTO ApPyXeCTBOTO KAaCH(DHIIHMpa CBOHTE
q)HHaHCOBH HHCTPYMEHTH, CbOTBETHO AMOPTH3PIPB.H& CI'OI.:IHOC.[', CHPZBCAA.PIBQ. CTOHHOCT B Apyl'
BceobxBaTer A0x0A (CCABA) u CripaBeasnBa cToifHOCT B medaabaTa HAn 3aryoara (CCI13).

AMOpPTH3HMpaHa CTOHHOCT

AxTHBHT €, KOUTO C€ ABDAT 32 CbGHPa.HE Ha AOTOBOpDHH napmun IIOTOIIH, KOTATO TE3H IMAPpHYHH
IIOTOILH HPCACPH.BAEBZ.T CAMHCTBCHO ITAAINNAHMA HAa TAABHHMIIA H AMXBH, C€ OLICHABAT IIO
aMOpTH3MpaHa CTOHHOCT. [IpHXOAMTE OT AMXBM OT Te3M AKTHBH CE BKAFOYBAT BbB (PMHAHCOBHTE
ITPHXOAH, KaTO CE€ IIpHAara ME€TOA2 Ha CCl)eKTHBHHH AHXBCH ITPOLICHT. Bceska meuanba uan SGI'YGa,
Bb3HHKBAIIA ITPH OTIIMCBAHE, C€ IIPM3HABA AMPEKTHO B Ie4aAbaTa HAH 3ary0aTa M Ce IPEACTaBsA B
ApyTH 1euaAbn/3ary6u, 3aeAHO ¢ rmeyaAGHTe U 3arybHTe OT BaAYHHTE KyPCOBH pasAHKH. 3arybure
oT 06€3H€HK2 ce HPCACF&BK!' KaTO OTACAHA ITO3HIIHA B OTYETA 32 me4aAtaTa HAHR SEI'Y68T2..

CCABA

AKTHBHTE, KOHTO Ce ABPKAT 32 CbOMpaHe HAa AOTOBOPHH IIAPHYHM IIOTOLH M 33 IIPOA@KODA Ha
(t)HHaHCOBHTC AKTHMBH, KBAECTO HHPH"IHHTC IIOTOIIH HA AKTHBHTEC HPCACT&'BAEBQ.T €AHHCTBEHO
NAAINAHUA HA TAABHHMIA M AMXBH, Cé OIIEHABAT ITO CIIPABEAAMBA CTOHMHOCT B Apyr BceoOxBaTeH
AOXOA. ABmKeHHATA B 0aAaHCOBaTa CTOMHOCT ce oT4MTAT B Apyr BceoOXBaTeH AOXOA, C
M3KAIOYEHHE Ha IIPH3HABAHETO Ha I1€9aADHM HMAHM 3aryOM OT OOeslleHKa, IIPHXOAH OT AMXBH H
BAAYTHH Ie4aAOHM M 3aryOM, KOMTO Ce NPH3HABaT B IedaAbata mam 3aryoarta. Korato dunancos
aKTHB Ce OTIIHCBA, HATPYIaHATa re9aAba MAHM 3aryba, IPHU3HATA IIPEAH TOBAa B APYI BCeOOXBaTeH
AOXOA ce npekAacuduIIpa OT COOCTBEHMSA KalMTaA B mevaabarta mAM 3arybaTta M ce IpH3HABA B
Apyru mevasbm/(3arydm). IlpuxoauTe OT AMXBH OT Te3H (DHHAHCOBH AKTHBH Ce BKAIOHYBAT B
¢puHaHCOBMA AOXOA Ype3 MeTOAa Ha e(PeKTHBHMA AMXBeH NIpoueHT. Ilewaabure u sarybure or
KYPCOBH Da3sAMKH Ce€ IPEACTaBAT B ApPyrm medasbu/(3aryGm), a pasxoauTe 3a oOe3LleHKa ce
ITPCACl'aBﬂT KaTO OTACAHAZ ITO3HIIHA B OTYETA 34 AOXOAHUTC.

CCII3

AKTHBH, KOHTO He OTTOBAapAT Ha KPHTEpHHTe 3a amopTusupaHa croiHoct mam CCABA, ce
onenapaT no CCII3. Ilewanbara mam 3arybaTa OT ABATOBA MHBECTHIIHA, KOSATO BITOCAEACTBHE CE
ouenssa o CCII3, ce mpusnasa B mewaaGaTa MAM 3arybaTa M ce NPEACTaBA HETHO B APYIH
ne4aAbu/ (3aryGu) npes mepHoOAa, B KOHTO Bb3HHKBA.

