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xkbM 30.06.2024 r.
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HuBecrnini B ABATOBH IICHHH KHHAKA 9 567 500
Apyr aknBy 10 415 413
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xbM 30.06.2024 1.
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. D G
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HUA ,,MJHAYVCTPHAAEH ®OHA™ AA
MEXKAMHEH ®MHAHCOB OTYET 3A I[TEPHOAA, ITPHMKAKOUYBAIIL HA 30.06.2024 r.

IMOACHUTEAHU BEAEXKKH /TIPUAOKEHH A/

1. UH®OPMAILINA 3A APYKECTBOTO

LHHHayctprasen doHA® AA (,,ApyxecTBoTO®) € HALMOHAAHO HHBECTHIIIOHHO APYAECTBO OT
3aTBOpeH THII, perHcTpupano B Tnprobekms permcrsp u perncrspa va FOAHIL (,TP%) ¢ EHK

121247332.

Ceaaammeto Ha Apyxectsoto e rp. Cocdms, a aapecsT Ha ynpasaenne e rp. Codns, ya. Caapsncka
Ne 5, er. 4. AapecnT 3a kopecnioHaertms e 1p. Codu, k. 1111, ya. wKaanmna Maanna®“ Ne 8, er.
1.

[IpeamersT Ha Aeitnoct Ha HHA , JHA naren dhoHA” AA e: mHBecTHpaHe, HA NPHHIIMIIA HA
¥ p 2

paslpeAeAeHHE HA PHCKA, HA NapHYHH CPEACTBA B INPEXBbPAAEMH LEHHH KHIDKA H ApYTH

AMKBHAHH (PHHAHCOBH AKTHBH, HAOPAHH YPe3 IyOAMYHO IIPEAAATAHE HA AKIUTH.

Apysectsoto nputexaBa msaaseH oT Kommcnara 3a cpumancos naasop (K®H) ammens 3a
H3BBPIIBAHE HA ACIHOCT KATO HAIMOHAAHO HHBECTHIIHOHHO APYKeCTBO OT 3atBopeH Thi - Ne 1

HHN®/12.11.2014 1.

Aenosurap Ha Apywectsoto e ,,O6eantena Gbarapcka Ganka® AA. AOTOBOPBT 32 ACTIO3NTAPHH
ycAyTH e ckArodeH Ha 15.09.2014 1.

HUA ,Huaycrprasen ¢oHA® AA € aKIMOHEPHO APYKECTBO C EAHOCTENCHHA CHCTeMa Ha
yrpaBAeHIte, KaTO YIpaBAeHHeTo ce ocbutectsspa ot Cvser Ha anpextopute (CA), cbcroam ce
TPHMa YAEHOBE, CbOTBETHO:

Hurkoaaii I'eoprizes MapuHos;
Aannea I'eopriueB ArekcaHAPOB;
Toaop AmmrTpos Kowes.
Ilpes mbpBoTO mecT™eceune Ha 2024 I. He ca M3BBLPIIBAHM IPOMEHH B CbCTaBa Ha Cobaera Ha

AHPEKTOPHTE.

HHA , Huaycrpuasen doua” AA ce npeacTasasBa MOOTA€AHO OT HMambAnHTEAHHA AMPEKTOp
Hukoaait eopries Mapunos i ot IIpokypuicra Kpacivip Baaamvnpos Asmvirrpos.



HUA ,,MHAVCTPHAAEH ®OHA® AA
MESKANHEH ®HMHAHCOB OTYET 3A IMEPHOAA, ITPUKAIOYBAIL HA 30.06.2024 .

