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HUA ,MHAYCTPAAEH ®OHA™ AA
MEKAVMHEH ®PMMHAHCOB OTYET 3A ITEPHOAA, ITPUKAFOUBAIILL HA 31.03.2026 r.

MEXAVHEH OTUET 3A ITEUAABATA AU 3ATYBATA Y1 APYI'MII BCEOBXBATEH AOXOA
3a IIepHuoAa, 3asbpiBant Ha 31.03.2026 r.

Tpunoncenne 31.03.2026 . 31.03.2025 1.
Ne

(B xuA.€BpO) (B XHA.€BPO)
[ToAOKITEAHN PA3AMKH OT OIEPAITH C (PHHAHCOBH 4 14
HHCTPYMEHTH
OTpHUIIATEAHN PA3AHKH OT OIEPAIHHN C (DHHAHCOBU 5 4
HMHCTPYMEHTH Q)
ITeuyaaba (3ary6a) oT onepanuu ¢ pUHAHCOBU 14 4
MHCTPYMEHTH S
IIpuxoan oT ABXBI 4 13 12
ITeuas6a (3ary6a) oT AUXBU U AUBUAEHTHU 13 12
Apyru puHaHCOBU pasxoAn 5 M M
ITeuasba (3ary6a) or Apyra ¢puHAHCOBA ACHHOCT 1) (Y]
Pa3sxoAn 3a BLHIIHN yCAyTH 6 5) “)
Pasxoan 3a mepconana 6 (14) (14)
ITeuasba (3ary6a) oT orrepaTHBHA ACHHOCT (19) (18)
ITeuas6a (3ary6a) mpeau obsaraHe AAaHBI 7 (11)
Hertna nmeuas6a (3ary6a) 3a mepuoaa 7 (11)
Aoxoa Ha eaHa akius (eBpo) 0.0066 (0.0107)
Apyr BceoOXBaTEH AOXOA
OO0 BceoOXBATEH AOXOA 7 11)

Ilpuao>xennara ma cIp. 7 - 17 ca HEpazAeAHA 9aCT OT

¢purancosna order
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MEXAHWHEH OTUET 3A PMTHAHCOBOTO CbCTOAHHE

xbM 31.03.2026 1.
LpunoscerueNe 31.03.2026 r. 31.12.2025 r.
(B xuA.€BpO) (B XHA.€BPO)
AxTuBm
Texyum akTuBu
ITaprann cpeacTBa M ITAPUYHHU €KBUBAACHTH 7 7 16
WuBecruiimy B AMAOBH IIEHHU KHUKA 8 478 446
WuBectuiiny B AbATOBU IIEHHU KHIKA 9 237 229
Apyru akTuBH 10 208 207
[Ipeanaarenn pasxoAn 3
933 898
OO10 aKTUBHA 933 898
CoOCTBEH KAIIUTAA Y ITIACUBU
Co0GcTBEH KanuTaA
OCHOBEH aKIIMOHEPEH KAITUTAA 11 1027 1027
Pesepsu 11 228 199
Harpymana meuanba(3ary6a) 11 (327) (333)
928 893
Texymm nacusu
TBProBCKH M APYTH 3aABAKCHIUA 12 5 5
5 5
OO0LI10 KAaIUTAA U TACUBU 933 898

Ilprusosxeruara aa cIp. 7 — 17 ca HEpazaeAHA HaCT OT

¢purancosna order

Digitally signed

Digitally signed by
MARIYA Dianaly stgned oy NIKOLAY  y nikoLAY
DIMITROVA pimiTrovA GEORGIEV SEORGEV
CbCTaBUTEA: Date: 2026.04.24 PovroBoamTeA: MARINOV
DIMITROVA 14:16:43 +03'00' MARINOV ?:tfé 23266%4614
:16:29 +03'00"
Mapusa Apmurrposa Huxoaait MapuaOB

24.04.2026 r.
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OTUYET 3AITPOMEHMWTE B COBCTBEHIMA KAITHMTAA

xbM 31.03.2026 1.
B XHA.CBPO,
( Po)
Ipunoncernne Ocuonen Ipemuen Peseps or Apyrn  Ilewanba Ciomo
By AKIFOHEPEH csepp | HOCACABam 1 (Bary6a) cobcrBeH
) KAIIITAA pesep IIPEOIICHKN pesep y KaITITaA
Caaao xbm 01.01.2025 1. 1027 13 38 129 (343) 864
ITpomeHu B COOCTBEHUA KAIIUTAA 32
2025 r.
Cyma Ha oOmus BCeOOXBATHISA AOXOA 19 10 29
3 IIEPHOAR, B T.4.
- HerHa reyanba/3aryba 3a
TOAMHATA 10 10
- APYTH KOMIIOHEHTH Ha OOIIuA 19 19
BCCOOXBATEH AOXOA
Caapro xbMm 31.12.2025 1. 11 1027 13 57 129 (333) 893
ITpomenu B coGCTBEHUA KAIIITAA 34
2026 r.
Cyma Ha oOmusA BCeOOXBATHHA AOXOA 28 7 35
32 32 IEPHOAR, B T.4.
- HeTHA revanba/3aryba 3a 7 7
FOAMHATA
- APYTH KOMITOHEHTH Ha OOIIHA 28 28
BCCOOXBATEH AOXOA
Caapo xbm 31.03.2026 r. 11 1027 13 85 129 (326) 928
Ilpusoxxeanara Ha cIp. 7 - 17 ca HeEpazAeAHA 9aCT OT
Digitally signed
purancosns orver NIKOLAY by nikoLay
Digitally signed GEORGIEV
MARIYA  byMaARiYA GEORGIEV MARINOV
DIMITROVA pTeova MARINQYV Date: 2026.04.24
CbcraBuTeA: DIMITROVA Date: 2026.04.24 PoroBoanTeA: NO 14:17:12 403'00'
14:16:59 +03'00"
Mapnsa Aumurrposa Huxoaait MapuaOB

24.04.2026 r.



HUA ,MHAYCTPAAEH ®OHA™ AA
MEKAVMHEH ®PMMHAHCOB OTYET 3A ITEPHOAA, ITPUKAFOUBAIILL HA 31.03.2026 r.

MEXAHWHEH OTYET 3A ITAPMUHUTE ITOTOLIU

3a IIepPHOAQ, 3aBbpiuBamg Ha 31.03.2026 r.

Lipusomenne 31032026 r. 31.03.2025 1.