OGe3uenka

Ot 1 auyapu 2018 r. ApykecTBOTO OLleHsBa KPEAHTHHTE 3aryOM Ha 0a3a OBAEIIH OYAKBaHHA,
CBBP3aHH C IIPHTEKABAHHTE ABATOBH HHCTPYMEHTH, OTYHTAHH II0 AMOPTH3MpPaH2 CTOHHOCT H
CCABA. TlpuaaraHata METOAOAOTHS 32 ODE3IIEHKAa 3aBHCH OT TOBa AAAM € HAAHIIE 3HAYHTEAHO
yBEAMYEHHE HA KPEAHTHHA PHCK.

ToproBcku B3eMaHuA

3a TeproeckuTe B3eMaHHA APYKECTBOTO IPHAAra ONMPOCTEHMA MOAXOA, paspemer ot MC®O 9,
KOHTO HM3MCKBA A2 C€ NPH3HAAT OYAKBAHHM 3aIyOM 32 IIEAMA XKHBOT, OIIE OT ITBPBOHAYAAHOTO
NpU3HABAHE HA B3EMAHHATA.

Peno caeaxn

Beaka excriosuiua Ha MY?KCC'IBOTO, Bb3HHKHAAA OT CACAKH 32 CbHHaHCHPaHC C II€HHH KHHXa,
KOHKPETHO PEIIO CAC€AKA, C€ OTYHTA KaTO B3€MaHE, OTPa3fABAIlO CyMa 32 OGPB.THO IIOAyYaBaHE H
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HUA ,, MHAVCTPHUAAEH ®OHA™ AA
MEJKAMHEH ®MHAHCOB OTYET 3A [IEPMOAA, ITPUKAFOUYBAIIL HA 30.06.2025 r.

CbOTBETEH AOTOBOPEH AOXOA 32 IIEPHOAA, CpEILy AHTAKMMEHT 32 BPBIAHE HA IIPEXBBPACHHTE KaTo
obesnedenne DE3HAAMYHH LIEHHH KHIDKA.

OTunranero HaA IIPpHXOAZ OT AHMXBH IIO P€IIO CACAKHM Ce€ HM3BBPIINBA IIO METOAA Ha e(t)eKI'PIBHHﬂ
AHXBCH ITDOIIEHT, 32 IIEPHOAA, 32 KOHTO Ce OTHACA AMXBATA.

Perto caeakuTe ca oTyeTeHH B Oarancosa crrus ,, Apyru axtusu® (Buw m. 10, no-domy).

ITapuvHEH CPEACTBA H NAPHYHH EKBHBAACHTH

[NapuyuuTe CcpecrtBa Ha ApyXKecTBOTO BKAIOYBAT ITADHYHH CPEACTBA IO OAHKOBH CMETKH H
HAAHYHOCTH B OpOii.

AeBoBHTE NapHYHH CPEACTBA Ha ApyxectBOTO Ca OTYETEHH IO HOMMHAAHA CTOHMHOCT, 2
MapHYHHUTE CPEACTBA B YYKACCTPAHHA BAAYTA CA NPEH3YHCACHH B A€BOB2 CTOHHOCT, KaTo €
H3IIOA3BAH ChOTBETHHA 3aKAIouHTeAeH Kypc Ha BHD xbM 30.06.2025 r.

HUA ,Muayctpuasen ¢oHA“ AA He HaumcAfBA ObAEIINM KPEAHTHH 3aryOM Ha MapHYHHTE
CPEACTBaA.

H3uncasBaHe HA HETHATA CTOMHOCT HA AKTHBHTE

HUA ,Unaycrpuases ¢dosA® AA, H39MCASBA HETHATAa CTOMHOCT HAa AKTHBHTE (HCA), rakrto
CAeABa:

1. VCraHOBSBAT ce NPUTEXABAHWUTE AKTHBM U (DHHAHCOBHM MHCTPYMEHTH, KOHMTO HMaT
Ta3apHa IeHa. 3a OIPEAEASHE Ha I1a3aPHA LIEHA Ce M3IIOA3BAT CACAHHTE H3TOYHHII: LIEHH I
xoTHpoBKH OT mhpBuuHmTe AHABPH Ha ALTK; odmmmasnn GroeTHHH Ha ,,DbATapCKa
donaosa Hopca® AA M Ha YYKAECTPAHHU PETYAHDAHH I1a32DH HA LEHHH KHIKA; AAHHH OT
Reuters; Bloomberg i Ap. moao6uu.

