NOACHUTENHWU BENEXKA

kbm FIOOULHUA ®UHAHCOB OTYET 3a roguHaTa, 3aBbpliBaLa Ha
31.12.2014 r.

Ha HAL ,, UHOYCTPUAJIEH ®OHA ” AL}

A. O6uwa nHdopmaLuma 3a ApYXKeCTBOTO

HULO "UugycTtpraneHd doHa" Al € UHBECTULIMOHHO APYXKECTBO OT 3aTBOPEH
TN, peructpupaHo B TbproBckusa peructep Ha PBbnrapus cbe ceganuiie v
agpec Ha ynpasneHue rp.Codus, yn. CnaesaHcka Ne5, eT.4.

OcHoBHaTa [eiiHOCT Ha JPYXECTBOTO € UHBECTUPAHE B LIEHHW KHUKa, KaTo
rmaBHaTa Lien e rapaHTupaHe UHTEPECUTE Ha aKkLMOHepuUTe Ypes nogabpKaHe
Ha BanaHcupaH NopTdein oT UEHHU KHMKa U (DUHAHCOBU MHCTPYMEHTH,
cbhyeTaBall} OTHOCUTENHO BMUCOKA AOXOAHOCT Y MUHUMAnNEH PUCK.

3akoHa 3a Ny6nuMYHO NpefnaraHe Ha LeHHU KHWXKa, 3akoHa 3a e HOCTTa Ha
KOMEKTUBHUTE UHBECTULMOHHU CXEMU U HA APYrY NPeanpuATUsS 3a KONEKTUBHO
nasapyBaHe U CBbp3aHUTE C TAX NOA3aKOHOBU aKTOBE Ca OCHOBHOTO
crneyumnanHo 3aKoHO4aTeNcTBO, KOETO Kacae AeNHOCTTa Ha ApPYXeCTBOTO.

[py>ecTBOTO nputexasa nuueHs oT Komucus 3a duHaHcos Haasop (KOH) sa
U3BbPLUBAHE Ha AEWHOCT KaTo MHBECTULIMOHHO [PY)KECTBO OT 3aTBOPEH TUN C
Ne 03- [/ 06.01.2006 r., npeusgageH 3a U3BbpLUBaHE Ha AENHOCT KaTo
HauvoHanHo WHBECTULMOHHO APYXKeCTBO OT 3aTeopeH Tun Ne 961- HAD/
05.11.2014 r.

Bawxka genosutap Ha [pyxectBoTo e Palidarzenbank /bonrapusa/ EAL,
cbrnacHo [JoroBop 3a Aeno3uTapHu ycnyru cknioveH Ha 15.09.2014 r.

Jpy»ecTBOTO UMa eAHOCTENEHHA cMcTeMa Ha ynpasneHue oT CbBeTa Ha
[MPEKTopuTe B TpUUNeHeH cbeTas. OpraHuTe 3a ynpaefieHne Ha ApyXXecTBOTO
ca O6wwo cbbpaHve Ha akuuoHepuTe U CbBET Ha AUPEKTOPUTE.

OpyxecTBoTO € ¢ kanutan 805 951 6p. akuuu ¢ HomuHan 1.00 nes. AkuuuTe Ha
[Jpy»ecTBOTO ca 6e3Hanu4H1, NOMMEHHU, OOMKHOBEHU C NpaBo Ha eAuH rnac
BCAKA.

B. ba3a Ha U3roTBaHe

HWA “Unpyctpuanet doHa” A[l U3rotes CBOUTE FOANLLIHN U MEXONHHU
(bMHaAHCOBM OTYETU B CbLOTBETCTBUE CbC 3akoHa 3a C4eTOBOACTBOTO (3CU),
MexayHapoaHuTte CtangapTu 3a PuHaHcoso OtuutaHe (MCPO), npuetu ot
Bopaa no MexayHapoaHu CyeToBogHu CTaHaapTh 1 nyonukysaHuTe
TbrKoBaHUs Ha KomuteTsbT 3a PassacHeHusa Ha MexayHapogHute CtaHgapTu 3a
duHaHcoBo OTuyutaHe (KPMC®QO) unu 6usLuus MocrtosHeH KomuTeT no
PassicHenuaTa (MKP) n npuetu ot BMCC. B cboTBETCTBUE C M3UCKBAHUATA HA
3Cy o1 01.01.2003 r. ApYECTBOTO NPEMMHA OT U3rOTBAAHE Ha PUHAHCOBUTE CU
oT4eTu Ha Hasa Haumonanuute cyetoogHuM ctaHaapti (HCC) KbM narotesHe
Ha 6a3sa MexayHapoaHuTe CyetoBoaHu Ctangaptu (MCC). JpyxecTBoTO
N3roTBA OTYETUTE CU B OBbArapcku neea B Xunagu eauHuLn.