2. OCHOBHMU ITOAOKEHH A OT CUETOBOAHATA ITOAMTHUKA

Memanuansat punancosusT order Ha Apyxecrsoto kbm 30.06.2024 1. € H3rOTBEH B ChOTBETCTBHE
¢ MesaynapoannTe cranaapTi 3a punancosn otdernt (MCPO), KoUTO ce ChCTOAT OT: CTAHAAPTH
3a (puHAHCOBH OT4eTH M OT ThAKyBaHus Ha Kommrera 3a pasacuenns na MCO®O (KPMC®DO),
oaobpenn ot Coeera mo MexayHapoann cuderoBoarn cranaapti (CMCC) n Mexaynapoannre
CYETOBOAHH CTAHAAPTH M TbAKyBaHHATa Ha IlocTosHHMA KOMITET 32 pasicHABaHE (ITIKP),
oaobpenn ot Komnrera no Mexaynapoasn cuerosoann cranaapti (KMCC), kouro epeKTHBHO
ca B cuaa ma 1 suyapu 2023 r. u kouto ca npuern ot Kommcnsra na Esponefickus cbro3 Ha
01.01.2023 r.

Memanummst drnancos order kb 30.06.2024 1. e H3roTseH Ha 6a3a HCTOPHYECKATA IIEHA.

APYKECTBOTO BOAH CBOHTE CIETOBOAHH pernctpi B Gnarapckn Aesa (BGN) - oruerna saayra 3a
npeactassire. AaHHITE B OTHETA I IPHACKEHHATA KbM HETO € IPEACTABEHH B XHAAAH A€BA, OCBEH
aKO HEIIO APYTO H3PHYHO HE € YKa3aHO.

Ilpeactassnero Ha PHHAHCOB OTHYET CBIAACHO MeEKAYHAPOAHNTE CTAHAAPTH 32 (PHHAHCOBH
OTHETH H3HCKBA PBKOBOACTBOTO AQ HAIPABH HAii-AOOPH NPHOAM3HTEAHH OLEHKH, HAYHCACHHS I
PasyMHO OBOCHOBAHH TIPEAIIOACKEHHSA, KOHTO OKa3BaT ebeKT BbPXY OTHYETEHITe CTOMHOCTH Ha
AKTHBHTE M IACHBHTE, HA IIPHXOAHTE M Pa3XOAHTE U Ha ONOBECTABAHETO HA YCAOBHH B3€MaHMA K
3aABAKEHHA KbM AATATA Ha OTYeTa. 1e3M NPHOAM3HTEAHH OLIEHKH, HAYHCACHHA H
IPEATTOAOKEHIA €A OCHOBAHH Ha MH(POPMAIUIATA, KOATO € HAAHYHA KbM AATATA HA (PHHAHCOBHA
OTHeT, IOPAAN KOETO GbaeriiTe (aKTIHYECKH Pe3YATaTH GHXa MOTAH A2 GBAAT PaSAMYHH OT TiX (B
ycAOBHA Ha (PHHAHCOBA KPH32 HECHTYPHOCTHTE Ca M10-3HA4YHTEAHH).

CpaBHHUTEAHH AAHHH

ApPY&ECTBOTO TIPEACTaBA CpaBHHTEAHa HH(OPMAIHMA B HACTOAUIMA (PHHAHCOB OTYET 32 CAMH
CbOTBETEH IPEAXOAEH ITEPHOA.

Korato e HeODXOAMMO, CPABHHTEAHHTE AAHHH C€ PEKAACH(HIIMPAT U IPEH3YHCAABAT, 32 Aa Ce
MOCTHTHE CBIIOCTABUMOCT B ITPEACTABAHETO 32 OTYETHHA IEPHOA, CIPAMO ChOTBETEH IMPEAXOACH

IIEPHOA.

DYHKIHMOHAAHA BAAYTA H NPH3HABAHE HA KYPCOBH Pa3AMKH

@yHKIMOHAAHA M OTYETHA BAAYTA HA IPEACTABAHE HA AAHHHTE BbB (DIHAHCOBHA OTYET €
&barapekuaT aes. Ot 01.07.1997 1. AeBsT € dukcnpan B choTsercTBie Cbc 3akona 3a BHD xbm

repMAHCKATA MapKka, B CbOTHOLIEHHE DEM/BGN = 1, a ¢ BBBeXAaHETO Ha €BPOTO - B
cvotaomenne EUR/BGN = 1.95583.

