HUA ,MHAYCTPHAAEH ®OHA" AA

MEXAUHEH AOKAAA 3A AEMTHOCTTA

xbpMm 30.06.2025 r.



I. TH®OPMALIMA 3A AEMHOCTTA HA APY2KECTBOTO

1. O6ma nadopmanns

HUA ,Huaycrpnaser doHA® AA e aKIHOHEPHO ADYKECTBO, PETMCTPHPAHO B TBPTOBCKM PETrHCTBP M
perucrbpa Ha FOAHII (TP) ¢ EMIK: 121247332

Ceaaaniero Ha ApyxectBoro e rp. Codus, aapecsT Ha ynpasaenue e 1p. Codus, ya. Caasancka Ne 5, er.
4., a aApechT 3a KopeconHAeHIHA e 1p. Codpus, ya. , Kaanmna Maanna® Ne 8, er. 1

ApyxectsoTo e perncrpupaso ¢ Pemenne ra Codmiickn rpacku cba Ne 1/26.11.1996 r. mo upmeno aeao
13613/1996 r.

HUA ,Maayctpnasen oA AA mpuTexasa nsaaseH or Komucus 3a ¢unancos Haasop (KPH) anmens
32 H3BBPIIBAHE HAa AEHHOCT KATO HAIIMOHAAHO MHBECTHIIMOHHO ADYeCTBO OT 3aTBOpeH Tum - Ne 1

HU®/12.11.2014 1.

PerucrpupanuaT aximosepeH kamuraA Ha HUA | MHaycrpraser @oHA™ AA (ApyxectBoto) e 2 014 862
AB., pasnipeaeaeH B 2 014 862 6p. akumu ¢ HomuHaaHa croifHocT 1.00 AB. BeAka.

ITo mocaeAHH AaHHM, akimoHepH B ApyxectBoTO ca 13 ropramdeckn u 31 379 dpusudeckn Ama.

2. Aeiigocr

IlpeamersT Ha aAeitmoct Ha HUA ,Muaycrpmasen doma“ AA (ApymectBoTo) €: mHBecTHpaHe, Ha
HPHHI[PIHB. Ha PﬂﬂpeAe-AeHHe Ha pHCKa, Ha l'IaPH';IHH CPCA(_—.['BZ B npempuenm IIEHHH KHIKA H Apym
ANKBHAHH (?HHaHCOBH AKTHBH, H2.6paHH ‘{PCS ITY6AH‘-IHO ITPCAAH.I'Q.H’C Ha aKITHH.

3. PesyATaTu M AAHHM 32 IIEPHUOAA

PesyaTarsT OT AeitHOCTTa Ha APYHECTBOTO KbM Kpasd Ha IIbPBOTO ImecTMeceune Ha 2025 r. e oTpuItaTeAeH.
Oruerena e 3aryba B pasmep Ha 38 XHA. AB.

[Tpuxoante oT AeitHoctTa 32 mepuoaa 01.01.2025 r. — 30.06.2025 r. ca B pasmep Ha Ha 52 XHA. AB. H ca
¢pOpPMHpPaHH OT IPHXOAH OT AHXBH — 50 XHA AB. M IPHXOAH OT AHBHAEHTH - 2 XHA.AB.

PasxoanTe, CBbp3aHH ¢ (PHHAHCOBA ACITHOCT, ca B pa3Mep Ha 15 XHA. AB. U ca POPMHPAHH OT OTPHLIATEAHH
PA3AHMKH OT OIIePAIHH ¢ (DHHAHCOBH AKTHBH — 8 XHA. AB., ADYTH (DHHAHCOBH PAa3XOAH — 3 XHA. AB., KAKTO H
Pa3XOAH 32 AMXBH - 4 XHA. AB.

,APYTHTC ChIIECTBEHH PA3XOAH €A TE€3H 32 OII€paTHBHA AEHHOCT. s KOHTO BBb3AH3aT HA 75 XHA. AB.