2. 3a akTHBHTE, 332 KOHTO HE MOKE A2 C€ IPHAOKH ,l1a3apHa ILl€Ha™, Ce ONpeAeAs
cripaseaAmBa CTOftHOCT. Mamoassar ce ycraHoeHHTe B ADYKECTBOTO METOAM, CBIAACHO
ITpasuaata 3a oleHKa Ha IOPTdEHAa 1 32 ONPeAEASHE HA HETHATA CTOAHOCT Ha aKTHBHTE.

3 I/I3B'prI.Ba ce OCYETOBOAfABAaHE HAa BCHYKH OIIEPAIlHH, CBBp3aHN C H'PCOL[CHK&T& Ha
AKTHBHTE IIO ITa3apHa IeHa HAH IIO CHPHBCMHB& CTOMHOCT H C€ H3TOTBA 060POTHa
BEAOMOCT.

4. Ha 6a3a cymaTa Ha OCTOHHOCTEHHTE aKTHBH, CAGA PEAYLHPaHE Ha COTBETHHTE ITACHBH
(3aAbAXKeHNs) ce onpeAes KpiinaTa BeandnHa Ha HCA.

THProBck: H APYTH 3aABAXKEHHA

THProBCKHTe M ADYTH 3aABAXKEHHS B OTYeTa 32 (PUHAHCOBOTO CBCTOAHME Ce NPEACTABAT IO
CTOMHOCTTA Ha OpHUrHHAAHHTE (baKTypH (I1eHa Ha IPHAOOHBAHE), KOATO CE IPHEMA 32 CIIPABEAANBA
CTOMHOCT Ha CAGAKATA U IIle ObAe M3IAATEHA B ObACILE, CPEIIY ITOAYIEHH CTOKH H YCAYTH..

3aemMH H KPEAHTH

CBrAaCHO 3aKOHOBHTE OTPAHMYEHHSH, KACACIIM AEHHOCTTA HAa HAIMOHAAHHTE HHBECTHIIHOHHM
APYECTBA, OCBEH B M3DHYHO DETAZMEHTHPAHH CAy9ai, HUA ,Unaycrpuasen doua™ AA e
MOKeE A2 IIOA3BA 3AEMH.

KbMm 30.06.2025 HUA ,Huaycrpuaser ¢oHA® AA MMa €AMH CKAIOHMEH AOTOBOp 32 3aeM, NpH
ycaoBuATa Ha 9A. 188, 2A. 3 oT 3axoH 32 AEHHOCTTA HA KOACKTHBHHTE HHBECTHIIMOHHI CXEMI I Ha
APYTH MPEANIDHATHA 33 KOAGKTHBHO HHBECTHpaHe. 3aeMbT € B pasmep Ha 250 000 AB. u e
IPEAHA3HAYEH 32 IPHAODHBAHE Ha aKTHBH (PHUHAHCOBH HHCTPYMEHTH).

KoM 30.06.2025 1. Apy#ecTBOTO HAMA IIPEAOCTABEHH 32€MH.
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HUA ,,JMHAVCTPUAAEH @OHA" AA
MEXKAVMHEH ®MTHAHCOB OTYET 3A [TEPMOAA, ITPHMKATOUYBAII] HA 30.06.2025 r.

Aapbnm

Texymure AQHBYHHM AKTMBM M IIACHBH 32 TEKYIIMA M IPEAXOAHH NEPHOAM Ce NPH3HABAT IO
CcyMaTa, KOATO C€ OYaKBa Al G'I:AE BBb3CTAHOBCHA HMAM ITAATCHA. HPPI H3YHCAABAHE HA TEKYIIHTE
AAHBIM Ce IPUAATaT AAHbYHHMTE CTaBKM M AAHBYHHTE 3aKOHHM, KOMTO Ca B CHA2 HMAH ca B
3HAYMTEAHA CTEIeH IPUETH KbM A2TaTa Ha DaaHca.

CoraacHo pasnopeabure Ha 4A. 174 ot 3KIIO, HauMOHAAHHTE HHBECTMIIMOHHHM (DOHAOBE He ce
0DAAraT C KOPIIOPATHBEH AAHDBK.
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HUA ,MHAVCTPHAAEH ®OHA AA
MEJKAMHEH ®MHAHCOB OTYET 3A [TEPHMOAA, ITPHUKAFOUBAIIL HA 30.06.2025 r.

3. VIIPABAEHHE HA PUCKA
B HUA ,Vuaycrpuaser ¢oHA” AA e CTPYKTYPHP2HO 3BEHO 32 YIPaBACHHE Ha PHCKa, KOETO

OIIEPATHBHO M B CBOTBETCTBHE C ymnonemrre B Apy)xemO'ro Hpamma 32 OLIEHKA H YVIIDABACHHE
Ha PHCKa, HEIIOCPEACTBEHO € aHTaKHpaHO C AEHHOCTHTE II0 HaSAIOAEHHe, H3MEPBAHE H
yOpaBA€HHE Ha PHCKa.