Ilpn mbpBOHA4YAAHO IIPH3HABAHE, BCAKA CAEAKA B YY/KAECTPAHHA BaAyTa Ce 3aliCBA BbB
(bYHKIIOHAAHATA BAAYTA, KATO KbM CyMATa B ChOTBETHATA BAAYTA C€ NIPHAATa OOMECHHHAT KyPC KbM
MOMEHTA Ha CA€AKATA HAH ONEPaIMATa.

[Tapu4HHTE CPEACTBA, B3EMAHMATA M 3aABAKEHHSATA, KATO MOHETADHH OTYETHH ODEKTH,
AEHOMIHHPAHH B YY/KA€CTPAHHA BAAYTA C€ OTYHTAT BbB (DYHKIIMOHAAHATA BAAYTA, KATO Ce IpHAara
obmMeHHIAT Kype, mydankysan ot BHDB 3a nocaeanns paboTten AeH Ha CbOTBETHHA MeCEIL.

KoM 30.06.2024 r. akTHBHTE 1 IIACHBHTE, ACHOMHHHPAHH B Yy/KACCTPAHHA BAAYTA, Ce OLICHABAT 110
sakArounTeAnns obmenen kypc Ha BHDB 3a mocaeanns paGoTeH AeH OT CHOTBETHHA Mecell
Berakn KypcoBH pasAHKH ce IIPH3HABAT B OTYETA 32 BCEOOXBATHHA AOXOA.

Edekrnre 0T KypcoBuTE PA3SAHKH, CBBHP3aHH C YPEKAAHETO HA CACAKH B 4Y/KACCTPAHHA BAAYTA HAH
OTYHTAHETO HA THPTOBCKH CAEAKH B YYKAECTPAHHA BAAYTA 110 KypCOBE, KOMTO Ca Pa3AMYHH, OT
Te3n, 110 KOHTO ITbPBOHAYAAHO €2 OHAM MPH3HATH, Ce BKAIOYBAT B OTYETa 32 BCEODXBATHHA AOXOA
B MOMEHTA HA Bb3HHKBAHETO MM, KATO C€ TPETHPAT KAaTO ,APYIH OIIePATHBHH AOXOAH/3arybn oT
A€HOCTTa” H Ce MPEACTABAT CbOTBETHO.
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MEJKAMHEH ®HMHAHCOB OTYET 3A [TEPUOAA, [TPHKAFOUBAIIL HA 30.06.2024 1.

ITpuGAN3HTEAHH ONEHKH H IPEAIIOAOKEHHA

CbCraBAHETO Ha (DHHAHCOBHS OTHET HAAATA PBKOBOACTBOTO Ad HANIPABH MPHOANMSHTEAHH OIEHKH
H TPEATIOACKEHHS, KOHTO BAMAAT BBPXy CTOMHOCTTA HA OTYETEHHTE AKTHBH M IIACHBH H
OIIOBECTABAHETO HA YCAOBHM aKTHBH H IaCHBH KbM AATATA Ha OT4eTa 32 (PHHAHCOBOTO ChCTOAHNE,
KAKTO 1 BBLPXY OTUETEHHTE IPHXOAM H PAa3XOAHM 32 CbOTBETHHA mepHOA. Braenuire dakTHHeCKH
PE3YATATH MOTAT AZ C€ PA3AMYABAT OT HANPABEHHTE NPHOAH3NTEAHH OLEHKH H PAa3ANKATA Ad €
chirecTBeHa 32 (DMHAHCOBHA OTYeT. 1€3M OLEHKH Ce IPEPATACKAAT PEryAfpHO H akKO e
HEOOXOAMMA POMAHA, TTOCAEAHATA C€ OTPA3ABA B IIEPHOAA, IIPE3 KOIHTO € CTAHAAA H3BECTHA.