O6mara H6asancosa croiinoct Ha HUA | Muaycrprasen dpora™ AA xem 30.06.2025 1. e B pasmep Ha 1 965
468 AB., 2 HeTHaTa CTOHHOCT Ha akTHBHTE € 1 701 555 AB.

KsMm 30.06.2025 r. maprrannTe cpeactsa Ha HHA , Mnaycrpuasen dora™ AA Bb3ansar Ha 14 459 aB., kato
CBIILHTE C& CbXPaHABAT 110 PaslIAaLaTeAHH cMmeTkH B ,,O0eauHeHa Obarapcka Hanka“ AA .

4. ¥Ynpasaenue

HUA ,Vnaycrprasen doHA® AA e aKIMOHEPHO ADYKECTBO C €AHOCTENEHHA CHCTEMAa Ha YIIPaBACHHE,
KaTO YIpPaBAeHHETO ce ochimecTsaBa oT CwBer Ha ampextopmre (CA), chCTOAml Cce TpMMa YAEHOBE,
CBOTBETHO:

Hukoaait ['eoprie Mapunos;

Aannea I'eoprueB AAeKCaHAPOB;

Toaop AumuTpos Koues.

ITpes TbPBOTOTO TpPHMeCeYHe HAMA IPOMAHA B ChCTaBa Ha CbBETa HAa AMPEKTOpHTE.

HUA ,Muaycriver doHA® AA ce IIPEeACTaBASBA IIOOTAGAHO OT H3TBAHHTEAHHA AHMpexTop Hukoaair

I'eopries Mapunos 1 ot npoxypucta Kpacumup Baaamvupos Ammutpos.

5. Uadopmanmua 3a KAOHOBe
HUA ,Muaycrprnaser QoHA™ AA HAMA PETHCTPHPAHH KAOHOBE.



6. OTroBOpHOCTH HA PBKOBOACTBOTO.

Apy®ecTBOTO M3TOTBSA TOAMIIEH H MEXAMHHH (PHHAHCOBH OTYETH, KOHTO A2BAT IPaBAMBA, ACHA M TOYHA
IIPEACTaBA 32 (DHHAHCOBOTO My ChCTOSHHE.

PBKOBOACTBOTO TIIOTBbPIKAABA, 4€ € IIPHAATAAO AAEKBATHA M ITIOCACAOBATEAHA CYETOBOAHATA ITOAHTHKA IIDH
H3TOTBAHE HA HACTOAINMA MEKAHMHEH OTHET H € HaIPaBHAO Pa3yMHH H IIDEAIIA3AHBH IIPENEHKH,
IIPEAITIOAOKEHHA H IIPH6AI/I3HT €AHH OILICHKH.

PBKOBOACTBOTO NOTBBPAKAABA, de ADYKECTBOTO ce NPHABDKA U CIIa3Bd MEKAYHADOAHHTE CTAHAAPTH 32
(pHHAHCOBO OTYHTAHE, KATO KOHKPETHHTE OTYETH C€ U3IOTBAT HA IPHHIINIIA HA ACHCTBALIO IIPEAIIPHATHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 ITPABHAHOTO BOACHC Ha CYETOBOAHATA OTYETHOCT H IIPABAHBOTO
OTpa3fgBaHE Ha CTOITAHCKHTE OIIEPAIIHH.

7. Ilpeanasnadenne Ha (hHHAHCOBUA PE3YATAT

DuHAHCOBHUAT PE3YATAT 32 TIEPHOAZ € 3aryba.