HamvienoBasme Ha MapHUYHUTE IOTOIN Ne

(B XHA. eBpO) (B XHA. €BpO)
I. ITapyuyHM HOTOLM OT MHBECTUIIMOHHA AEHHOCT
IMapuasn moToIy, CBbP3aHN C TEKYINU (DHHAHCOBU AKTHUBH 8 (112)
AVIXBH, KOMICHOHHH, AUBUACHTH U AP. TIOAOOHH 2 5
Heran nmapuyH#M HOTOIM OT MHBECTULIMOHHA ACHHOCT 10 (107)
I1. ITapyyHM HOTOIM OT OIEPATUBHA ACHHOCT
[Tapranu noToIH, CBBP3aHU APYTH KOHTPAI€HTH ) ©)
ITapuann moromy, CBbP3aHU C TPYAOBH BL3HATPAKACHUSA (13) (13)
TTAaTeHn/Bb3CTAHOBEHN AAHBIIN 1 @
HerHy nmapuvHu 10TOLH OT OIIEPATUBHA ACHHOCT (18) (20)
IT1. TTapuynyu nororu ot hUHAHCOBA ACHHOCT
ITocrenaenus ot 3aeMu 128
ITaarenn 3aemu
Hersu napuysu mororu or pUHAHCOBA ACHHOCT 128
Hi3menenne Ha mMapUYHUTE CPEACTBA IIPE3 MEPHUOAA ®) 1
ITapuaHu cpeACTBA M MAPUYHU €KBUBAACHTU B HAUAAOTO HA IIEPHOAA 15 6
ITapuusu CcpeACTBa M MApUYHU EKBUBAACHTH B Kpas Ha
nepuosa 7 7 7

Ilpusosxennara Ha ctp. 7 — 17 ca HepazAeAHa gacr or
¢puHarCOBHA OTUET

Digitally signed by
MARIYA Digitally signed by N I KO LAY NIKOLAY

MARIYA DIMITROVA GEORGIEV
DIMITROVA bimiTrova GEORGIE MARINOV
Date: 2026.04.24
ChbCTaBUTEA: DIMITROVA 14:17:42 +03100' PoroBoanTeA: M ARI N OV Date: 2026.04.24
14:17:28 +03'00"
Mapnsa Aumurrposa Huxoaait MapuaOB

24.04.2026 r.



HUA ,MHAYCTPAAEH ®OHA™ AA
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ITOACHUTEAHU BEAEXKU /TIPUAOXEHUA/

1. TH®OPMAIIMA 3A APYKECTBOTO

HHHaAycTpaser oA AA (,ApyxKecTBoTO) € HAIIHOHAAHO HHBECTHUIIHOHHO APYKECTBO OT
32TBOPEH THII, perucTpupano B T'pprosckus perucrep u perucrspa zHa TOAHLL (, TP“) ¢ EMK
121247332.

Cepaanmero Ha Apyxecrsoro e rp. Codus, a aapecsT Ha yupasaerue e rp. Codus, ya. CaaBiHCcKa
Ne 5, er. 4.

AapecswT 32 kopecmonaeHIus e rp. Codus, k. 1111, ya. ,,Karuna Maanna® Ne 8, er. 1.

IMpeamerst Ha ActiHOCT Ha HUA ,MHEAyCcTpHaser ¢poHA™ A/ e: mHBecTHpaHe, HA IPUHIIUIIA Ha
PasIIpeACACHNE HA PHCKA, HA IAPUYHM CPEACTBA B IIPEXBBPASCMH I(CHHH KHIDKA U APYIH
AMKBUAHH (DHHAHCOBH AKTUBHU, HAOPAHU IPe3 IYOAHYHO IIPEAAATAHE HA AKITHH.

ApyxectBoro mpurexasa uspaseH or Kommcumsara 3a dpunancos Haazop (KPH) aummens sa
HU3BBPIIBAHE HA ACHHOCT KATO HAITMOHAAHO HHBECTHIIMOHHO APY/KECTBO OT 3aTBOpeH ThiI - Ne 1

H®/12.11.2014 r.

Aertosnrap Ha Apyxectsoro e ,,ObeanneHa OpArapcka 6anka™ AA. AOroBopsT 3a AeO3UTAPHU
ycayru e ckaroder Ha 15.09.2014 1.

HUA ,Wuaycrpuaser oA AA € aKIIHMOHEPHO APYMKECTBO C CAHOCTCIICHHA CHCTEMA Ha
VIIPaBACHHE, KATO VIIPABACHHETO ce ocbimecTssiBa oT Cwser Ha ampekropure (CA), cpcrosm ce
TPHUMa YACHOBE, ChOTBETHO:

Huxonait I'eoprues MapuHOB;
Aannea I'eoprues AaekcaHAPOB;
Toaop Aumurpos Koues.

IIpes mbpBoTo TpuMeceune Ha 2020 I. He ca H3BLPIUBAHM IIPOMEHU B cbcraBa Ha CbBera Ha
AHPEKTOPHTE.

HUA ,Juaycrpmaser domA" AA ce IpeACTaBAfBA IIOOTACAHO OT VIBITBAHUTEAHHA AHPEKTOP
Huxoaaii I'eoprues Mapunos u ot [1poxypucra Kpacumup Baaanmupos Aumurpos.
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2. OCHOBHMU ITOAOKEHUA OT CUETOBOAHATA ITOAMITHKA

Mexanaansat ¢punarcosusaT otder Ha ApyxectBoto kM 31.03.2026 r. € H3roTBEH B CHOTBETCTBHE
¢ MCOO cyeroBoaHm craHpapTn, nupuern oT Espomnedckmsa cpro3d (,L,MCPO cuetoBOAHH
craHAapTy, npuera ot ECY).

MC®O c4eToBOAHH CTAaHAAPTH, IpHETH OT EBpOIENHCKHA CHIO3 CE CBCTOAT OT: CTAHAAPTH 32
duHAHCOBO OTYnMTaHE H OT ThAKyBaHHA Ha Kommrera 3a pasacHenuns Ha MCOO (KPMCPO),
opo0pern ot CeBera o MEKAYHAPOAHH cueToBOAHH craHAapTH (CMCC) n MexayHapoaHHTE
CYCTOBOAHH CTAHAAPTH M ThAKyBaHHATA Ha IlocTosmmma kommrer 3a passacussane (I1KP),
oao6penn ot Komurera mo Mexayrnapoanu caeroBoaru cranaapta (KMCC).

Mexanuaausat dpunancos order kbM 31.03.2026 r. e usrorseH Ha 0a3a HCTOPUYECKATA IICHA.

ApyKecTBOTO BoAU cBomTE caeTOBOAHE peructpu B eBpo (EUR) - orgerna BaayTa 32 mpeacTapse.
AaHHHTE B OTYCTA U IPUAOKCHHUATA KbM HETO Ca IIPCACTABCHU B XHUASAH €BPO, OCBCH 4KO HEITO
APYIO H3PHUYHO HE € YKa3aHO.

IIpeacraBAnero Ha (PUHAHCOB OTYET CBIAACHO MEKAYHAPOAHHTE CTAHAAPTH 32 (DHUHAHCOBU
OTYETH H3UCKBA PBKOBOACTBOTO Ad HAIIPABH HAH-AOOPH IPHOAHSHTEAHN OLICHKH, HAYHCACHUA U
PasyMHO OOOCHOBAHU IIPEAIIOAOKEHHSA, KOUTO OKa3BaT eEeKT BbPXy OTYETEHHTE CTOMHOCTH Ha
AKTUBHUTE U ITACHUBUTE, HA IIPUXOAUTE U PA3XOAHTE U Ha OIIOBECTABAHETO HA YCAOBHH B3EMAHUA U
3AABAKEHHA KbM Aarara Ha oOrdera. 1e3n UPHOAMSHTEAHHM OIIGHKH, HAYUCACHHA U
IIPEAITOAOMKEHHSA Ca OCHOBAHN HAa MH(DOPMAIIHATA, KOATO € HAAMYHA KbM AATATA HA (PUHAHCOBHA
OTYET, HOPAAU KOETO OBACIIHTE (DAKTUIECKH PE3YATATH OMXa MOTAU Ad OBAAT PASAMYHH OT TAX (B
ycAoBuA Ha (PUHAHCOBA KPU3a HECUIYPHOCTHUTE €A IIO-3HAYUTEAHH).