IIpu3naBaHe Ha IPUXOAHTE H Pa3XOAHTE

HpﬂXOMﬂ'e 1 PasxOAHTE Ce€ HAYHMCAABAT B MOMEHTa Ha TAXHOTO BB3HHKBAHC, HE3ABHCHMO OT
HHPH‘-]HHTC IMOCTBIIACHHA H ITAAIIlaHHA. OTynTaneTro HM C€ HSB’prIIBa l'IPH CIIa3BaHE Ha
H3HUCKBAHECTO 34 npmmm{a H CTOHHOCTHA Bp’bSKa MEKAY TAX.

[IprxoAnTe Ce OIEHABAT IO CHPABEAAMBATA CTOMHOCT Ha NOAYYEHOTO HAM ITOAACKAIIOTO Ha
HOAy4aBaHe, TOA POpMATA HA MAPHYHH €KBHBAACHTH HAH NapPHYHH CPEACTBA.

TIpHXOANTE Ce OTPa3fBAT BbB (DHHAHCOBHA PESYATAT 3a IIEPHOAR, NPE3 KOHTO € OCBIIECTBCHA
OMepalATA, He3aBHCHMO OT IIEPHOA HA H3ITAAIIAHETO.

I—Ipnxome OT AMXBH C€ OTYHTAT KATO C€ H3IIOA3BA METOAA Ha C(t)CKTHBHHﬂ AWXBEH IIPDOLEHT.
CopuuTe ce BKAIOYBAT B OTYETA 32 BCEOOXBATHHA AOXOA, KaTO CbHHaHCOBH IIPHXOAH.

DuHaCOBH AKTHBH
Kaacudnkanua

Ot 1 syapu 2018 1. ApysecrBoTo KaacuHIIpPa (PUHAHCOBHTE CH aKTHBH B CACAHHTE KATETOPHH
HA OTYHTAHE:

- ¢pUHAHCOBH AKTHBH, KOHTO BIIOCAEACTBHE TPAOBA Aa OBAAT OTYHTAHH IO CIPABEAANBA
CTOITHOCT B APYT BCEOOXBATEH AOXOA HAH IeYaADaTa HAH 3ary0ara), 1

- bUHAHCOBH AKTHBH, KOHTO C€ OLIEHABAT 110 AMOPTH3HPAHA CTOHHOCT.

KAHCHCPHKHL[HH& 3aBHCH OT OM3HEC MOAEAA 32 YIIPpaBACHHC Ha (bIIHaHCOBHTC AKTHBH H YCAOBHATA
34 MapHYHHTE IIOTOLIH CITOPEA AOIrOBOpHTE.

3a aKTHBHTE, OLEHABAHI 110 CIPABEAANBA CTOIHOCT, PE3YATATHTE CE OTYMTAT B IIe4ardaTa HMAHM
3arybaTa MAM B ADYTHA BCEOOXBATEH AOXOA.

APYX(CCFBOTO HPCKARCII(t)HLEHPa HMHBECTHIIMH, CaMO KOraTo ce€ ITPOMEHH OH3HEC MOAEABT 34
YHPaBACHHC Ha TE€3H AKTHBH.

IIpusnaBaHe U OTHHCBaHE

PeAoBHHTE ITOKYTIKH 1 IHPOAAKON Ha (PHHAHCOBH AKTHBH Ce NPH3HABAT HA AATATA HA IIpexBbpAsHE
Ha cOOCTBEHOCTTA, PECIT. AATATA HA NpHAOOHBAHE HAa AKTHBHTE.

@uHaHCOBHUTE AKTHMBHM C€ OTMHCBAT, KOraTo IIpaBaTa 3a IIOAY4YaBaHE Ha nmapu9YHn IMOTOILIH OT
¢)IlHaHCOBIW€ AKTHMBHM Ca M3TEKAH HAH Ca NNPEXBBPACHH H Ap)"d(CC'IBOTO = HPEXB'prHAO BCHYKH
PHCKROBE [IOA3H OT COOCTBEHOCTTA.