OcuoBHHTE PHCKOBE, HA KOHUTO € M3A0XKEHO APY?KCCI' OBO Ca CACAHHTE:

ITazapen PHCK - BB3MOXKHOCTTA A2 CE PEAAM3HMDAT 3aryOM IOPaAH HeOAAroNpHATHH I1a3apHH
H3MeHeHMA B CTOMHOCTTA Ha (DMHAHCOBHTE HHCTPYMEHTH, BKAIOWeHH B mopTdefiaa ma HHA

»HHAycTprasen oHA™ AA,
KoMmmonenTn Ha nma3apHHA PHCK ca:

AuxBeH PHCK - DHCKBT OT HAMAAfBAHE H2a CTOMHOCTTA HA HMHBECTHLIMATA B AAA€H
HHAHCOB HHCTPYMEHT, TOPAAH H3MEHEHHE Ha HHBOTO HA AMXBEHHTE IPOLIEHTIN

BaayreH pHCK - DHCKBT OT HAMAaAfBAHE HA CTOHHOCTTA HA HMHBECTHIIHATA B AACH
(bHHAHCOB HHCTPYMEHT, ACHOMHHUDAH BbB BAAYTa, PaSAIYHA OT GBArApPCKHA ACB, OPAAH
HM3MEHEHHe Ha Kypca Ha OOMAHA MEXKAY TasH BAAYTA H A€B3;

IlenoBn PHCK - DHCKBT OT HAMAAMBAHE HA CTOMHOCTTA HA MHBECTHIIMATZ B AAACH
bHUHAHCOB HHCTPYMEHT IOPaAH HEOAArONPUATHYH IIPOMEHH HA HHMBAT2 HA [1a3apHHTE IIEHH.

[leHOBHAT PHCK H KOHKPETHO KOAeOaHMATA M (PAYKTYALMHTE HA 11232pa, OT PA3AHYHO €CTECTBO, €4
IPEAIIOCTaBKA 32 BH3HMKBAHE Ha OCHOBHHTE DHCKOBH CHTyallMH, CBBP3aHH C obe3leHKa Ha
aKTHBHTE H (PMHAHCOBHUTE HHCTPYMEHTH.

BB.AYI'HHSH' pHCK € HECBIIIECTBEH, TBHA KATO B IIpCO6AaA2.B&II[aTﬂ. CH YaCT IIPHXOAHTE H pa3xomrre
Ha ,A,PY)KCCTBOTO ca B GI:AI‘QPCKH A€Ba HAH B €BpPO, 4 HM3BbBH HMHBECTHIIHHATE B A€BA H €BPO,
OCTaHaAHTE Ca HE3HAYHTEAHH.

AMxXBEeHHAT PHCK CBINO € CbC cAa00 BAMAHHE, IIOPAAH 4¢€ B OGIIIPITC a3X0OAH Ha
£
eCTBOTO HAMA AHXBEHH ITAAINAHWA, 4 HXOAHTE OT AHXBH Ca OTHO! EMIH.
b

KaTo A0, 32 HeyTpPaAM3HpaHe BAHAHMETO Ha I1a3apHHTE PHCKOBe, ADYXKECTBOTO Ce CTpeMH Aa
roaaspxa Ansepcudmmpan mopTdeiia oT (PHHAHCOBH HHCTPYMEHTH, KaTO IIPH HEOOXOAMMOCT
Ce TIPEATIPHEMAT H ACHCTBHA 10 IPEACPOYHO 3aTBAPAHE HA MO3NLIHH.

HMHdAANHOHHAAT PHCK, AOKOAKOTO MOKE A2 ObAC PasrA€KAAH KaTO OTAGAEH OT IIa3apHMTE
TAKHBA € IPAKO CBBP3AH C HAMAAGHHE HA MOKYNATEAHATA CIIOCOOHOCT Ha HALMOHAAHATA BAAYTA.
[NoBumaBaHeTo Ha HHMAAMATA BAMAe BBPXy ApPYXKecTBOTO NPAKO HYpe3 MOBHMINABAHE HA
PA3XOAHTE, KOETO NPH HENPOMEHEHH HAH I1O-HHCKH IIPUXOAH, BOAH AHPEKTHO AO HAMAABAHE HA
(pHHAHCOBHSA PE3YATAT.