ﬂ,aHHMTe B OTYETUTE Ca NpeacTaBeHW Mpu crnasBaHe Ha NpUHUMNUTE 3a
JelcTBaLlo npeanpuaTue, TEKYLLIO Ha4YUCnsaBaHe, npeanasnneoctT,



CbMNOCTaBUMOCT Ha NpUXoauTe U pasxoauTe, NPeAUMCTBO Ha CbAbPXaHUETO
npea dpopmara.

Mpu6nu3zumenHu oyeHKU u npednonoxeHus

CbcraBsHeTo Ha CbMHaHCOBMF[ OTHET Hanara pPpbeKOBOACTBOTO Aa Harpasu
I'[pVIGJ'II/ISI/!TenHVI OLIEHKKX U npeanonoxeHns, KOUTo BIUAAT BbPXY CTOWHOCTTa
Ha OoTYETEHUTE aKTUBU U NacBK, 1 ONOBECTABAHETO HA YCINOBHW aKTUBU WU
nacmMBu KbM faTtaTa Ha 0T4eETa 3a CbI/IHaHCOBOTO CbCTOAHUE, KaKTO U BbPXY
oTyEeTEHUTE NpUXoan 1 pa3xogu 3a nepuoaa. dakTu4ecknTe pes3yntatu B
Obaelle moraT aa ce pasnu4yaBaT OT HanpaBeHUTE I'IpI/I6HI/I3VIT6ﬂHVI OLIEHKU N
pa3nukaTa a € cbulecTBeHa 3a CbI/IHaHCOBMﬂ oT4yeT. Teaun oueHKu ce
npepasrnexaart peryndapHo 1 ako € Heobxoguma npomMmdaHa, nocnefjHata ce
ocyeToBOogABa B nepuona, npes KOWTO € cTaHana nssecTtHa.

B. OnoBecTsiBaHe Ha 3HAYMMaTa CYETOBOAHA NONMUTUKA

Mpu3sHaBaHe Ha NpuxoauTe U pasxoauTte

MpuxoanTe 1 pasxoauTe ce HaYUCnABaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHE,
He3aBUCKMMO OT NapUYHUTE MOCTbMNEHUS U Nnawanus. OTYUTaHETO UM ce
W3BbPLUBA NPY CNa3BaHe Ha U3UCKBAHETO Ha MPUYKMHHA U CTOWHOCTHA Bpb3Ka
MeXay TSX.

[MpuxoguTe ce oueHABaT No cnpasegnueaTa CTOWMHOCT Ha NOMYYEHOTO UMK
noanexalwoTo Ha NoJflydaBaHe Bb3HarpaXaeHue nog cboprvlaTa Ha napu4Hu
eKkBuBaneHTu Uin napu4yHu cpeacTea.

I'Ipmxo,u,me Cce OTpa3AeaT BbB CbI/IHaHCOBI/[Fl pe3ynTtaTt 3a nepuoga, rpes KONTO
€ ocbllecTBEeHa onepauusaTa, He3aBUuCMMO OT nepuona Ha uannallaHeTo .

I'Ipuxo,qme OT NUXBU ce NpU3HaBaT Npn HA4YNUCNABAHETO Ha NMUXBUTE (I{aTO ce
nanonsea mMeToaa Ha eCpeKTI/IBHVIFI JNMXBEH MPOLEHT, T.€. MTNXBEHUAT NPOLEHT,
KOWTO TOMHO AUCKOHTUpa ovaksaHuTe 6baewum napu4Hu NoTouM 3a nepuoaa Ha

ovaKBaHUA KMUBOT Ha hMHAHCOBUA UHCTPYMEHT 00 BanaHcoBaTa CTOMHOCT Ha
ch1HaHCOBUSA aKTUB).

EQEI{TH OT NpomMsiHa Ha BanyTHUTE KypcoBe

dOUHAHCOBUAT OTYET € NpeAcTaBeH B Obnrapcku neea, KosaTo e
yHKUMOHaNHaTa BanyTa u BanyTaTa Ha NpefcTaBsiHE Ha APYXeCTBOTO.
COernkuTte B YyxaecTpaHHa BanyTa NbpBoHAYarHo ce oTpassfBaT BbB
cdbyHKUMOHanNHaTa BanyTa no obMeHHUs Kypc Ha AataTta Ha caernkara.
MapuyHUTE aKTUBK 1 NACUBK, AEHOMVHUPAHWN B YyXKAECTPaHHU BanyTu ce
npevsyncnaBaT BbB (PyHKLUMOHANHaTa BanyTa, B Kpas Ha BCEKU Mecell, Mo
3aknounTenHun obmeHeH Kypc Ha Bbnrapcka HapogHa baHka 3a nocnegHus
paboTeH eH OT CbOTBETHUA MeceLl. Bcuyiku KkypcoBu pasnukm ce npusHaBsar B
oTyeTa 3a JoxoauTe.