H3mepBaHe U onieHABaHE

[lpy mbpBOHAYAAHOTO NpH3HABAHE APYKECTBOTO OlEHABA ¢pHHAHCOBHTE aKTUBH IO CHIPABEAANBA
CTONHOCT, € H3KAIOYEHHe Ha CAy4anTe Ha (DHHAHCOBHTE AKTHBH, KOHTO C€ OTIHTAT IO
CIIpaBeAAHBA CTOITHOCT B ITedanGaTa nAn 3arydara.

Pa3sXOANTE CBBP3AHH € TPAH3AKIHHTE HA (PHHAHCOBH AKTHBI, OTYHTAHH B negaaba nAn 3aryoa, ce
OTYHTAT B OTUETa 32 re4arbara HAH 3arybaTa.
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MEXKAMHEH ®MHAHCOB OTYET 3A [TEPHOAA, ITPHMKAIOYBAIIT HA 30.06.2024 r.

PrHaHCOBHUTE AKTHBH C BHCAPEHH ACPHBATHBH CC PAa3rA€KAAT B TAXHATA LAAOCT, KATO C€ ONPCACAA
A2AH TEXHHTE MAPHYHH ITOTOLH BKAKOYAT E€AHHCTBEHO ITAAIIAHE HAa TAABHHIIA H AHMXBH.

[TocaeaBaiioro olleHABaHE Ha qJH.HaHCOBHTC HHCTPYMEHTH 3aBHCH OT OH3HEC MOAeAad Ha
glp‘"fKECI'BOTO 32 VIpPaBACHHE Ha aKTHBH H xapalcrepncmmre HAa MapHYHHTE I[MOTOLH OT TE3H
AKTHBH.

ChbIuecTsyBaT TpH KATETODHH 32 OTYHTAaHe, B KOHTO ApyiKecTBOTO KAacucuimpa CBOMTE
(bHHAHCOBH MHCTPYMEHTH, CbOTBETHO AMOpPTH3HpaHa CTOiiHOCT, CripaBeAAHBa CTOITHOCT B APYT
Bceobxsaten AoxoA (CCABA) n Cripaseasnsa croitHocT B medaabara nan saryoara (CCI13).

AMopTH3HpaHa CTOHHOCT

AKTHBHTE, KOHTO C€ ABPKAT 32 CbOHPAHE HA AOTOBOPHH [TAPHYHH IIOTOLIM, KOTATO TE3H MapHYHI
HOTOILH MPEACTABASBAT EAMHCTBEHO IIAAIIAHHMA HAa TAABHHIATA H ANXBH, €€ OLICHABAT IO
aMOPTH3NPAHA CTOIHOCT. I IpHXOAHNTE OT AMXBH OT Te3H aKTHBH Ce BKAIOYBAT BbB (DHHAHCOBITE
NPHXOAH KAaTO Ce IPHAATA METOAA Ha epeKTuBHHA AnxseH npoueHT. Beska mewanba man sary0a,
BB3HMKBAILA [IPH OTIIICBAHE, Ce MPH3HABA AMPEKTHO B ITe¥aAbaTa HAH 3ary0aTa i Ce IIPEACTaBsA B
ApPYTH Me4aAbn/3arybH, 3a€AHO C TTe9aAbHTe H 3aryOHTe OT BAAYHHTE KYPCOBH PasAHKH. 3aryouTe
OT 0De3IIeHKa Ce MPEACTABAT KATO OTACAHA IO3MIIHA B OTYETA 32 Ie4aAbaTa HAH 3aryoara.