AOKaTo Ipe3 IMOCAEAHMTE TOAHHM MKOHOMHMKATA Ha CTpaHaTa ¢yHKIMOHHpaIIIe B YCAOBHATA Ha
TOYTH HyAeBa MH(PAALMSA, HACTOANINTE HKOHOMHYECKH DEAAHOCTH B EC u Boarapus ca cebp3anu
C TeHepHpaHe Ha CbIIECTBEH HH(AAMOHEH HATHCK, IPEABHA LIEHHTE HA OCHOBHMTE CyDOBHHI,
MaTepHAAH H CTOKH, KAKTO M TEHACHIIMATA 33 HAPACTBAHE HA AHXBEHHTE PaBHHILA. IIpeasua ToBa,
Moxe Aa ce cumra, 9e HUA ,JMuaycrpmasen ¢osA® AA me ObAe H3AOKEHO HA MOBHIICH
HHMbAAMOHEH PHCK IIPE3 CAEABAIIHA OTHETEH IIEPHOA.

KpeAuTen PHMCK — OT €AHA CTpaHa, PHCKBT OT HEH3ITbAHEHHE Ha 3aABAJKEHHE OT HACPEIIHA
CTpaHa II0 AOTOBOP, CKAIOWeH C ApYXKECTBOTO, B DPE3yATAT HAa KOWTO BB3HHMKBA KDCAWTHA
eKCIIO3HLHA (AMPEKTEH KPEAHTEH PHCK) H OT APYTa, Bb3MOKHOCTTA OT HAMAAfBAHE HA CTOIHOCTTA
Ha [TOBUIIMATA B €AMH (DHHAHCOB MHCTPYMEHT IIPH HEOYaKBAHH CHOHTHA OT KPEAWTEH XapakTep,
CBBP3AHH C EMHMTEHTHTE HA (DHHAHCOBM MHCTPYMEHTH, HACDEIIHHTE CTPAHM IIO CACAKH, KAKTO H
ABDKABHUTE, B KOHTO Te H3BBPILBAT ACHHOCT (HHAMPEKTEH KPEAUTEH PHCK).

ApymectBoto Hva POPMHPAHN KPEAWTHH EKCIIOSHIMH M B3EMaHHA OT KOHTDAreHTH, KOETO
npakTuyeckn osHauapa, de HVIA , VInaycrpmasen dosA“ AA He e H3AOKEHO HAa AHMPEKTEH
KPEAHTEH PHCK.

C meA peAylmpaHe Ha MHAMDEKTHHSA KPEAHTEH PHCK, APY#eCTBOTO MOAABDKaA AuBepcHpHIMpPaH
HHBECTHIIMOHEH IOPT(MEHA OT (PHHAHCOBH HHCTPYMEHTH H IPEABAPHTEAHO IIPOYIBA CMUTEHTHTE,
B 9MUTO (PHHAHCOBM MHCTPYMEHTH HHBECTHPA.
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HUA ,JMHAVCTPHUAAEH ®OHA™ AA
MEKAVMHEH ®THAHCOB OTYET 3A [TEPMOAA, ITPHMKAIOUBAIIT HA 30.06.2025 r.

OnepanHoHeH PHCK - BB3MOKHOCTTA A2 C€ PEAAM3HMPAT 3aryOM, CBBbP3aHH C TPEIIKH HAH
HECHBBPILEHCTBA B CHCTEMATa HA OPTaHH3allHA, HEAOCTATBYHO KBAAMHIMPAH IIEPCOHAA,
HeOAATONPHUATHH BBHIITHH CbOMTHA OT He(PHHAHCOB XaPaKTeP, BKAIOUYHTEAHO ¥ NIPABEH PHCK.

3a orpaHmvaBaHe Ha TO3H BHA PHCK ApPYKECTBOTO Ce CTPEMH A2 ITOAABPHKA KBaAMHIHMPaH,
0oDydeH H HH(POPMHUPAH IIEPCOHAA.

AMKBHAEH PHCK - PHCKa, CBBP3aH C TOBa APYXECTBOTO A2 He PA3MOAAra C AOCTATBYHO CPEACTBA
3a ITOCpeIlaHe Ha TEKYIHTe CH 3aABAKEHHA, KAKTO BBb3MOKHOCTTA OT 3aIyOM OT HAAOKHTEAHH
IIPOAXKOHM Ha AKTHBH TIPH HEOAArONPHATHH ITa3aDHM YCAOBHMSA 32 ITOCPEIaHE HAa TEKyIIH
32ABAKEHHA.