HenapuuHuTe akTUBM U NAcUBK, KOUTO CE OLIEHABAT N0 UCTOPUYECKA LieHa Ha
npuaobueaHe B YyxaecTpaHHa BanyTa, ce npespbLlaTt BbB yHKUMOHaNHaTa
BanyTa no o6MeHHMA Kypc KbM JaTaTa Ha MbpBOHavanHaTa caenka
(npugobusaxe).

[Se]



duHacoBU aKTUBU

ApyxecTBOTO Knacudpuumpa pMHaAHCOBUTE CU aKTUBU KaTO ObpXaHU 3a
ThprysaHe, AbpXXaHU A0 HacTbNBaHe Ha Naaex U GPUHAHCOBU aKTUBU Ha
pasnonoxeHue (NpeaHa3Ha4YeHU) 3a npopax6a. Kputepuii 3a oueHka Buaa
Ha (PMHAHCOBUTE aKTUBM € HAMEPEHUETO Ha PbKOBOACTBOTO HA APY»KECTBOTO
Aa peanuaupa nevan6a B KpaTKOCPOYEH NiaH unu Aa 3agbpXXu UHBECTULMUTE
CU nopaav AbAroCPOYHU LiENN.

e ®duUHaHCOBM aKTUBU Ha pas3nosiokeHue (NpeaHasHayeHU) 3a
npoaaxo6a - Ta3n rpyna opmMupa ocHogHama Yacm oT nopTdeiina ¢
LEHHUN KHUXa Ha ApYyXeCcTBOTO. TOBa ca akuMu Ha cTpaTernyecku
Apy>ecTBa OCHOBHO npuaobutu Ha noga Ha bPb.

e ®UHAHCOBM aKTUBMU ObpPXKaHU OO0 HACTLMNBaHe Ha Nagex — B Tasu
rpyna ca BKMOYEHU KopnopaTUBHu obnuralmm, Hocelm aoxon Ha
ApY>XecTBOTO nof chopMaTa Ha KyrnoHHa nuxea. [py>KecTBOTO He
nputexaea Takuea npes 2014 r.

e ®uUHAHCOBM aKTUBU AbPXKaHU 3a TbpPryBaHe - B Tasu rpyna ce
oTYMTAT (PUHAHCOBU aKTUBU AbPXKaHU C Lien reHepupaHe Ha neyanba B
KpaTKocpoueH nnaH. B Tasu rpyna oCHOBHO ce BKIOYBAT
KoMneHcaTtopHu MHCTpymeHTH - MNKB, K3, 2XKK3. [JpyxecTBOoTO He
npuTexaea Takuea npes kbm 31.12.2014.

OCHOBHU NMpuHYUNU Mpu oUeHKa Ha akmusume Ha M/] ca:

e QOueHkaTa Ha aKTUBM Ha OPYXKECTBOTO, CE€ U3BBPLUBA 3a BCEKW aKTUB,
BKIMIOYUTENHO U 3a MbpPBOHAYaNnHO NpPpU3HaTUTE KbM JaTaTa Ha OLleHKaTa.

e [lpu nbpBOHavyanHo npugobusaHe (NpusHaBaHe) Ha aKTUB - MO LieHa Ha
HerosoTo nNpuaobueaHe, BKNOYBALLA U pasxoauTe Mo caenkara.

e [laTtaTta Ha npugo6ueaHe (npusHaBaHe), CbLOTBETHO Npogaxbarta
(oTnncBaHeTo), Ha BCEKM aKTUB, € JaTaTa Ha CKMoYBaHE Ha caernkara.

e [lpy nocnegeallo oUeHsIBAHe Ha aKTUR - N0 CNpaBeanuBa CTOWHOCT No
CbOTBETHUS pea U Ha4uH, onpeaeneH B MNpaBunaTa 3a oLeHKa Ha
noptdeiina u onpegensiHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE, NpUeTU
OT OpYyXecTBOTO U ofobpeHn oT Komucusa 3a ouHaHCOB Haa3op.

MocnegHoTo ogobpeHue Ha lMpaBunaTa Ha [pyxecTBoTo e ¢ pelieHne Ne 961-
HN® ot 05.11.2014 .

Mpouenypu npu usumncnaBaHe Ha HetHaTta CTOUMHOCT Ha aKTUBUTE.