CCABA

AKTHBHTE, KOHTO Ce ABP#AT 32 CbOMpaHe Ha AOTOBOPHH NapHYHH IOTOIM M 32 MPOAaXOA Ha
¢pHHAHCOBHTE AKTHBH, KbAETO MAPHYHHTE [MOTONH HA AKTHBUTE IPEACTABAABAT EAHHCTBEHO
MAAINAHHA Ha TAABHHIA 1 AHMXBH, CE€ OLIEHABAT 110 CIIPABEAAHBA CTOHHOCT B ApYyT BCeoOXBaTeH
AOXOA. ABinKeHHATa B 0araHCOBaTa CTONMHOCT ce OTYMTAT B ApPYr BCeOOXBATEH AOXOA, C
H3KAIOYEHHE Ha [IPH3HABAHETO HA NMEYAADHM HAHM 3aryOHM OT OOe3LIeHKa, IIPHXOAH OT AHXBH H
BaAyTHH euaAdn 1 3aryOH, KOHTO ce IIPH3HABAT B MevaAbarTa HAn 3arybara. Korato cpunancosusr
aKTHB Ce OTIIHCBA, HATpyNaHaTa ne4aAba MAHM 3aryda, IPHM3HATA IPEAH TOBA B APYT BCEOOXBATEH
AOXOA ce IpeKAacH(UIHPa OT COOCTBEHHA KAITHTaA B ITeyaAbaTa MAM 3arydaTa M ce NPU3HaBa B
Apyru medaadn/(3aryon). IlpuxoanTe OT AHMXBHM OT Te3H (PHHAHCOBH AKTHBH Ce BKAIOYBAT B
¢prHAHCOBIA AOXOA upe3 MeToAa Ha eeKTHBHHA AHXBeH NpoueHT. Ilewarburte u saryomure ot
KYPCOBH Pa3AMKH Ce IIPEACTABAT B APYrH IedaaOm/(3aryOm), a pasxoAmTe 3a ODe3lleHKa ce
IPEACTABAT KATO OTACAHA IIO3HIIUA B OTYETA 32 AOXOAHTE.

CCI13

AKTHBH, KOMTO He OTTOBapAT Ha KpHTepuuTe 3a amoprtHsupana croifHoct manm CCABA, ce
onenssat o CCI13. ITeuwaabara HAM 3arybaTa OT ABATOBaTA MHBECTHIIHA, KOATO BIIOCAEGACTBHE Ce
ouenspa 1o CCII3, ce npusHaBa B medaabaTta MAH 3ary0aTa M Ce NPEACTaBA HETHO B APYIHM
neuanb/ (3aryGn) rpes epHoAa, B KOITO Bb3HHKBA.

ObesiieHka

Ot 1 anyapn 2018 r. ApykecTBOTO OlleHsBA KPEAHTHHTE 3aryOH Ha $a3a ObACIIM OYaKBAHMS,
CBBP3aHH C NPHTEKABAHHTE ABATOBH HHCTPYMEHTH, OTYHTAHH IO aMOPTM3HPaHA CTOHHOCT M
CCABA. Ilpmaaranata MeTOAOAOrHA 32 ODE3LIEHKA 3aBHCH OT TOBAa AAAH € HAAHIIE 3HAYHTEAHO
yBEAHHYEHITe HA KDEAHTHHA PHCK.

Toproeckn B3eMaHuA

3a ThproBeknTe B3eMaHHA APYAKECTBOTO MPHAATa ONPOCTEHHA MMOAXOA, paspemren ot MCPO 9,
KOITO M3HCKBA A4 Ce NPH3HAAT OYAKBAHH 3aryOH 32 LIEAMS *HBOT, OIIE OT ITbPBOHAYAAHOTO
IPH3HABAHE HA B3EMAHHATA.

Peno caeAkn

Besika excriosnims Ha ApPY#KeCcTBOTO, Bb3HHKHAAA OT CAGAKH 32 (DHHAHCHMpPaHE C IIEHHH KHIAKA,
KOHKPETHO PEIIO CAEAKH, C€ OTYMTAT KaTO B3€MaHe, OTPA3ABAINO CyMa 32 OOPaTHO ITOAyYaBaHe M
CbOTBETEH AOTOBOPEH AOXOA 32 IIEPHOAA, CPELIy aHTAXKIMEHT 32 BPbIIAHE HA IIPEXBbPACHHTE KATO
obe3reyeHne OE3HAANYHH IIEHHH KHIKA.
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HHA , MTHAVCTPUAAEH ®@OHA™ AA
MEXKAMHEH ®THAHCOB OTUYET 3A [TEPHOAA, ITPHKAKOYBAIIT HA 30.06.2024 1.