& IIeA obesrreyaBaHe Ha 0a30Ba AMKBHAHOCT H VIIpDaBA€HHE HA AMKBHAHHA DHCK, APY}KCCTBOTO
IIOAADBPHKA ITOCTOAHHO AHKBHAHH AaKTHBH, KOHKDETHO NapHYHH HAAHYHOCTH IIO OaHKOBH CMETKH,
NPpEBHIITABAIIIH P8.3Mepa Ha TEKYIIIHTE 3aAbAKEHH..

Puck OoT KOHIEHTPANHA - BH3MOKHOCTTA OT 3aryoa IIOPaAM HENPAaBHAHA AMBEPCH(DHKALMA Ha
noTdeiiaa M eKCITO3MIIMH KbM €MHTEHTH, IPYIIH CBBP3aHH €MHTEHTH, EMHTEHTH OT €AMH M CBII
HKOHOMHYECKH OTPAChA, reorpadpcka 06AACT H Ap., KOETO MOXKE Aa IIPHYMHH 3HAYHTEAHH 3aIyOH,
KaKTO M PHCKBT, CBbP3aH C TOAEMH HEITPEKH KPEAMTHH eKCIIO3HIINH.

HHA ,Muaycrpuases ¢osHA® AA moaabpxa AuBepcudmuimpad mnoprdgeHda oT ¢HHAHCOBH
HMHCTPYMEHTH, CTPHKTHO CIIa3Ba OIPEAECAECHHTE OT 3aKOHA AMMMTH 33 HHBECTHPAHE U OCBIIECTBABA
TEKYIIO HaDAIOAEHHE Ha aKTHBHTE CH.

IToauTHUECKHM PHCK - BEpPOATHOCTTA OT HETAaTHBHM e(PeKTH, IIOPaAM BOAEHATa OT
IIpaBHTEACTBOTO MKOHOMHYECKATA IOAMTHKA H €BEHTYAAHH IIPOMEHH B 3aKOHOAATEACTBOTO,
OKa3BAIIH BAHAHHE BbPXY HHBECTHIIHOHHHUA KAMMAT.

C meA oleHKa BAHMAHHMETO HAa IOAMTHYECKHA PHCK H BB3ACHCTBHETO My BBPXy aKTHBUTE H
AeHHOCTTa Ha ApPYyKeCTBOTO M 32 IPEANa3BaHe OT CbOTBETHHM HeraTMBHH edekrtH, ApyxecTBOTO
TEKYIIIO CAEAM, MOAHTHYECKHMTE IIPOIIECH B CIPaHATa, €CTECTBOTO HA AOMHHHPALHUTE
HKOHOMHMYECKH TEHACHIIMH, KAKTO M OLIEHKATA Ha BOAEIIHMTE CBETOBHH AT€HIIMH 332 KPEAHTHHSA
PeHTHHT Ha CTpaHaTa.



HUA , MJHAVCTPHAAEH @OHA™ AA
MEKAMHEH ®HMHAHCOB OTYET 3A [TEPHOAA, ITTPUIKAFOYBAIIT HA 30.06.2025 r.

4. TIPUXOAH, CBBP3AHU C ®UHAHCOBA AEHMHOCT

ApPYKECTBOTO OTYHMTa KATO NPHXOAH OT OOH9aitHATa CH AEHHOCT, (PHHAHCOBUTE IPHXOAW OT
omepaumy ¢ (PHHAHCOBH HMHCTPYMEHTH ((PHHAHCOBM aKTHBH), MPHXOAMTE OT IIOAOCKHTEAHH
KYPCOBH Pa3AHKH H IIPUXOAHTE OT AUXBU U AHBHAEHTH.

@uuanconm opEXOAM (XuA. AB.) 30.06.2025 r. 30.06.2024 r.

[TOAOKHTEAHH PA3AHKH OT OIIEPAIMH C (PHHAHCOBH AKTHBH 6
[TpHXOAH OT AMXBH 50 45
ITpHXOAM OT AHBHAEHTH 2 3
O6mo 52 54

5. PA3XOAH, CBbP3AHU C ®UHAHCOBA AEFTHOCT

HUA ,,Wuaycrprasen dosHA® AA OT4mTa, KaTO PAa3XOAM 32 (PHHAHCOBA AEHHOCT, Pa3XOAHMTe,
CBBP3AaHH C OTPHIATEAHH DA3AHKH OT CAEAKH ¢ (PHHAHCOBH AKTHBH, OTPHUATEAHH Pa3AHMKH OT
IpOMSHA Ha BAAYTHH KYPCOBE H AD.