Hem+xama cmoliHocm Ha akmugume ce U34UC/isiea exXeMeceqyHo 1o crie0HUs
Ha4yuH:

e YcTaHOBsiBa Ce KOM akTMBM MMaT nasapHa LeHa 1 ce onpeaensT
aKkTMBWUTE, 3a KOMTO LUe ObAe ns4ncreHa cnpaseanuearta CTOMHOCT.
M3nonseat ce cnegHUTe U3TOMHULM 3a oNpefensiHe Ha nasapHaTa LeHa
Ha akTuBuTe: MbpBUYHUTE Aunbpu Ha ALK, oduumnanHute GronetuHn Ha
Bwnrapcka cooHgoa 6opca - Codhurs U HA YyXKOECTPaHHWU perynvpaHu
nasapu Ha UeHHU kHuxKa, Reuters, Bloomberg un gp.

e WsroTeAT ce npennoXXeHudTa 3a onpefendde Ha cripaseanuearta
CTOMHOCT U Ce B3eMa pelweHne 3a cnpasegnuBaTta CTOWHOCT CbrfacHo
HaCTOoALLWTE MNMpaBuna. Kbm npeanoXeHwdaTa ce npunarat JaHHUTE U



aHanuauTe, KOUTO ca U3nornaBaHu Npu onpegensHe Ha crpaegeanueaTa
CTOMHOCT.

® M3BprLIBa Ce ocHeToBOAABaHE Ha BCUYKKM onepauunn, CBbp3aHn C
npeoLleHKaTa Ha akTMBUTE NO nasapHa LeHa unu cnpaeeanuea
CTOWHOCT, U Ce U3roTes 060p0THa BEOOMOCT.

¢ OkoHu4aTenHo ce onpegend HeTHaTa CTOMHOCT Ha aKTUBUTE.

MonuTuUKKU NO ynpaBreHUe Ha pUucka

HWUA ,MHpoycTtpuaneH cdoHg” ALl uma usroteseHu MNMpasuna 3a oueHka 1
yrpaeneHue Ha pucka, KOUTo ca BHeceHu u ofobperu ot Komucus 3a
dbu1HaHCOB HaO30p.

OcHosHUMeE pucKose, Ha Koumo e U3JI0KeHO OpyXKecmoeso ca:

Ma3apeH puck - BbL3MOXXHOCTTa fja ce peanuaupar 3aryou nopaam
HebnaronpuATHU Na3apHU U3MEHEHUS! B CTOMHOCTTa Ha (PUHaHCOBUTE
WHCTPYMEHTU. KOMMOHEHMuUmMe Ha nasapHusi pUckK ca:

JluxeeH puck - puckbT OT HaMarnsiBaHe Ha CTOWHOCTTA Ha UHBECTULMSATA B
LafeH (PUHAHCOB MHCTPYMEHT Nopasu U3MEeHEeHWE Ha HUBOTO Ha NIUXBEHUTE
MPOLEHTH.

BaIIYTeH PUCK - PUCKBT OT HaMandaBaHe Ha CTOWMHOCTTA Ha UHBECTULMATA B
naneH Cbl/[HaHCOB WHCTPYMEHT, AeHOMWUHUPAH BbB BanyTa, pa3fiM4Ha OT JIeEB,
nopagun namMeHeHue Ha Kypca Ha obmMsiHa MeXxay Ta3n Banyta U nesa.

LleHogu puck - pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha UHBECTUUUATa B
AafeH MHAHCOB UHCTPYMEHT nopaau HebrnaronpusaTHU NPOMEHU Ha HUBaTa Ha
nasapHUTE LEHN.

KpedumeH puck e Bb3MOXHOCTTa OT HamarisiBaHe Ha CTOWHOCTTa Ha
nosuumsiTa B e4uH MHAHCOB UHCTPYMEHT Mpu HEOYaKBaHU CbOUTUS OT
KpeQUTEH XapaKTep CBbP3aHU C EMUTEHTUTE Ha OUHAHCOBU UHCTPYMEHTH,
HacpelyHaTa cTpaHa no 60pcoBM U U3BLHBOPCOBM CAENKM, KAKTO U AbpXKaBUTe,
B KOUTO T€ U3BbPLUBAT AENHOCT;

OnepalyuoHeH pUcK € Bb3MOXHOCTTa [a Cce peanuaupar 3arybu, CBbp3aHu ¢
PELLKM UNU HECbBBPLLEHCTBA B CUCTEMATA Ha OpraHu3auusi, HeA0CTaTbYHO
KBanuduumpaH nepcoHan, HebnaronpuaTHU BbHLUHW CbOUTUS OT HedpHAHCOB
XapakTep, BKIMHOUYUTENHO U NPaBEH PUCK;

JlukeudeH puck e Bb3MOXHOCTTa OT 3arybu oT HanoXuUTeNHU Npoaaxou Ha
aKkTUBW Npu HeGnaronpuATHW NasapHU YCroOBKUSA 3a NOCpeLLaHe Ha Heo4YakBaHo
Bb3HUKHANU KPATKOCPOYHU 3a0bIDKEHUS.