CpaBHHUTEAHU AQHHU

APY)KCCTBOTO IIPEACTaBAA CpPaBHUTCAHA HHq)OpMaHHH B HACTOAIIHA (pI/IHaHCOB OTYECT 34 CAHUH
CBhOTBETCH IIPCAXOACH IICPHOA.

Koraro e H€O6XOAI/IMO, CPaBHUTEAHUTE AAHHU CE peKAaCI/ICbI/ILII/IpaT " IIPCU3YMCASABAT, 324 Aa CE
IIOCTHUIHEC CBIIOCTABHMOCT B IIPCACTABAHETO 324 OTYCTHHSA IICPHOA, CIIPIMO CHOTBETCH IIPEAXOACH
TIEPHOA.

DOyHKIIMOHAAHA BAAyTa U IIPU3HABAHE HA KyPCOBHU PA3AUKH
DyHKITHOHAAHA M OTYCTHA BAAYTA 33 IPEACTABAHE HA AAHHITE BbB (DIHAHCOBUA OTICT € €BPO.

Ilpu mepBOHAYAAHO IIPH3HABAHE, BCIKA CACAKA B YYVXKACCTpaHHA BaAyTa CE€ 3aIlmcBa BbBB
>

(pyHKLII/IOHa/\HaTa BaAyTa, KATO KbM CyMaTa B CbOTBETHATA BaAyTa CE€ IIpHAara OOMeHHUAT KypC KbM

MOMCHTA Ha CACAKATA MAHM OIICpaItusATa.

[MapuannTe CcpeAcTBa, B3EMAHHATA U 3aABAKCHHATA, KATO MOHETAPHH OTYCTHH OOEKTH,
ACHOMIHIPAHHU B IY/KACCTPAHHA BAAYTA CE OTIUTAT BB (PYHKIIMOHAAHATA BAAYTA, KATO CE IIPHAATA
0OMEeHHHUAT Kypc, nyOAukysan or BHD 3a mocaeanns paboTeH AeH Ha CHOTBETHHSA MECELL.

Ksm 31.03.2026 r. akTuBHTE M ITACHBHTE, ACHOMHUHUPAHH B IyKACCTPAHHA BAAYTa, CE OLCHABAT ITO
3akArounTeAHus oOMeHeH Kypc Ha BHDB 3a mocaeanmsa paGoreH A€H OT CHOTBETHHA MECEIL.
Bewmaku kypcoBu pasanky ce IpH3HABAT B OTYETA 32 BCCOOXBATHHA AOXOA.

Edexrure o1 KypcoBUTE Pa3AUKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UYXKACCTPAHHA BAAYTA HAU
OTYHTAHETO HA THPIOBCKU CACAKH B Uy/KACCTPAHHA BAAYTA ITO KYPCOBE, KOMTO Ca PA3AMYHH, OT
TE3H, 110 KOUTO II'bPBOHAYAAHO C4 OMAM IIPU3HATH, CE BKAIOYBAT B OTYETA 32 BCEOOXBATHUA AOXOA
B MOMEHTA HA BB3HHKBAHCTO HM, KATO CE TPETHPAT KATO , APYIH OIIEPATHBHH AOXOAH/3ary0u oT
ACHHOCTTA” U CE IIPEACTABAT CHOTBETHO.
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ITpubGAn3suTEeAHN OITEHKH U MPEATIOAOXKEHIA

CocraBsHeTo Ha (DUHAHCOBUA OTYET HAAATA PBPKOBOACTBOTO Ad HAIIPABU IIPUOAMUZUTEAHH OIICHKH
U TPEATIOAOKEHHSA, KOUTO BAHMAAT BBPXY CTOMHOCTTA HA OTYETEHHTE AKTUBM M IACHBH U
OIIOBECTABAHETO HA YCAOBHU AKTHBU U IIACHBU KbM AATATA HA OTYETA 33 (PUHAHCOBOTO CHCTOSHUE,
KaKTO M BbPXY OTYETCHUTE IPUXOAU M PA3XOAU 32 CHbOTBETHHUSA IIEPHOA.

boacrmure pakTHUecKE pesyATaATH MOTaT Aa CE€ PA3AMYABAT OT HAIPABEHHTE IIPUOAUZHTEAHH
OIIEHKH H PAa3AHKATA A4 € CBIIECTBEHA 3a (PUHAHCOBHA OTYeT. Te3M OLEHKH Ce IPEPa3rACKAAT
PEIyAApHO M aKO € HEOOXOAHMMA IPOMAHA, IIOCAGAHATA CE OTpa3fiBa B IIEPHOAQ, IIPE3 KOHTO €
CTAHAAQ U3BECTHA.

ITpusnaBaHe Ha IPUXOAUTE U PA3XOAUTE

HpI/IXOAI/ITC I Pa3XOAHUTEC CC HAYHUCAABAT B MOMCHTA Ha TAXHOTO BB3HUKBAHEC, HE3aBHCHMO OT
ITApPUYHUTC IIOCTBIIACHUA M ITAAIIAHMS. OryuTamero uM ce I/ISB"prHBa HpI/I CIIa3BaHC Ha
HN3HUCKBAaHETO 32 HpI/I‘H/IHHa U CTOMHOCTHA Bp"b3K’£l MCIKAY TAX.

HpI/IXOAI/ITC Ce OLICHABAT IIO CIIPaBEAAUBATA CTOIMHOCT HAa IIOAYYCHOTO HAHW IIOAACKANIOTO Ha
IIOAYYaBaHE, ITOA q)opMaTa Ha ITApUYHU €KBUBAACHTH HAH ITAPHUYIHU CPEACTBA.

HPHXOAHTC Ce OTpa3dBaT BBHB Cl)I/IHaHCOBI/IH PE3yATAT 3a IICPpHUOAQ, IIPE3 KOUTO € OCBIIIECTBECHA
orepanysaTa, HE3aBUCHUMO OT II€PUOAA HA HU3ITAAIIAHETO.

HpI/IXOAI/ITC OT AHMXBH CC OTUYHTAT KATO CE€ HM3IIOA3BA MCTOAQA HA Cq)CKTI/IBHI/ISI AHXBCH IPOIICHT.
C”bH_II/ITC Ce BKAFOUBAT B OTYETA 32 BCEOOXBATHUS AOXOA, KaTO (i)I/IHaHCOBI/I IIPUXOAH.

PduHACOBU AKTUBU
Kaacudpukanms

Or 1 aayapu 2018 r. ApyxecTBoTO KAacuduIupa (DUHAHCOBUTE CH AKTHBU B CACAHHTE KATETOPUI
Ha OTYHTAHE!

- (pUHAHCOBH AKTHUBH, KOUTO BIIOCACACTBHC TPsAOBAa Aa OBAAT OTYHTAHH IIO CIIPABCAAMBA
CTOHHOCT B APYT BCEOOXBATECH AOXOA HAH I1€9aA0aTa HAH 3ary0ara;

- q)HHaHCOBI/I AKTHBH, KOUTO CC OICHABAT II0 aMOPTH3HpPaHa CTOMHOCT.

KAZLCI/ICI)I/IKQL[I/IHT’ZL 3aBHCH OT OM3HEC MOAEAQ 32 YIIDABACHHC HaA (pHHaHCOBHTG AKTHUBH 1 YCAOBHATA
32 IMAPUYHUTE IIOTOLI CIIOPEA AOTOBOPHUTE.