8. Apyru Geaerxkn
Hsa.



II. UTH®OPMAIIMA 3A BAXKHHM CBBUTHA, HACTBIIMAM IIPE3 ITBPBOTO
IMECTMECEUHME HA 2025 r., AO AATATA HA OTUETA

3a BcHYKH BakHH CBOMTHA M obctosTeactBa HUA ,MHaycTpmasen douaA™ AA paskpusa CbhOTBeTHa
nagopmars mpea Kommcmsa 3a umancoB Haasop (K®H), ,bBrwarapcka conaosa Gopca“ AA u
ODIIIECTBEHOCTTA Ype3 CHCTEMHTE 32 IIPEAOCTaBAHe HAa HHMOPMAIHA IO EAeKTpOHeH ITsT ,Eannna
HHpOPMAITHOHHA cucTeMa’ 1 ,,x3News.
»Eanana mHpopMmarmonna cuctema” (EMC) e paspaborenma or KPH. Omosecrenara upes cucremara
HH(MOPMAITHA € AOCTBITHA HA eAeKTPOHHATa cTpanmita Ha KOH — www.fsc.bg .
Upes mE(OpPMALHOHHEA OPOAYKT ,.x3News” https://www.x3news.com/, HHUA , Muaycrpnasen donA®
AA pasmpocTpansBa M OIIOBECTABA CbOTBETHA BBTPEIIHA U APyra HH(OpManus Ipea ,,bparapcka dponaosa
Bopca“ AA 1 obmecTBeHOCTTA,.
3a nepuoaa 01.01.2025 r. — 30.06.2025 r. or crpana Ha HYA , MuaycTpHaser ¢osA™ AA e omoecTeHa
HH(POPMAITHSA, KAKTO CAEABA:
Ha 03.01.2025 r. — yseaoMaeHHeE 32 A0D2BAHE HA HOB AAPEC HA EAEKTPOHHA IIOIII3;
Ha 21.01.2025 r. - TpIMecedeH OTHeT 32 4eTBBPTOTO TpuMeceune Ha 2024 r.;
e na13.03.2025 r. - roammen dpunancos otder kbMm 31.12.2024 r;
e na 25.04.2025 r. — yBeaoMACHME OTHOCHO B3€TO PeIlIeHME 32 yBeAMdeHue Ha Karmmrasa Ha HHIA

HAHAycrpuanen oA AA u oTHOcHO moaaseHo ao KOH szaseaenme 3a oaoDpenue Ha
IIPOCHEKT 33 IIyOAMYHO IIPEAAATAHE Ha AKIIHH;

® na 28.04.2025 r. - TpuMecedeH OTYET 33 ITbPBOTO TpuMeceune Ha 2025 r.;

e ma 07.05.2025 r. — moxaHa 32 CBUKBAaHE HA PEAOBHO TOAMIIHO OOIIO ChOpaHIe HA aKIMOHEPHTE
u MyOAMKyBaHe Ha HH(OPMAIIHA U MATEPHAAH [10 AHEBHUA PEA;

e ma 13.05.2025 r. — BmmcBane B Tsprosckua perucTsp u perucrspa Ha FOAHIL Ha mokaxa 3a
CBHKBAHE HA PEACBHO TOAMIIIHO ChbOpPaHHe HA AKIIHOHEPHTE;

¢ ma 18.06.2025 r. — mPOTOKOA OT PEAOBHOTO TOAHIITHO ODINO ChOpaHHe Ha aKIIHOHEPHTE;

e ma 18.06.2025 r. — yBeAOMAEHHE OTHOCHO OAODpEHHe Ha IPOCIIEKT 33 IyOAMYHO IPEAAATAHE HA
AKIIIH, KOHTO Ine ObAaT m3paseHr oT HMA™ Muaycrprasen dosa™ AA

Ilocouennre mo-rope CbOMTHS HAMAT IIpAKO OTHOIIEHHE H HE OKa3BaT ChINECTBEHO BAHAHHE BBPXY
PE3YATATHTE HA APYDKECTBOTO, OTpPa3€HH BBB (i)HIHa.HCOBHH OTYET.

III. OITMCAHHWE HA OCHOBHHMTE PHCKOBE 11 HECUI'YPHOCTH, ITPEA KOWTO E
H3ITPABEHO APYKECTBOTO

B HUIA , JIuaycrpuasen doHA® AA € CTPYKTypUpaHO 3BEHO 3a JIIPABACHHE HA PHCKA, KOETO ONEPATHBHO
H B CBOTBETCTBHE C ycTaHOBeHHTe B ApyxectBoro [IpaBmaa 32 OIeHKAa H YIpaBA€HHe Ha PHCKA,
HETIOCPEACTBEHO € AHTAKHPAHO C ACHHOCTHTE ITO HAOAIOACHHE, H3MEPBaHE H JIPaBACHHE HA PHCKA.