Puck om KkoHUeHmpauyusi — Bb3MOXHOCTTa OT 3ary63 nopagu HenpasunHa
,C[MBepCMCbI/II{aLlMH Ha eKCcno3nunn KbM KNUEHTW, rpynn CBbpP3aHn KIMUEHTH,
KIMWeHTn oT e4uH U Cbll MIKOHOMUYECKN OTPacCh/Il, reorpacbcxa obnact unu
Bb3HUKHAN OT €4Ha U Cblla AEWHOCT, KOETO MOXe Aa NPUYMHU 3HAYUTENMHU
3ary6v1, KakKTo U PUCKBT, CBBbpP3aH C roneMun Henpekn KpeauTtH eKCrno3nuunu.

3aeMu U KpeauTu

Cnopepn HopmaTuBHaTa ypeada u BbTpellHuTe npasuna Ha HAL
JMHayctpuaneH dong” Al ApyxecTBOTO HAMA NpPaeo [a nony4yasa 3aemu 1




KPeAWUTU U PECNEKTUBHO Aa OTNycKa Takuea. [py)KeCTBOTO HE € Nonasano
3aeMu, KaKTo U He ca OTNycKaHW TakuBa Ha apyrv apyxecrtsa npes 2014 r.

OueHKa Ha KPaTKOCPOYHUTE 3aAbLIKEHUS

KpaTkocpouHuTe 3a4biMKEHUA ce OLeHsABAT Mo CTOMHOCTTA Ha TAXHOTO
Bb3HUKBaAHE, M0 KOATO ce ovaksa Aa 6baat noraceHu B 6baele.

MapuyHu cpeacTBa U NAaPUYHU €KBUBAJNIEHTU

Mapu4HUTE CpelcTBa U KpaTKOCPOUHUTE Aeno3nTu B GanaHca BKMNoYBaT
napuyiHu cpencTea no 6aHKoBU CMETKU, B BPOIi U KPaTKOCPOYHU AEMN03nTH C
pasnuyeH NbpBoOHaYaneH nagex.

OtyetnT 32 napn4yHUA NOTOK € CbCTaBEH MO NpPekuda MeTon.

gaH'bgM

TekywuTe gaHbYHU aKTUBU U NacuBK 3a TEKyLnA N npenoxoaHu nepuonn ce
npu3HaBaT Mo cymMaTa, KOATO ce OYaKkBa fa Obae Bb3CTaHOBEHA OT UMK
nnateHa Ha gaHb4HUTE BNacTu. anl M34uUcrneHne Ha TekywmnTe gaHouu ce
npunarat gaHb4YHUTE CTAaBKU U JaHBYHUTE 3aKOHW, KOUTO Ca B CuUna unu ca e
3HayuTEemnHa cTeneH NpueTn KbM aatata Ha BanaHca.

CvrnacHo pasnopenbute Ha 3KIMO nuueH3npaHUTe MHBECTULIMOHHU
Opy>XecTBa OT 3aTBOPEH TUN He ce obnaraT ¢ KopnopaTUBEH AAHBK.

. MosacHUTEeNHU Genexku

CpaBHutenHarta nHcopmMauusa B OTHETUTE U NpeacTaBeHnTe no - gony
nosicHuTenHu 6enexku e 3a cbnoctaeum nepuog 2013 roguHa.

1. ®DMHAHCOBU aKTUBU — KanNnUTaNoOBW LeHHU KHUXA.

M6 - gony e npeacTaBeHa UHMOPMaLUS 3a NpUTEXaBAHWUTE KanuTanosu U1
OBbNroBu LIEHHU KHWXKA MO ApYxecTBa, Opoli npuTexxaBaHu akuuu 1 obnuraumm
1 OTHYETHA CTOMHOCT B X.NB. ChLUuTe ca NPeoLeHeHN CbIMacHo npueTaTa ot
OpyxecTBOTO MeToguka kbm 31.12.2014 1.

0

Maptuaa | Ume Konnuyectso | Msipka | CToliHocT a/(]:('I(')JBMTe Ha
APY>KECTBOTO

BSTR |3MAL BYJICTPAL - CO®UA 674.000 6p 26 3.111%

CCB TE LeHtpanHa Koon. Baxka Al 2000.000 |6p 2 0.260%

CHIM Xumumnopt A 6269.000 op 11 1.290%

ENM EHemoHa ALl 1593.000 op 3 0.329%

EUBG |Eepoxong bvnrapus Al 21992.000 |6p 21 2.552%




MbPBA NMHBECTULMOHHA BAHKA
FIB Al 8757.000 |6p 24 2.899%
PING MuureuHuTe EAL 100000.000 | 6p 65 7.790%
SLB CnbHyes 6psar Al 6835.000 |6p 33 3.917%
TRACE |Tpeiic 'pyn Xong Al 4950.000 op 31 3.659%
ZHBG 3bpHeHn XpaHu bwnrapusa Al 22724.000 |6p T 1.351%
ZLP 3natHu nacsum A 1709.000 |6p 3 0.337%

O6wo 230 27.494%

[Mpes 2014 r. ApYy>KECTBOTO He € OCBLLLECTBABANO CAENKU C LIEHHWU KHUXA.