3a AKTHBUTEC, OLICHABAHHU IIO CIIPABEAAHBA CTOI‘/’IHOCT, pe3yATaTuTe C€ OTYHTAT B medaAbaTa MAM
3ary6aTa AU B ApYyTUs BCEOOXBATEH AOXOA.

ApyxectBoTO IpeKkAacuHUIIIpa HHBECTUIUH, CAMO KOIaTO CE IIPOMEHH OH3HEC MOAEAd 32
TIPABACHHE HA TE3U AKTHBH.
y

HPI/ISHaB AHC 1 OTIIMCBAHE

PeaoBruTE ITOKYIIKH M IPOAQKOM Ha (DMHAHCOBU AKTHBU CE IIPU3HABAT HA AATATA Ha IPEXBbPATHE
Ha cOOCTBEHOCTTA, PECIL. AATATA HAa IIPHAOOUBAHE HA AKTUBUTE.

PuHaHCOBUTE AKTUBU CE OTIIHCBAT, KOIaTO IIpaBaTa 3a IIOAYYaBAHE HA IIAPUYHHU IIOTOLI OT
q)I/IHaHCOBI/ITG AKTHUBH Ca HU3TCKAH HAN Cad IIPEXBBPACHH U Apy)KCCTBOTO € IPEXBbPAHMAO BCHYIKH
PHCKOBE U ITIOA3HU OT cobcTBEHOCTTA.

H3mepBaHe 1 onieHABaHE

[1pu TppPBOHAYAAHOTO TpU3HABAHE APYKECTBOTO OIICHABA (DIHAHCOBUTE aAKTHBHU IIO CIIPABEAANBA
CTOHHOCT, C H3KAIOYEHHE Ha CAyYauTe Ha (PUHAHCOBHUTE aKTHUBH, KOHUTO CE€ OTYHUTAT IIO
CIIPABEAAHBA CTOMHOCT B IIe4aADaTa HAH 3ary0ara.
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Pasxoaure cepp3anu ¢ TpaHcakmuuTe Ha (DHHAHCOBU aKTHBH, OTYHTAHH B IIe4arOa HAM 3ary0a, ce
OTYNTAT B OTYETA 32 IT€9aA0ATA HAH 3ary0aTa.

DOUHAHCOBUTE AKTUBU C BHCApeHI/I AepI/IBaTI/IBI/I Cce paSI‘AC)KAaT B TAXHATA LIAAOCT, KATO CC OHpCAeAﬂ
AAAH TEXHUTEC HapI/I"IHI/I ITIOTOIIHU BKAKOYAT CAMMHCTBCHO ITAQIIIAHC HA T'AABHHIIA 1 AIXBH.

I1T IICH H H MTHAH 15§ TH! YMCHTHU HCH M3 H! M H
HOCAeABa OTO OICHABAHC a AHCOBUTC CT] CHT: 3aBHC oT OwnsHec OACAQ a
Apy)i(eCTBOTO 3a YIIpPAaBACHHC Ha aKTHUBH H XAPAKTCPUCTUKHUTC HA IIAPHUYIHHUTEC IIOTOUH OT TE3U
AKTHUBH.

CoplIIecTByBAT TPH KATETOPHH 34 OTYHUTAHE, B KOUTO ApPYKeCTBOTO KAaCH(PHUIEpPA CBOUTE
dprHaAHCOBH MHCTPYMEHTH, CHOTBETHO AMOpTusupana croiinoct, CupaBeAAnBa CTOHHOCT B APYT
BceobxBareH A0X0A (CCABA) 1 CpaBeasuBa crodHOCT B 11eganbarta uan 3aryoara (CCII3).

AmMopTH3UpaHa CTORHOCT

AKTHBHTE, KOHTO CE ABDIKAT 34 CbOMPAHE HA AOTOBOPHH IIAPUHYHU IIOTOLM, KOTATO TE3U MAPUIHU
IIOTOLIM IIPEACTABASBAT CAMHCTBCHO IIAAINAHES HA TAABHUIA M AUXBH, C€ OLCHABAT IIO
aMOpPTH3HpPaHa CTOHHOCT. [IPHXOAUTE OT AMXBH OT T€3M AKTHUBU CE BKAIOYBAT BbB (DUHAHCOBUTE
IIPHXOAH, KATO CE IPHUAATA METOAA Ha e¢(DEKTHUBHUS AMXBEH IPONCHT. Beska mewanba nau 3aryba,
BB3HUKBAIIA [IPU OTIIICBAHE, CE IIPU3HABA AUPEKTHO B Iedarbara nAn 3arybara U ce IIPEACTaBs B
Apyru medarbu/3arybu, 3aeAHO ¢ megaAbuTe U 3aryOuTe OT BAAYHHTE KyPCOBH Pa3AHKH. 3aryOure
OT O0OE3IIEHKA Ce IIPEACTABAT KATO OTACAHA ITO3UIUA B OTYETA 34 I1edarbara HAn 3aryoara.

CCABA

AKTHBHTE, KOUTO CE ABPKAT 32 CbOHMpPAHE HA AOIOBOPHH IIAPUYHHU IIOTOLHU H 32 IPOAaxkOa Ha
(pUHAHCOBUTE aKTHBM, KBACTO MAPUYHHUTE IIOTONM HA AKTHBUTC IIPEACTABASBAT CAHMHCTBCHO
IIAAIIIAHNA HA TAABHHUIIA U AHXBH, C€ OLICHABAT IIO CIIPABEAAMBA CTOHHOCT B APyr BceoOXBaTeH
AOXOA. ABIKeHHATA B 0aAaHCOBaTA CTOMHOCT ce OTYHTAT B Apyr BCCOOXBATCH AOXOA, C
M3KAIOYCHHE HA IIPU3HABAHETO HA II€YaAOM HAHM 3aIyOH OT ODE3LIEHKA, IIPUXOAU OT AHXBH U
BAAYTHH II€9aAOH U 3aryOH, KOMTO Ce€ IPU3HABAT B Iedarbara mam 3aryoara. Korato dpunamcos
aKTHB C€ OTIIHCBA, HATPYIIAHATA I1€9aA0a MAH 3ary0a, IIPU3HATA IIPEAN TOBA B APYT BCEOOXBATEH
AOXOA ce npexAacuHIIpa OT COOCTBEHHUA KAIIUTAA B II€9aADaTa HAHM 3arydaTa U ce IIPU3HABA B
Apyra medanbu/(3aryom). [Ipuxoaute OT AMXBU OT Te3u (DHHAHCOBH AKIUBU CE BKAFOYBAT B
bHUHAHCOBUA AOXOA Upe3 MeToAa Ha edeKTHBHNA AuXBEH HpoleHT. [lewaabure u 3arybmre or
KYPCOBH PasAHKH CE IIPEACTaBAT B APYIM IiedaAOm/(3aryOm), a pasxoAuTe 3a OOE3LCHKA Ce
IIPEACTABAT KATO OTACAHA ITO3ULINA B OTYIETA 32 AOXOAUTE.

CCII3

AKTHBH, KOHTO HE OTroBapAT Ha Kpurepumre 3a amoprusupana croiuoct man CCABA, ce
onensapar o CCII3. Ilegyanbara man 3arybara OT ABATOBA MHBECTHIIUSA, KOATO BIIOCAEACTBHE CE
omnensa o CCII3, ce mpusHasa B Ieganbara AN 3ary0aTa M Ce IIPEACTaBA HETHO B APYIU
reuanbu/ (3aryom) 11pes epruoAa, B KOUTO Bb3HUKBA.