OcuoBHHTE PHCKOBE, HA KOUTO € H3A0KCHO ,APY)]{CC['OBO Ca CACAHHTC:

Ilazapen pack- Bb3MOKHOCTTA A2 C€ PEAAM3HMPAT 3aIyOH IIOPAAH HeOAATONPHATHH II1a3aDHM H3MEHEHHA B
CTOMHOCTTA Ha (DHHAHCOBHTE HMHCTPYMEHTH, BKAFOYeHH B mopTdeiiaa vHa HMA , Maayctprasen dora™

KommonenTu Ha IIa3apHMA DHCK Cal

AdxBeH pHCK - PHCKBT OT HAMaAfBAHEe HA CTOHHOCTTA HAa HHBECTHIMATA B A2AeH (PHHAHCOB
HHCTPYMEHT, ITOPaAY H3MEHEHHEe Ha HUBOTO HA AMXBEHHTE IIPOLIEHTH;

Baayren pHCK - DHCKBT OT HAMAAfBAHE HA CTOHHOCTTA HA HHBECTHIIMATA B A2A€H (DHHAHCOB
HHCTPYMEHT, ACHOMUHHPAH BbB BAAYTA, PASAHYHA OT OBATAPCKH A€B, IOPAAH H3MEHEHHE HA Kypca
Ha OOMAHA MEKAY TA3H BAAYTA H A€B2;



Ilenosn pHCK - PUCKBT OT HaMaAsBAHE HA CTOIHOCTTA HA HHBECTHIIHATA B A2A€H (DHHAHCOB
HHCTPYMEHT, IIOPaAH HeOAArONPHATHH NPOMEHH Ha HHBATA HA [3apPHUTE LEHH.

LleHOBHAT PHCK M KOHKDETHO KOAeGaHMATA M (DAYKTyalMHTe HA [1a32pa, OT PA3AMYHO eCTeCTBO, Ca
IIPEATIOCT2BKA 32 Bb3HHKBAHE HA OCHOBHHTE DHCKOBH CHTYALWH, CBBDP3aHH C ODe3leHKA HAa aKTHBHTE H
(pHHAHCOBHTE HHCTPYMEHTH.

BaAyTHHAT pHCK € HECBIIECTBEH, Thif KaTO B NPEOOAAAABALNATA CH 9aCT NPUXOAHMTE H PAa3XOAHTE Ha
ApyxectBoTO ca B GBATADCKH A€BA MAHM €BPO, 2 M3BbH HHBECTHIIMHTE B A€BA M €BPO, OCTAHAAMTE Ca
HEe3HaYHTEAHH.

AMXBEHHAT PHCK CBINO € CbC CA200 BAHAHHE, TOPaAH (akTa, ue B OOIIITE PasxOAH Ha ADYKeCTBOTO HAMA
AMXBEHU [AAIIAHMUS, 4 IPHXOAHTE OT AUXBH C2 IIPOTHO3HPYEMH.

Kato mano0, 32 HeyTPaAH3HpaHe BAHAHHETO HA IIA3aDHHUTE PHCKOBE, APYKECTBOTO Ce CTPEMH A2 IIOAABDKA
anBepcucdnmmpan MOPTdEHA OT (PHHAHCOBH HHCTPYMEHTH, KaTO IPH HEOOXOAMMOCT Ce NPEANPHEMAT
AEHCTBHA 10 IIPEACPOYHO 3aTBapAHE HA MO3ULINH.

HudAannoHHAAT PHCK, AOKOAKOTO MOKe A2 ObAE PAa3sTAEHKAAH KATO OTAGACH OT ITa3apHHTE TAKHBA €
IPAKO CBBP3AH C HAMAAEHHE HA [OKYIIATEAHATA CIIOCOGHOCT HA HAMOHAAHATa BaayTa. [lomimasarero Ha
mHAANHAT2 BANAE BBPXY APYKeCTBOTO NIPAKO Ypes IOBHIIABAHE HA PA3XOAHTE, KOETO NPH HENPOMEHEHH
MAH TIO-HHCKH IIPHXOAH, BOAH AHPEKTHO AO HaMaAsBaHe Ha (PUHAHCOBHA PE3YATAT.