DuHAHCOBH Pa3XOAH (XHA.AB.) 30.06.2025 r. 30.06.2024 r.
Pasxoan 32 Anxen @

OTpunATEAHH PA3AMKH OT OIIEPAIUH C PHHAHCOBH AKTHBH (8)

Apyru pHHAHCOBH PasxOAH 3 (2
O6myo: (15) 2)

6. PA3XOAM I10 OTIEPATUBHA AEMTHOCT

eCTBOTO OTYMTA KAaTO PAa3XOAH IIO OIEpaTHBHA ACﬁHOC’I‘ HEMHUHAHCOBHTE Pa3XOAH, BKA.
Y)K 3 )
pa.sxo,zm 32 BbHIITHH YCAYTH nu Pa3XOAH 3a nepcox-la.f\a.

Pa3sxoAnd 32 ONEPaTHBHA ACHHOCT (XHA. AB.) 30.06.2025 r. 30.06.2024 r.

Pazxoan 3a BHHIITHH YCAYTH (20) (12)
Pasxoawm 3a mepcoHaAa (55) (52)
O6mo: (75) (74)

7. IAPUUHU CPEACTBA U [TAPUUHU EKBUBAAEHTH

[Mapuanu CPeACTBA H NAPHYHHE EKBHBAACHTH (XHA. AB.) 30.06.2025 r. 31.12.2024 r.
[TapH9HE CPEACTBA M APHYIHH EKBUBAACHTH 14 12
O6mo: 14 12

8. MHBECTHUIINHU B AAAOBU ITEHHH KHWXA

Kom 30.06.2025 1., HUA ,,uaycTtprasen dpoHA™ AA NpHTexaBa akIMK OT KAIIMTAA2 HA CAEAHHTE
ApYyKecTsa:

EmuTesnT Koamuectso  CroiinocT (aB.)

Xoaansr Bapaa AA 5600 264 320.00
Tpaayc AA 25 000 28 000.00
Kermurea MernamvbaT AACHILT 3 600 306 000.00
®oHA 32 eHepreTuka 1 enepruiian nxoromun - PEEHN AACHIT 208 000 260 000.00
Penybanka Xoaansar AA 60 000 130 800.00



HUA , JHAVCTPHAAEH ®OHA“ AA
MESKAMHEH ®MHAHCOB OTUET 3A [TEPUOAA, [TPMKAFOUBAILL HA 30.06.2025 1.

Raiffeisen Bank International 900 45 555.19
AT&T Inc 900 42 950.03
PostNL NV 4989 9 006.30
WB Discovery 218 4 148.59
O6mo 1090 780.11

9. ”THBECTHUILIMH B AbATOBH LIEHHHW KHHKA

Apy)xecmm'o HMa ¢OPMHP2H H HOPTCi)EﬁA OT KOPIIOPaTHBHH O6A.HI‘8L[HH, BKAKOYBAILl CAEAHHTE
ITO3HITHH:

Emutent Homunaa CroiinocT (aB.)

4finance SA (ISIN: XS1417876163) 155 000 318 815.33
Hertha BSC GmbH & Co. KGaA (ISIN: SE0011337054) 35000 65 521.94
Ait Tu Ed I'pymr AA (ISIN: BG210009245) 30 000 66 630.58
O6mo 450 967.85

10. APYTU AKTUBHU

B GaaancoBa cratua ,, Apyru akTHMBH® Ca BKAIOYEHH ABEe OTKDHTH IIO3MIIHMH IIO PEIO CAEAKH, B
pasmep Ha 405 532.49 as.

11. COBCTBEH KAITHMTAA

Perucrpupanusr akumonepHeH xarnutaA Ha Apyxectsoto e 2 014 862 as., pasmpeaesen B 2 014
862 AB. OOMKHOBEHH ITOMMEHHH aKITHH C IIPaBO Ha TAaC., BCAKA C HOMHHAaAHA croiHocT ot 1.00 as.

KsnM 30.06.2025 ., coberBennsT kanuraa e 1 701 555 as.

OTyeTeHHAT AOXOA Ha eAHa akiusA e oTpuarteses (0.0189 as.).

3a npeaxoaen cproctasuM mepuoA kKbM 30.06.2024 r., AOXOABT Ha €AHa aKIMA CbIIO € OHA
otpunateae (0.006 as.).

DopMHPAHUTE PE3EPBH Ca CACAHHTE:

® [eAeBH, B T.4. OOLIM (3aKOHOBH) M APYTH;

° ITPCM‘II:'!HH pe3epsH, tbophmpaﬂn OT pasAHMKaTa MEKAY €MHCHOHHATa H HOMHHAAHATA
CTOMHOCT Ha H3A2ACHHUTE HOBH AKIINH,

® IIpPeOUEHDbYHH - (DOPMHPAHHM OT e(DEKTHTE OT IIOCAEABAINA OIEHKa Ha (PHHAHCOBHTE
aKTHBH 110 Ia3apHa 11€Ha U CIIPABEAAHMBA CTOHOCT;

® crenuaAHM (MHBECTHIIMOHHH).