O06esneHka

Or 1 suyapu 2018 r. Apy)ecTBOTO OILICHABA KPEAUTHHTE 3aryOM Ha 0a3a ODBACIIH OYAKBAHUI,
CBBP3aHH C IIPUTCKABAHUTE ABATOBH HHCTPYMCHTH, OTYHTAHM II0 AMOPTHU3HpPAHA CTOHHOCT U
CCABA. Ilpuaaranata METOAOAOTHSA 32 OOE3IICHKA 3aBHCH OT TOBA AAAW € HAAHIIC 3HAYHTEAHO
YBEAMTYICHIC Ha KPCAUTHIS PUCK.

T'BPI‘OBCKI/I B3€EMaAaHUA

3a Tpprosckute B3eMaHuA APYKECTBOTO IpHAara OIPOCTEHHUA IIOAXOA, pasperneH or MCPO 9,
KOMTO H3HCKBA AQ CE IIPU3HAAT OYAKBAHM 3aryOHM 3a IICAHS XKHUBOT, OIIE OT IIbPBOHAYAAHOTO
IIPU3HABAHE HA B3EMAHHATA.

Pemo caeaxkn

Beska excrmosumms Ha ApPyKEeCTBOTO, BB3HUKHAAA OT CACAKM 3a (DHHAHCHpPAHE C I[CHHH KHEDKA,
KOHKPETHO PEIO CAEAKA, CE OTYHTA KATO B3EMaHE, OTPA3fABAINO CyMa 33 OOPATHO ITOAYYABAHE U
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HUA ,MHAYCTPAAEH ®OHA™ AA
MEKAVMHEH ®PMMHAHCOB OTYET 3A ITEPHOAA, ITPUKAFOUBAIILL HA 31.03.2026 r.

CHOTBETEH AOTOBOPEH AOXOA 32 IIEPHOAR, CPELIy AHIUKUMEHT 32 BPBIUAHE HA IIPEXBLPACHUATE KATO
obe3nedeHue OE3HAANYHU IIEHHU KHITDKA.

Orynranero Ha IIPpUXOAQ OT AHXBH IIO PEIIO CACAKH CC€ H3BBPINBA IIO METOAA HA C(i)CKTI/IBHI/Iﬂ
AHMXBEH IIPOILICHT, 32 IIEPHUOAAQ, 32 KOWTO C€ OTHACH AMXBATA.

Pero caeakure ca otaerenu B 6arancoBa crrus ,,Apyru akrusu™ (Buow 7. 10, no-domy).

ITapuaau cpeAcTBa U IAPUYHN €KBUBAACHTH

[Mapuannrte cpectBa Ha ApPYKECTBOTO BKAIOYBAT IIAPUYHU CPEACTBA IO OAHKOBH CMETKH M
HAAITYHOCTH B OPOZL.

[Tapuunu cpeactBa Ha ApPYKECTBOTO C€a OTYETEHH II0 HOMHHAAHA CTOHHOCT, a4 IIAPUYHUTE
CPEACTBA B Uy)KACCTPAHHA BAAyTa Ca IIPEU3YUCACHH B €BPOBATA CTOMHOCT, KATO € H3IIOA3BAH
cboTBeTHHA 3aKArounTeAeH Kypc Ha BHDB kM 31.03.2026 r.

HUA ,Muaycrpmaser oA AA He HaunmcAfBa OBACINN KPEAHUTHH 3aryOM HA IAPHYHUTE
CpeACTBa.

W3uncaaBane Ha HETHATA CTOMHOCT HA AKTUBUTE

HUA ,Muayctpmaser doHA™ AA, msumcassa merHata croiiHoct Ha akrmute (HCA), kaxto
CAeABa:

1. VcramossiBar ce NpuTEKABAHUTE AKTUBU M (PHHAHCOBH HHCTPYMEHTH, KOHTO HMAT
I1a3apHa [eHa. 32 OLPEACAAHE Ha IA3aPHA IICHA CE M3IIOA3BAT CACAHUTE U3TOYHUIIN: [ICHH U
KOTHpOBKH OT mrepBuunuTe AuABpu Ha ALIK; odumrmasnn Orosetumnm Ha ,bearapcka
dorAoBa Gopca” AA U Ha IyKACCTPAHHU PETYAHPAHH I1a3aPH HA LICHHH KHIUKA; AAHHH OT
Reuters; Bloomberg 1 Ap. moaoOHm.

2. 3a akruBUTE, 32 KOUTO HE MOXKE Ad CE€ IIPHAOKH ,Ila3apHa IIE€HA™, CE OIPEAEAAd
crpaBeAAnBa CTOHHOCT. V3moassar ce ycraHoBeHnTe B APYKECTBOTO METOAH, CBLAACHO
I1paBuaara 3a orieHka Ha HopTdeliaa U 32 OIPEACAIHE HA HETHATA CTOHHOCT HA aKTUBUTE.

3. I/ISB"prHBa CE€ OCYCTOBOAMIBAHE HA BCHYKH OII€palluy, CBbpP3aHU C IIPEOLICHKATa Ha
AKTUBHUTE IIO IIa3apHa II€HAa HMAHM IIO CIIPABCAAHBA CTOMHOCT U CE€ H3TOTBA O60pOTHa
BECAOMOCT.

4. Ha 6a3a cymara Ha OCTOMHOCTEHHTE aKTHBH, CACA PEAYLIMPAHE HA CHOTBETHUTE IACHUBH
(3aabAKeHMs) ce onpeAeas kpiHata BeanduHa Ha HCA.

TBProBCcKu U APYTH 3aABAYKCHUA

TbproBckuTe M APYIHM 3aABAKEHHA B OTYCTAa 32 (PHUHAHCOBOTO CBCTOAHHE CE IIPEACTAaBAT IIO
CTOHHOCTTA HA OpUrHHAAHHUTE (DaKTypH (IICHA HA IIPUAOOHBAHE), KOATO CE IIPHUEMA 32 CIIPABEAAUBA
CTOHHOCT Ha CACAKATA U ITIe O'bAC U3IIAATEHA B O'BACIIIE, CPEIIY IIOAYIEHH CTOKH U YCAYTH..

3aeMu U KpeAUTH

ChraacHO 3aKOHOBHTE OIPAHHYEHHA, KACACIIU ACHHOCTTA HA HAIMOHAAHHUTE HHBECTHIIMOHHU
APYKECTBA, OCBEH B H3pHYHO peraamentupanu caydar, HUA ,Muaycrpuaser dora AA He
MOJKE AQ TIOA3B2A 32ACMU.

KoM 31.03.2026 r. ApyKecTBOTO HAMA IIPEAOCTABEHH 3aEMU.

Aagbu

TeKyH_[I/ITC AAHDBYHH AKTHUBH W ITACHBH 324 TEKyIIHA M IIPCAXOAHH IICPHOAM CC IIPH3HABAT IIO
cymMara, KOATO CE€ OYaKBa Aa 6’I)AC Bb3CTAaHOBCHA HAH ITAATCHA. HpI/I HU3YNCAfIBAHC HA TCKyIIHUTC
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MEKAVMHEH ®PMMHAHCOB OTYET 3A ITEPHOAA, ITPUKAFOUBAIILL HA 31.03.2026 r.