AOKAaTO mpe3 MOCAGAHHTE TOAMHH MKOHOMHKATA Ha CTPaHATa (PyHKUHMOHHpaIle B YCAOBHATA Ha IOYTH
HyAeBa HHAAIMA, HacTOAIIHTe HKOHOMIdeckn pearHocTH B EC i Bparapus ca cebpsann ¢ renepupane
HAa CbIIECTBeH HH(AALMOHEH HATHCK, IIPEABHA IEHHTE HO OCHOBHHMTE CYDOBHHH, MATEPHAAH H CTOKH,
KAKTO H TEHAGHIINATA 32 HAPACTBAHE HA AMXBEHHTe paBHHINA. [IpeABnA ToBa, MOKe Aa ce camra, 4e HEA
JJMuayctprmasen dona “AA me GbAe HM3AOKEHO Ha NOBHIIEH HH(AAIMOHEH DHCK IIPE3 CAEABALIA
OTYETHH IIEPHOAH.

Kpesuren pHCK — OT eAHA CTPaHa, PHCKBT OT HEM3ITbAHEHHE HA 32ABAKEHHE OT OTCPEIIHATA CTPaHa II0
AOTOBOP, CKAIOYEH C ApPYKECTBOTO, B PE3YATAT Ha KOMTO BB3HHKBA KDEAHTHA EKCIIO3HIIHA (ampexTen
KPEAUTEH PHCK) H OT APYT4, Bb3MOKHOCTTa OT HAMAAABAHE HA CTOAHOCTTA Ha IO3HILATA B EAMH duHaHCOB
HHCTPYMEHT IIPH HEOYAKBAHH CHOHMTHA OT KDEAHTEH XapakKTep, CBbP3aHH C EMHTEHTHTE HA dHHaHCOBH
HHCTPYMEHTH, HACDEIIHHTE CTPAHH IIO CACAKH, KAKTO H ADBpXABHTE, B KOHTO T€ H3BBPINBAT

AEITHOCT(MHAMPEKTEH KPEAHTEH PHCK ).

ApysxectBoTo HAMa (POPMHPAHH KPEAHTHH EKCIIOSHIIMHN M B3CMAHHSA OT KOHTPATEHTH, KOETO NPAKTHYECKH
o3mauapa, ve HUA , Muaycrpraser GoHA™ AA He € H3A0KEHO HA AHDEKTEH KPEAHTEH PHCK.

C mea peAylMpaHe HAa HHANPEKTHHA KDEAWTEH DHCK, ApPYKeCTBOTO IOAABDHA AHBepCH(MUIHPAH
MHBECTHIIMOHEH NOPTeiia OT (PHHAHCOBH HHCTPYMEHTH H IPEABAPHTEAHO IIPOYIBA EMHTEHTHTE, B THHTO
(PHHAHCOBH HHCTPYMEHTH MHBECTHPA.

Onepannonen pHCK - Bb3MOKHOCTTA Aa C€ PEAAH3HpAT 3aryOH, CBBP3aHH C TPEIIKH HAM
HECHBBPINEHCTBA B CHCTEMaTA HA OPraHM3aIHsi, HEAOCTATBYHO KBAAMGUIMPAH  IEPCOHAA,
HeGAATOTIPHATHH BHHIIHHA CHOHTHS OT He(PHHAHCOB XapaKTepP, BKAIOYHTEAHO H NPaBeH PHCK.

3a orpammuaBaHe HA TO3W BHA PHCK APYKECTBOTO Ce CTPEMH A2 IOAABDHA KBAAHGUIHDAH, OOYYeH H
HH(MOPMHPAH [TEPCOHAA.