CoGcTBeH KanuTaA (XHA. AB.) 30.06.2025 r. 31.12.2024 r.

OcHoBeH KanATaA 2015 2015
[Tpemmiian pezepen 24 24
Peseps ot mocaeasamm onenkn ([Ipeomersaen pezeps) 118 75
O6mm pesepen 58 58
Crnermmmanen (VlEBeCTHIMOHHM pe3epBH) 114 114
Apyri pesepen 81 81
Henoxpura 3aryba (671) (655)
Texym pesyatar (38) (16)
O6mo: 1701 1696



HHA ,,MHAYCTPHAAEH ®@OHA®” AA
MEJKAVMHEH ®HMHAHCOB OTYET 3A ITEPHOAA, ITPUKAFOYBAILL HA 30.06.2025 r.
12. TBPTOBCKH U APYI'U 3AABAKEHHU A
Apy#ecTBOTO OTIHTA 3aABAXKEHMA KbM ITEPCOHAA, KAKTO X OCHTYPHTEAHH ¥ AAHBYHH 3AABAKEHHA.

HUA ,,Unaycrpuases ¢oHA™ AA OTUHT2 U 33ABAKEHHE IO TIOAYYEH, IIPH YCAOBHAT2 Ha 4A. 188,
aA. 3 oT 3aKoH 32 AEHHOCTTA2 HA KOAEKTHBHHTE HHBECTHIIHOHHH CXEMH M HA APYTH IPEATIPUATHA
32 KOAEKTHBHO MHBECTHpaHe, 3aeM B pasmep Ha 3aema: 250 000 as.

3aabAkeHHA (XHA. AB.) 30.06.2025 r. 31.12.2024 r.
ITepcomaa 8

Aagbrum 2

Apyrn 254

O6mo: 264 10
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HUA ,MHAVCTPUAAEH ©OHA“ AA
MEXAMHEH ®MHAHCOB OTYET 3A [TIEPHMOAA, TTIPUKAIOYBAILL HA 30.06.2025 .

13. CBbP3AHH AMIIA. CAEAKH CbC CBBP3AHH AHIIA

B cwvotBerctBne ¢ MCC 24 ,OnosecrsBane Ha CBbp3aHH AHMIA“, 32 ApykecTBoTO ce fBABa
KAIOUOBHAT PBKOBOAEH IIEPCOHAA, B AHIIETO Ha uAeHoBeTe Ha CpbBera Ha AupexTopuTe — HuxoAai
Mapunos, Aaumea Asexcarapos u Toaop Kowues, kaxro u Ilpokypucra Kpacumup Baaampos
AMMHUTPOB M TEXHHTE OAHM3KH YAEHOBE Ha CEMEHCTBO.

KaTo cBbp3ann AHIIAa MOTaT A2 OBAAT PASTAEKAAHH M BCHYKH ADYKECTBA, B KOHTO y4acTHe (AfSAOBO,
HaA 25 Ha CTO MAHM y4acTHe, KATO YAECHOBE Ha YIIPABUTEAHH H KOHTPOAHH OPTaHH) HMAT YAEHOBETE

Ha CA u Ilpokypucra na HUA , Huaycrprasen doua™ AA.

INaarennre or HUA ,Muaycrpnaser oHA® AA CyMH ITO CAEAKH CBC CBBP3aHM AHIIA KbM
30.06.2025 1. ca Ha croiiHOCT 2 839 AB. M NIIPEACTABASBAT KOMHCHOHHH IIO CACAKH C (DHHAHCOBH
HHCTPYMEHTH, [IAATEHH KbM ,,AMAHHTrOBa (pHHaHCOBa KoMmanuA AA, ApyxecTso, uaeH Ha CpBeTa
Ha AMpeKTopHTe Ha Koeto e Hukoaait Mapumos.

HPC3 II€pHOAA HAMA CBINCCTBCHH CACAKH MCHAY APY)KCCI‘BOTO H CBBbP3aHH AHIIA, ITPH KOHTO Aa Ca
OMAM HAAMIIE HEOOHYAIHH YCAOBHA H OTKAOHCHHA OT IIa3apHHTEC IEHH.

Aara na cecrasane: 29.07.2025 r.

ChcraBurtea: PBKOBOAHTEA:

—

Mapua AumuTtposa H
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