AAaHBIIN CC HpI/IAaFaT AAHDYHHUTC CTABKH W AAHDBYHHUTC 32aKOHH, KOHUTO Ca B CHAAd HAM Ca B
3HAYUTCAHA CTCIICH IIPUCTH KbM AaTaTa HA OaAaHca.

Coraacuo pasmopeabure Ha 49a. 174 or 3KI1O, HarmoHaAHKTE MHBECTUIIMOHHE (DOHAOBE HE Ce
00AaraT ¢ KOpIIOPATHBEH AAHBK.



HUA ,MHAYCTPAAEH ®OHA™ AA
MEKAVMHEH ®PMMHAHCOB OTYET 3A ITEPHOAA, ITPUKAFOUBAIILL HA 31.03.2026 r.

3. YITPABAEHHME HA PYICKA

B HUA ,Muaycrpuaser poHA” AA € CIPyKTypHpaHO 3BEHO 3a VIPABACHHE HA PHCKA, KOETO
OIIEPATUBHO U B CHOTBETCTBHE C ycTaHOBeHuTE B ApykectBoro [IpaBmaa 3a OIeHKA U YIIPaBACHIE
HA PHCKA, HEIIOCPEACTBEHO € AHTAKHPAHO C ACHHOCTHTE IO HADAIOACHHE, H3MEpPBAHE U
YIPaBACHHC Ha PUCKA.

OcuoBuuTE PHCKOBE, Ha KOUTO € U3AOKEHO APY)KCCTOBO Ca CACAHUTEC:

ITazapeH pHCK - BB3MOKHOCITA Ad C€ PCAAHSHPAT 3aryON IOPaAr HEOAATONPHUATHU IIa3aPHHI
M3MEHEHNsI B CTOHHOCTTAZ Ha (PHHAHCOBHTE HWHCTPYMEHTH, BKAIOUeHH B Ioptdeiira Ha HUA

wHHEAycTpraseH GoHA™ AA.
KomrronenTyn Ha masapuus puck ca:

AuXBEH PHCK - PHCKBT OT HAMAAABAHE HA CTOHHOCTTA HA WHBECTHIIHATA B AAACH
PHHAHCOB HHCTPYMEHT, IIOPAAX U3MEHEHHE HAa HUBOTO HA AUXBEHUTE IIPOLIEHTH;

BaAyTeH PHUCK - PHCKBT OT HaMaAfIBAHE Ha CTOMHOCTTA HA HNHBCCTHUIIHATA B AAACH
q)I/IHaHCOB HUHCTPYMEHT, ACHOMUHHPAH BBB BaAyTa, Pa3AdHa OT 63AI“2LPCKH$[ A€B, IIOpaAH
HU3MEHCHUE HA KypcCa Ha oOMAHA MCIKAY Ta3u BaAyTa U ACBA,

I_IeHOBI/I PHCK - PHCKBT OT HaAMaAfABaHC Ha CTOWMHOCTTA HA HNHBECTUIIATA B AAACH
q)I/IHaHCOB HUHCTPYMEHT IIOPAAX H€6AaFOHpI/I$ITHI/I IIPOMCHH HA HUBATA HA ITA3APHUTC ICHHU.

L[CHOBI/IﬂT PHCK 1 KOHKPETHO KOACOAHUATA U CpAyKTyaLII/H/ITC Ha I1a3apa, OT Pa3AUYHO €CTECTBO, Ca
IIPEAIIOCTaBKa 32 BB3HHKBAHEC HAa OCHOBHHUTIC PHMCKOBH CHTYyallMH, CBBpP3aHH C O6€3HCHKa Ha
AKTHUBUTC 1 CpI/IHaHCOBI/ITC HUHCTPYMCHTH.

BaAyTHI/ISIT PHCK € HECBIICCTBCH, TBHU KATO IIPUXOAHTE U PA3XOAHUTE HA APY}KCCTBOTO ca B €BpO.

AMXBEHUAT PHCK CBIIO € CbC CAa0O BAHMAHHE, HOpasu ¢akra, 4e B ODOIINTE PasxOAM Ha
ApyKecTBOTO HAMA AMXBEHH ITAAIIAHHA, 4 IPUXOAUTE OT AUXBH Ca IIPOTHO3UPYEMU.

Karo msao, 3a HeyrpasusupaHe BAUAHHETO Ha ITA3apHUTE PUCKOBE, APYKECTBOTO CE CTPEMU Ad
ITOAABPIKA AUBepcH(UIIpPaH HOPTHEHA OT (DUHAHCOBU MHCTPYMEHTH, KATO IIPH HEOOXOAMMOCT
Ce IPEAIIPUEMAT U ACHCTBUA 110 IIPEACPOYHO 3aTBAPAHE HA IO3HIIHH.

HMudAanpmoHHUAT PHUCK, AOKOAKOTO MOKE Ad OBAE PASTACKAAH KATO OTACACH OT IIA3aPHUTE
TAKHBA € IPAKO CBBP3aH C HAMAACHHE HA IIOKyIATEAHATA CIIOCOOHOCT Ha HALIMOHAAHATA BAAYTA.
[ToBurmaBanero Ha wuH(MAALUATA BAHAC BBPXY ApPyKeCTBOTO IPAKO Upe3 IIOBUIIABAHE Ha
Pa3sXOAHTE, KOETO IIPU HEIIPOMEHEHHU HAH IIO-HUCKUA IIPUXOAHU, BOAU AHPEKTHO AO HAMAAABAHE HA
(bUHAHCOBUSA PE3YATAT.

AOKaTO Ipe3 MOCACAHHUTE I'OAHMHM HKOHOMUKATA Ha CTpaHATa (PYHKIIMOHHPAIIE B YCAOBHATA HA
IIOYTH HyA€Ba HH@AALNA, HacTOAITe nKOHOMIYecku peasnoctu B EC u bparapus ca ceppsanu
C TeHEpHpaHE HA CHIIECTBEH MH(AAINOHCH HATHCK, IIPEABHUA IICHHUTE HA OCHOBHUTE CYPOBHHH,
MaTepUAAU U CTOKH, KAKTO M TCHACHIIUATA 34 HAPACTBAHE HA AMXBeHHTe paBHUINA. |IpeABHA TOBa,
mMoxke aa ce cumra, ye HUA ,UMuaycrpumaser oA AA me ObAe H3AOKEHO HA IIOBHIIECH
HH(MAAITHOHEH PUCK IIPE3 CACABAILIUA OTUETEH IIEPHOA.

KpeaureH puck — oT eAHAa CTpaHa, PUCKBT OT HEU3IIBAHECHHE HA 3aAbAKEHHE OT HACPEIIIHA
CIpaHa IIO AOTOBOP, CKAIOYEH € ApPYKECTBOTO, B PE3yATaT HA KOWTO BB3HUKBA KPEAUTHA
EKCITO3HITHA (AMPEKTEH KPEAUTEH PHCK) M OT APYTa, Bb3MOKHOCTTA OT HaMaAABaHE Ha CTOHHOCTTA
Ha ITO3HUIMATA B CAWH (PUHAHCOB MHCTPYMCHT IIPH HEOYAKBAHM CHOHTHA OT KPEAHTCH XapakTep,
CBBP3dHU C EMUTECHTHTE Ha (PUHAHCOBH HHCTPYMEHTH, HACPEIIHHUTE CTPAHU II0 CAECAKH, KAKTO U
ABPKABUTE, B KOUTO T€ U3BBPIIBAT ACHHOCT (MHAMPEKTEH KPEAHTEH PHCK).