2. HeTekyLiu akTUBM

[pyXecTBOTO € Npuesno npar Ha CbLUECTBEHOCT 3a BCUYKN aMOPTUIEPYEMU
aktveu 150 nB., NoA4 KOWTO aKTUBBT CE NPU3HABA U3LANO0 3a TeKyLly pasxos,
BbIMPEKN Ye OTroBaps Ha KpUTEpPUUTE 3a aMOpPTU3INPYEM aKTUB. AKTUBUTE ce
OTYUTAT MO NpenopBLYUTENHUA NOLX0 3a nocneasalla oueHka. Ha 3aceganve
Ha CbBeTa Ha [dupekTopute Ha HAO NuaycTtpuaneHn dong ALl, ¢ MpoTokon
Ne215/07.01.2011 r. ce B3e pelueHue cuntaHo ot 01.01.2011 r. pa ce
NPOMEHAT CPOKOBETE HA aMOPTU3ALMNA HA HETEKYLLUMTE HEMATEPUATTHU aKTUBK
Ha gpyxecTteoTo. [Ipy>KeCcTBOTO He NpUTEKaBa UHBECTULMOHHN UMOTH. (10 -
fony e npeacraseHa UHopmaumsa 3a rpynute HeTEKYLLM akTUBMW.

31.12.2014 (x.neBa)
Kareropus OtyetHa | HaTtpynaHa BanaHcora
CTOWHOCT | amopTU3auus | CTOMHOCT
Oduc obopygsaHe 7 7 0
HemaTtepuanHu 0 0 0
aKTUBU
Oo6uwo: 7 7 0

3. [MapuyHM cpeacTBa

[pyXeCTBOTO NpuUTEXKAaBa CPOHMHU MECEYHWU OEMO3UTU B NleBa U BanyTa.
BanyTH1UTe noauuumn ca npeoueHeHn rno 3akn4uTenHus Kypc Ha BHB kbm
31.12.2014r. no cnegHuTe BanyTHU KypcoBe:

USD - 1.60841
EUR — 1.95583
MokasaTten (x.nB.) 31.12.2014 | 31.12.2013

1. MNapun4Hn cpegcTea B Kaca




2. MapuyHun cpenctea no

BeacpoyHu geno3uTu 84 14
3. Mapu4Hu cpegcrTea no HaHKOBK

AEernosnTun 521 629
B T.4. CbC CPOK 3 Meceua ao

nagexa

O6uwo: 605 643

4. HedbmHaHCcOBM aKTUBU

M6 - nony e npeactaBeHa MHGOpPMaUUS 3a pa3Mepa Ha OTAEeNHUTE BUAOBE
B3eMaHus.

B3EMAHWA
CTteneH Ha NUKBUAHOCT
[MokasaTtenu (x.nB.) Cyma Ha
o B3emaHusATa | A0 1 Ao 3 [10 egHa
meceL MeceLa roguHa
a 1 2 3 4
|. KpaTkocpo4yHu B3eMaHus
1. BaemaHus, cBbp3aHu C
eMmuTupaHe
2. CbpoebHun BsemMaHus u
npUcCbAEHU B3eMaHuUs
3. BaemaHus ot cby4vacTus
(amMBMOeHTK)
4. BaemaHus OT NUXBU, B T.M.. 2 2
no Aeno3uTu 2 2

no Abnroeu hUHUHCOBMN
WMHCTPYMEHTU

5. BaemaHus, cBbp3aHu ¢
hMHAHCOBU UHCTPYMEHTU, B
T.M.

npu npogaxba Ha uHaHCOBM
WHCTPYMEHTH

YBENUHEHUA Ha KanuTana

Apyru

6. Apyrn KpaTKOCPOYHU




B3eMaHuA

Obuwo: 2 2

5. Opyru B3eMaHuAa U NpegnnarteHd pa3xoau

[pyxecTBOoTO Npu3Haea kaTto ,, [pyrv B3eMaHus U npegnnarteHun pasxoaun”
npeannaTeHuTe pasxoau 3a aboHameHTU — 3a HopMaTuBHa ypeaba n oxpaHa
Ha oguc, KOUTO Ce OTHACAT 3a crefBall OTYETEH NEPUOL, KAKTO U TEKYLLO npes3
roauHata gbmxkumute Takeum kKbm KOH, BOb v gp. Kem 31.12.2014 pasmepbT
Ha npeannateHuTe pasxoau e 198.90 ne.