AHKBHACH PHCK — pHCKa, CBBD3aH C TOBa APYKECTBOTO A2 He Pa3lIOAara C AOCTATBYHO CPEACTBA 332
IIOCPEIIIAHe HA TEKYLIUTE CH 3aABAMKEHHA, KAKTO H BB3MOKHOCTTA OT 3aIyOH OT HAAOKHTEAHH MIPOAZKOH
Ha AKTHBH NpH HeOAArONPHATHH [1a3aPHH JCAOBHA 32 IOCPEINAHE HA TEKYIIH 32ABAKCHHA.

C mea obesneyaBane Ha 5230Ba AHKBHAHOCT H YIIPaBA€HHE HA AMKBHAHHA DHCK, APY/KeCTBOTO MOAABDAKA
NOCTOSHHM AHKBHAHM AKTHBH, KOHKDETHO NapHYHH HAAMYHOCTH 1O OAaHKOBHM CMETKH, IPEBHINABAII
pa3Mepa Ha TEKyIIHNTe 32ABAKEHHA.

PucK OT KORIIEHTPANHA - Bb3MOKHOCTTA OT 3aIy0a TIOPAAH HEIIPABHAHA AMBepcHUKalA Ha IOT(heHA2
M EKCIO3MIIMM KbM EMHTEHTH, ITPYIIH CBbP3AHH EMHTEHTH, EMHTEHTH OT €AMH H CbII MKOHOMIYECKH
OTPAChA, TeOTPadpCKa OBAACT H AD., KOETO MOKE A2 IPHYNHM 3HAYHTEAHH 3aTYOH, KaKTO I PHCKDT, CBBP3aH
C TOAEMH HEIIPeKH KPEAHTHH €KCIIO3HIIHH.



HUA , Muaycrpuaser ¢oHA AA moAabpia AnBepCHMHIMPaH NOPTdheia oT (PHHAHCOBH MHCTPYMEHTH,
CTPHKTHO CI1a3Ba OIIPEACACHHTE OT 3aKOHA AMMHTH 32 HHBECTHDPAHE M OCBIIECTBABA TEKYIO HabAIOAEHHE
H2a AKTHBHTE CH.

ITosuTHYeCcKH PHCK - BEepOSTHOCTTA OT HETATHBHH e(peKTH, IOpaAHM BoaeHaTa oT IlpasureactBoTO
HKOHOMHYECKA ITOAHTHKA H €BEHTYAAHH ITPDOMEHH B 32aKOHOAATCACTBOTO, OKa3BaIllH BAHAHHE BDBPXY
HHBECTHITHOHHHA KAHMAT.

c II€A OII€HKA HA BAHMAHHETO HA NOAHTHYCCKHA DHCK H B‘b3A€.ﬁC’I’BHC’I’O MY BBPXY AKTHBHTE H AEHOCTT2 Ha
ApyxecTBOTO ¥ 32 IpeAllasBaHe OT CbOTBETHM HeraTHBHM e(peKTH, ApYXKECTBOTO TEKYINO CAEAH
IIOAHTHYECKHTE IIPOLIECH B CTPAHATA, €CTECTBOTO HA AOMHHHPAIINTE HKOHOMHYECKH TEHACHIIHH, KAKTO H
OLICHKATA HA BOACIIIHTE CBETOBHH areHIIMH 32 KDEAHTHUA PEHTHHT HA CTPAHATA.



IV. THO®OPMAILIMA 3A CKAOUEHUW CBHIIECTBEHH CAEAKHM CbC CBBP3AHU
AMITA

HPCB IepHOAa HAMA H3BECTHA HHCt)OpMﬂ.[[IvﬁI 34 CKAFOYE€HH CBIIECTBEHH CACAKHM CbC CBBP3aHH AHIIA, KAKTO
H 324 CKAFOYEHH CAEAKH CbhC CBBP3aHH AHIIA, KOHTO Ca IOBAHAAN BBPXY (l)HHaHCOBOTO CBbCTOAHHE HAH

PE3YATATHTE OT ACHHOCTTa Ha APYKeCTBOTO.

3a HUIA , VInaycrpraser dora®™ AA: : X /]

/Huxoaait Ma B — Ham. mpcmp/f.
29.07.2025 1.