ApyxectBoTOo HAMa (POPMHPAHH KPEAUTHH CKCIIO3ULUU U B3E€MaHHA OT KOHTPAIE€HTH, KOETO
mpakrudeckn osHauasa, e HUA ,Muaycrpumaser oA AA He e H3AOKEHO HAa AHPEKTCH
KPEAUTEH PHCK.

C mea peayrupaHe Ha HHAMPEKTHIA KPEAUTEH PHCK, APY/KECTBOTO IMOAABPIKA AUBEPCH(UITHPAH
HMHBECTHITMOHEH HOPTdEHA 0T (PUHAHCOBH HHCTPYMEHTH U IPEABAPUTEAHO IIPOYYBA EMUTEHTHUTE,
B 4nHUTO (DHHAHCOBU HHCTPYMEHTH MHBECTHPA.
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OnepauuoneH pI/ICK - BB3MOXHOCTTAa Aa C€ pCaAI/ISI/IpaT 3ary61/1, CB’bpSaHI/I C I‘pCLHKI/I A
HCECBBBPINCHCTBA B CHCTEMATa Ha OpPraHu3anusad, HCAOCTATbYIHO KBaAI/ICbI/IL[I/IpaH IICPCOHAA,
He6AarOHpI/IHTHI/I BBHIITHA CHOUTHSA OT Heq)I/IHaHCOB XapaKTep, BKAFOYHUTCAHO U HpaBeH pI/ICK.

3a orpaHHYaBaHE HAa TO3H BHA PUCK APYKECTBOTO Ce CTPEMH Aa IIOAABPIKA KBAAMMDHUIIUPAH,
0by4eH 1 HH(POPMHUPAH IEPCOHAA.

AI/IKBI/IACH PHUCK - pHCKa, CBbp3aH C TOBa Apy)KCCTBOTO A2 HE pas3irtoAara ¢ AOCTaTbYHO CPEACTBaA
32 ITOCPCINAHE HA TCKYIIUTEC CH 3AABAKCHHUA, KAKTO BB3MONKHOCTTA OT 33Fy6I/I OT HAAOXUTCAHI
HpOAa)K6I/I Ha aKTUBH IIpH HC6AaFOHpI/IHTHI/I IIa3apHU YCAOBHA 32 IIOCPCHIAHC HaA TCEKYIIH
3aAADBAKCHUA.

C mea obesrreuaBaHe Ha 0a30Ba AMKBHAHOCT H VIPAaBACHHUE HA AUKBHAHHA PHCK, Apyx’ecTBOTO
IIOAABPIKA TIOCTOSHHO ANKBHAHU AKTUBH, KOHKPETHO HAPHYIHH HAAMYIHOCTH IO ODAHKOBH CMCTKH,
IPEBHUIIABAIIN Pa3MEPa HA TEKYIIIUTE 3aADBAKCHUA..

Puck or KOHICHTPAIUA - Bb3MOXKHOCTTA OT 32.1"}762. II0OpaAH HEIIPABHUAHA AHBCpCI/I(i)I/IKaLII/IH Ha
HOTCl)CfIAﬂ 1 CKCIIO3HMITHUH KbM EMHUTCHTH, I'PYIIH CBBP3aHM EMHUTCHTH, CMHTCHTH OT CAMH M CbII
HNKOHOMUYECKHI OTPACDHA, reorpa(pcxa obAaCT U ApP., KOETO MOXKE Ad IIPUYUHU 3HAYUTCAHU 32.I‘y6I/I,
KaKTO B PUCKBT, CBbP3aH C TOACMH HEIIPCKH KPEAUTHH CKCIIO3UITHH.

HUA , W uaycrpuaser poHA® AA moaabpika Aumsepcucuimpas moprdeda or (pUHAHCOBU
HMHCTPYMEHTH, CTPHKTHO CIIa3Ba OIPCACACHHTE OT 3aKOHA AMMETH 34 HHBECTHPAHE H OCBIICCTBSABA
TEKYIIIO HAOAIOACHHE Ha aKTHBHUTE CH.

IToAarrnuecku PHUCK - BEpPOATHOCTTA OT HEIrAaTUBHU C(leKTI/I, II0OpaAl BOAECHATa OT
HpaBI/ITCACTBOTO HKOHOMHYCCKATA IIOAMTHKA M CBCHTYaAHH IIPOMEHHM B 3aKOHOAATCACTBOTO,
OKasBaIllyl BAUAHHC BbPXY MHBCCTUILIMOHHMA KAUMAT.

C meA oOneHKAa BAHAHHETO HA ITOAHTHYECKHA PHCK M BB3ACHCIBUETO My BBPXY aKTUBHIE U
ACHHOCTTA Ha APYMKECTBOTO U 3a IIPEAIa3BaHE OT CHOTBETHH HeraTWBHU edeKrd, APyHKeCcTBOTO
TEKYIIIO CAEAM, IIOAUTHYECKATE IIPOLECHM B CIPaHATa, €CTECTBOTO HAa AOMHHHUPAIIUTE
HKOHOMHMYECKU TEHACHITUHU, KAKTO M OIIEHKATA HAa BOAEIIUTE CBETOBHU Ar€HIIMH 32 KPEAUTHHA
PEUTHHT HA CTPAHATA.
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4. PUTHAHCOBU ITPXOAU

ApPYKECTBOTO OTYMTA KATO IIPHUXOAM OT OOHdYaMHATA ACHHOCT IIPUXOAM OT OICPANU C
durancoBu HHCTpyMeHTH ((DHHAHCOBU AKTHBU) U IIPHXOAU OT AHXBU U AUBHACHTH.

31.03.2026 r. 31.03.2025 r.

DuHAHCOBU NPUXOAU (XHA. €BPO)

[ToAoXUTEAHN PA3AMKI OT OIepannuy ¢ PUHAHCOBU aKTHBU 14

Ilpuxoan o1 ANXBU 13 12
O06wr0: 27 12
PuHAHCOBU PA3XOAH (XUA.€BPO) 31.03.2026 r. 31.03.2025 r.
OTpHIIATEAHH Pa3AHKH OT OIIEPAIUH C (DHHAHCOBH aKTHBI 4
Apyru pUHAHCOBU Pa3XOAH ) 1)
O61rr0: (6)) 5)

6. PA3XOAMU 10O OTTEPATUBHA AEMTHOCT

Karo OIICPATUBHU PA3XOAH CC OTYHTAT HC(bHHaHCOBHTC Pa3xXOAH, BKA. Pa3XOAHUTE 32 BBHIITHH
YCAYTH M PA3XOAHTE 32 IIEPCOHAA.

OneparuBHU Pa3xoAH (XHA. €BPO) 31.03.2026 r. 31.03.2025 r.