6. OcHOBeH kanuTan

OCHOBHUAT KanuTarn Ha ApYyXecTBOTO e pasnpeaeneH B 805 951 6pos
obukHoBeHU akumu. [JoXoabT HA e4HA aKLMA ce onpeaens KaTo HeTHUSA
duHaHcoB pe3ynTarT 3a nepuoja ce pasfenu Ha cpegHonpeTerneHus 6poi
akuuun. Kbm 31.12.2014, goxoabT Ha €4HA akuusl e oTpuuaTeneH u ce
onpefens Ha -0.05418319475 n.. /akumsa. 3a npeaxogHusa nepuos KbM
31.12.2013 r., goxoobT Ha eaHa akuusa e 6un Ha -0.2185803 nB. /akyus.

7. [IpyxxecTBOTO (hopMUpa pe3epBU KaKTO creaBa:

CbrnacHo TbproBCcKkuUs 3aKoH APY>XKECTBOTO € 3a4bIDkeHo ga cdopmMupa
pesepseH doHA B pasvep Ha 10% OT OCHOBHUSA KanuTan (3aKOHOBU pe3epsH).

MNpeoueHbYHUAT peseps e hopmupaH oT edeKkTuTe OoT nocneapalla oLeHKa Ha
dmHaHcoBUTE aKTMBY HA pa3nonoxeHue 3a npogaxba no cnpaseanuea
CTOWHOCT. M3BbpLUEHA € NpeoLeHKa Ha KanuTarnoBuTe LeHHW KHUXKa KbM
31.12.2014, cxrnacHo npaesunarta 3a oLueHKa NpueTu oT ApYXKeCTBOTO.

HsuxeHuemo Ha pesepea o ¢huHaHCOo8U aKkmusu Ha pa3rnonoxeHue 3a
npodaxba e kakmo cnedesa:

PesepB no ¢hpuHaHCOBM aKTUBU Ha pa3nornoxeHue 3a 31.72.2014  31.12.2013
nponax6ba

Canpgo Ha 1 siHyapwm (735) (825)

HeTeH goxopg oT npeoueHKku Ha (PUHAHCOBM aKTUBU Ha 12 90
pasnonoxeHue 3a npogaxbda

Canpo Ha 31 nekemBpu (723) (735)

ObwuTe pesepBu Ha APYXECTBOTO OTpasABaT HaTpynaHUTe ne4vandbu u 3arybu
npes npeaxogHute roguHu. C peweHue Ha OCA ot 26.06.2014 r. 3arybaTta Ha
opyxectsoTo oT 2013 r. B paamep Ha 176 xvun.ne e nokpuTa 3a CMeTKa Ha
obLWwuTe pes3epen Ha ApYKECTBOTO.



CneunanHute/ UHBECTULIMOHHUTE pes3epBun ca CbOpMI/IpaHM Bb3 OCHOBA Ha

naucksaHuaTa Ha 3MMLK.

PezepBu (x.nB.) 31.12.2014 | 31.12.2013

Peseps ot nocneasaluu

OLIEHKM (723) (735)

( MNpeovueHbYeH peseps)

O6wu pesepsu 601 777

CneuuanHu /

MHBECTULIMOHHNK 114 114

pesepeu

3aKkoHOBU pe3epBu 81 81

O6uwo: 73 237
8. ®uHaHCcOB pe3ynTart

®uHaHcoB pesynTar (x.nB.) | 31.12.2014 | 31.12.2013

Hepasnpegenena neyanba

HepasnpegeneHa 3aryba

Tekyw, pesyntat (44) (176)

O6wo: (44) (176)

9. Tekywiu 3aabmKeHUs

[py>XecTBOTO OTUYUATA 3a4bIMKEHUS KbM AOCTaBYULM HA YCIYTU U GAHBYHM
3agbmkeHus. M6 - nony e npeacraBeHa MHGoOpMaUusa 3a pasmMepuTe Ha

OTOENHUTE BUOOBE 3a4bIKEHUA.

Mokaszarten (x.nB.) | 31.12.2014 | 31.12.2013
HdaHbuu 1

[ocTaBuunum 1 1
O6wo: 2 1




10. Pa3sxoau 3a o6buvyariHa JeMHOCT

[pyXecTBOTO 0TYMTa KaTo pa3xoau 3a obuyaiiHa AeMHOCT He(UHAHCOBUTE
pasxoAu KaTo pasxoguTe 3a MaTepuanu, BLHLUHW YCNyri, amopTusauum,
3annaTtu 1 OCUrypoBKM Ha NepcoHana, pasxoAu 3a AaHbLUM U TaKCU, NPEOLEHKN
1 NMPOBU3UK, KAKTO U (PUHAHCOBUTE Pa3XoaMU.