PasxoAn 32 BbHIITHE yCAyTH 5) 4
Pasxoan 3a mepconana (14) (14)
O6mo0: 19 (18)

7. TAPMYHHM CPEACTBA 1 ITAPMMUHU EKBUBAAEHTH

ITapugHu CpeACTBA M HAPUYHY €KBUBAACHTH (XHA. €BPO) 31.03.2026 r. 31.03.2025 r.
ITapurasan cpeACcTBA ¥ MAPHYHI €KBHBAACHTH 7 16
OOG1mo: 7 16

8. MHBECTHMILINHN B AAAOBU HEHHM KHIZKA

KoM 31.03.2026 1., HUA ,,Muaycrpuasen houA™ AA mpurexaBa akiluu OT KallUTaAa HA CAGAHUTE
APYHKeCTBa:

Emurent KoauuecrBo  CroiiHocT (eBpo)
Xoaauar Bapra AA 2750 69 850.00
I'paayc AA 25 000 14 500.00
Kenuroa MeauaxmbaT AACHILL 2 000 91 200.00
Domna 3a enepreruka u eHepruiian nkonomun - PEEN AACHIL] 208 000 128 960.00
Peny6anka Xoaanar AA 101 500 146 160.00
AT&T Inc 900 22 351.50
PostNL NV 4989 5378.14
OG0 478 399.64
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9. UHBECTUIINU B ABATOBM ITEHHUM KHI>KA

ApyxectBoTo MMa popMupar 1 MOPTdEHA OT KOPIOPATUBHE OOAHTAITHN, BKAIOYBAIL CACAHHTC
O3UIIHH:

Emurent Bpoii Croiinocr (eBpoO)
4finance SA (ISIN: XS1417876163) 155 162 325.69
At Tu Ed I'pyrr AA (ISIN: BG210009245) 65 74 205.96
OG0 236 531.65

10. APYTHU AKTHUUBH

B Gaaarcosa cratus ,,ApyFI/I AKTUBU Ca BKAIOYCHU ABC OTKpI/ITI/I IIO3UIITHNM IIO peHo CACAKH, B

pasmep Ha 208 402.74 espo.

11. COBCTBEH KAITMTAA

Perucrpupanuar akiumonepHeH kannraa Ha Apyxectsoto e 1 027 579.62 espo., pasupeaeseH B 1
027 579.62 eBpo OOMKHOBEHN ITOMMEHHH AKITHH C IPABO HA IAAC., BCAKA C HOMUHAAHA CTOMHOCT OT

0.51 espo.
KoM 31.03.2026 r., cobcTBeHHAT KaltnTaA Bb3Au3a Ha 928 245 eBpo.
OrgereHuaT AOXOA Ha eAHA akiuA e moAoxureaeH 0.0066 epo.

3a IIPEAXOAEH CBIIOCTABUM IIEPUOA, ChOTBETHO KbM 31.03.2025 1., AOXOABT Ha €AHA aKkIuA € OHA
orpurateaer (0.0107 espo).

q)OpMI/IpaHI/ITC pe3epBu Ca CACAHHUTE:

® IIeAEBH, B T.9. OOIIH (3AKOHOBH) U APYIH;

o HpCMI/IfIHI/I pesepsu, (pOpMI/IpaHI/I OT pPa3AHKaTa MEXAY €MHCHOHHATA M HOMHUHAAHATA
CTOWMHOCT HA N3AAACHHUTC HOBH aKIIUH,

® peoueHbYHH - popMHpaHH OT ePEKTUTE OT ITIOCAEABAIIA OIIEHKA Ha (DHHAHCOBHTE
AKTHBH 110 IIA3aPHA IICHA U CIPABEAAHBA CTOHHOCT;

® crenuaAHN (MHBECTHITMOHHH).

Co6crBeH KauTaa (XUA. AB.) 31.03.2026 r. 31.12.2025 r.

OcHoBeH KanuTaA 1027 1027
[pemuitnu pezepsu 13 13
Peseps ot mocaeaparnmu onenku (IIpeonenpuen peseps) 86 57
OOGru pesepsu 41 41
Coenmanuu (MIHBECTHIIHOHHE pe3epBH) 58 58
Apyru pesepsu 30 30
Hermoxpura 3aryba (334) (343)
Texymr pesyarar 7 10
OGir0: 928 893



HUA ,MHAYCTPAAEH ®OHA™ AA
MEKAVMHEH ®PMMHAHCOB OTYET 3A ITEPHOAA, ITPUKAFOUBAIILL HA 31.03.2026 r.

12. TBPTOBCKM 1 APYI'U 3AABAKEHI A

Karo tekymu macuBm ApyKeCTBOTO OTYHTA 3aABANKCHHA KbM IICPCOHAAA, OCHIYPHTCAHH I
AAHDBYHHU 3AABbAKEHUSA, KAKTO U ADYTH APYTH 3AABbAKEHUS.

3aabAKeHUA (XHA. AB.) 31.03.2026 r. 31.12.2025 r.
ITepcomaa 4 4
Aaxbim

O6wr0: 5 5

13. CBbP3AHHN AHMITA. CAEAKHM CbC CBbP3AHI AHUIIA

B cvorsercreue ¢ MCC 24 ,,OnosecrsiBaHe Ha CBBP3aHH AHIA", 32 APYKECTBOTO ce fABABA
KAIOYOBHAT PBKOBOACH IIEPCOHAA, B AHIIETO Ha YAcHOBere Ha ChBera Ha Anpexkropure — Hukoaait
Mapumos, Aarmea Aaexcanapos u Toaop Kodes, xakro u ITpoxypucra Kpacumup Baaaumupos
AuMUTPOB H TexHHUTE OAU3KH YACHOBE Ha CEMEHCTBO.

Karo CBBbpP3aHN AUIIA MOI'aT Ad 6"I)A’rlT Pa3TACKAAHN U BCHUYIKHU APYKECTBA, B KOUTO yIaCTHE (AHAOBO,
HaA 25 Ha CTO UAHA y49aCTHE, KaTO YACHOBC HA YIIPABUTEAHHU U KOHTPOAHHU OpraHI/I) HMAT YACHOBCTEC

ma CA u ITpoxypucra ma HUIA | Muayctprascs dhoua™ AA.

[Taarennte or HUA ,MuAycTpraseH (oHA® AA CyMH IO CACAKH CbC CBBP3aHH AHIA KbM
31.03.2026 r. ca na croiinoct 1413 eBpo U IPEACTABAABAT KOMHCHOHHH IO CAEAKH C (DUHAHCOBU
MHCTPYMEHTH, IIAATEHH KbM ,,AnAanHroBa puHaHCcOBa Kommanusa AA, Apyxectso, uaeH Ha CbBera
Ha AHPEKTOpHTE Ha KoeTo e Hukoaair MapuHOB.

HPCB II€pUOAa HAIMA CBILIECCTBEHU CACAKH MEKAY Apy)KCCTBOTO " CBbpP3aHH AHIIA, IIPU KOUTO Aa Ca
ouAn HAaAHUIIC HEOOMYIANHN YCAOBHS 1 OTKAOHCHUS OT ITA3aPHUTC ICHH.

14. CbBUTHUA CAEA OTUETHATA AATA

CACA AaTaTa Ha CbCTAaBAHC HA OTYCTA HE Ca CBIINCCTBCHHU cponTHA U TAKHMBA, KOUTO ITOAACKAT HaA
OITIOBECTABAHE.

Aara Ha cbcTaBane: 24.04.2026 r.

Digitally signed by

NIKOLAY  nikoLay

Digitally signed b GEORGIEV
MARIYA X BviTrova GEORGIEV yarinov
CecraBurtea: DIMITROVA piMiTRovA PovkoBoAuTEA:
MARI NOV Date: 2026.04.24
Date: 2026.04.24 14:18:09 +03'00'
DIMITROVA 14:18:22 +03'00' i
Mapua Aumurposa Huxoaait Mapuros
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