Mokasaren (x.nB.) 01-12.2014 | 01-12.2013
1. Pa3xogu 3a MmaTepuanHyu

3anacu 1 1

2. Pa3xoau 3a BbHLUHM yCnyru 23 28

3. Pa3xogwu 3a 3annatu,

couumarHo U NEHCUOHHO

ocurypsisaHe 66 142

4. Opyru 26 6
O6uwo: 116 177

11. Pa3xoau 3a chmHaHcoBa AEUHOCT

[pyXecTBOTO OTYUTA KaTO pasxoAu 3a (oMHaHCOBa AeMHOCT (PMHAHCOBUTE
pasxo4u CBbp3aHu ¢ oTpULaTeNHW PasnuKK OT CAEnkU ¢ (pMHaHCOBU aKTUBY,
oTpULATENHU Pa3nUKX OT NPOMsIHa Ha BanyTHWUA Kypc 1 apyri. PasxoauTe 3a

hb1MHaHCcOBa AENHOCT CbLUO ca YacT OT onepaTMBHaTa EWHOCT Ha
apyxectsoTo. [pu nsroteaHeTo Ha OTyeTa 3a Nnapu4HUTE NOTOLM Te ca

noco4yeHn OTAENHO.

Mokasarten (x.nB.) 01-12.2014|01-12.2013
1. OTpulaTenHiu pasnukii oT

onepauuu ¢ UHaAHCOBU aKTUBM,

B T.u. 0 10

2. OTpuuaTenHu pasnuku ot

npoMsiHa Ha BarnyTHU KypcoBe 12 46

3. Opyru 1 1
O6uwo: 13 57

12. Pazxonu 3a nepcoHana

,D,py}KECTBOTO oT4UTa pa3xogu 3a 3annaTt Ha UernnA nepcoHan U OCUrypoBKU.

MokaszaTen (x.nB.) 01-12.2014 | 01-12.2013
1. Pasxoau 3a 3annatu, B T.u. 61 131

2. Paaxoau 3a ocurypoBku 5 11
O6uwo: 66 142

10



13. Npuxoam oT obuuaiHa AeHOCT

,D,pyx(eCTBOTO OTHUTa KaTo npuxoaon ot obuyaiiHaTa cu JEWHOCT OCHOBHO
chHchoame npuxonon oT onepaunn C CbMHaHCOBVI aKTUBW, OT NOJTOXKUTESTHU
KYpCOBU PasnnKkn, NpuUxo4u oT NUXBK No pasnnawatenHn CMETKU U AENO3UTH
KaKTo crneasa:

Bupg npuxoau (x.ns..) 01-12.2014 | 01-12.2013
1. MonoXxutenHu pasnuku oT

onepaumu ¢ GUHaHCOBW aKTUBU, B 0 0
TN

2. MonoxuTtenHu pasnuku ot 66 8
NpPOMsiHa Ha BanyTHU KypcoBe

3. Mpuxoau oT NuUxeu 18 29

4, Mpuxoaun oT AUBUAEHTU U Op. 1 1
O6wo 85 58

14. [lecTBaLl0 APYyXKECTBO

PbKoBoACTBOTO Ha [pyecTBOTO cumTa, Ye [pyxecTBOTO € AeACTBaLLO U e
ocTaHe AencTBawo. Hama nnaHoBe U HaMepeHUs 3a NpeycTaHoOBsABaHE Ha
JelnHocTTa.

15. [loxoau MsnnaTteHu no noBoa oAUTOPCKU YCnyru

HpyxectBo e uannatuno npes 2014 r. Bb3HarpaxaeHue 3a U3BbpLUEHUs 04uUT
Ha otyeTuTe 3a 2013 r. B paamep Ha 3050 nB..

16. C6uTua cnen nararta Ha 6anadca

Hama 3Hauyumu cbOuTUS, cneg aatata Ha 6anaHca, KOUTo Aa NPOMeEHAT
hvHaHcoBuTEe oT4eTU kbM 31.12.2014 r. N fa U3UCKBAT ONOBECTSABAHUS.

0. MNpencraBaHe Ha BaxHaTa MHOpMaLuA, Bnuaella Ha LieHaTa Ha
aKLUMUTE HA APYKECTBOTO

Mpe3 uaTeknara rogMHa He ca HacTbNUNKU CbOUTUA N 0OCTOATESNICTBA CLIMACHO
4yn.28 ot Hapenba Ne2 ot 17.09.2003 r., BNuseLlun Ha LieHaTa Ha akumMuTe Ha
OPY>KECTBOTO. .

rp. Cocus W3n.gupekTop:
09.03.2015
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