OTunranero Ha IIPHXOABT OT AHXBH ITO PE€Io CAEAKH C€ H3BbpIUBaA IO METOAA Ha ecbemmmm
AHMXBEH IIPOLIEHT, 34 IIEPHOAA, 32 KOITO ceé OTHACA AHXBaTa.

Perio caeAkuTe ca oT9eTeHn B Gaaancosa crtus ,LApyru akrusn® (B m. 10, no-doy).

[TapuuHEH CPEeACTBA M NADHYHH €KBHBAACHTH

l_lapmmn're cpecn;a Ha APY?KGC'I'BOTO BKAKOYBAT napntmn CPEA(_—FBa 10 63}]]{081{ CMETKH H
HAAHYHOCCTH B OPOIi.

A€BOBHTE MAPHYHNI CPEACTBA Ha /APY/KECTBOTOCA OIIEHEHH 110 HOMHHAAHA CTOIHOCT, a apHIHITe
CPEACTBA B Uy/KAECTPaHHA BaAyTa 110 3akAlounTeaHns kypc Ha BHD kem 30.06.2024 r.

HUA ,,Unaycrpnasen doHA® AA He HAYHCAABA OBAEIII KPEAUTHH 3aryOH Ha CPEACTBaTa B OpOii
H I10 Pa3AALIATEAHH CMETKHI

H3uncaAaBaHe HA HETHATA CTOMHOCT HA AKTHBHTE

HUA ,Huaycrpiasen douaA™ AA, H3uHCAABA HETHATA croitHoct Ha aktusure (HCA), kakTo
CAEABa:

1. VCraHOBfBAT Ce NPHTEXABAHHTE AKTHBHM M (PUHAHCOBH HHCTPYMEHTH, KOHTO MMAT
1a3apHa IeHa. 32 ONPEACAAHE HA MTa3aPHA LIEHA Ce M3MOA3BAT CACAHITE M3TOUHHIUA LIEHIT 1
KoTHpOBKH OT mhpBuuHnTe AnABpH Ha ALIK; odmumasnu Groaetnan Ha ,,bbArapcka
donaoBa Gopca® AA 1 Ha UyKACCTPAHHH PEIYAHPAHH [1a3DH Ha LEHHH KHILKZ; AAHHI OT
Reuters; Bloomberg 1 Ap. moAoGHI.

2. 3a aKTHBHTE, 3a KOHTO HE MOXKE Aa Ce IPHAOKH ,1a3apHA eHa™, ce OINpPeAeAs
cripaBeaAnBa croifHoCT. [lamoassar ce ycraHOBeHHTE B ApyKecTBOTO METOAH, CBIAACHO
[IpaBnaaTa 3a OlLIEHKA HA MOPT(eEIiAA I 32 ONPEACAAHE HA HETHATA CTOITHOCT HA aKTHBHTE.

5 IIBB’prUBa ceé OCYETOBOAfIBAHE HAa BCHYKH OIlepallnH, CBbpP3aHH C HPCOU.CHKaTa Ha
AKTHBHTE I10 ITa3apHa II€Ha HAH I1IO0 CIIPaBEAAHBA CTOMHOCT M C€ H3IOTBA OGOPOTHE
BEAOMOCT.

4. Ha 6a3a cymaTa Ha OCTOITHOCTEHHTE aKTHBH, CA€A PEAYIUMPAHE HA CHOTBETHHTE ITACHBI
(3aABAKeHNs) ce onpeaeAs Kpiinata BeanranHa Ha HCA.

@PuHACOBH NACHBH

DuHAHCOBHTE TITACHBH BKAIOYBAT 3aABAKEHHA KbM AOCTABYHIH H Apyru KOHTPareHTH.
n'bPBOHa"IaAHO T€ Ce NpH3HABaT B DaAaHca 1O CIIpaBEAAHBA C'TOI‘TIHOCI', HETHO OT IIPEKHTE pasxoAn
o Tpaﬂsammsrra, a ITOCAEABAIIIO — 110 aMOPTH3HpaHa CI'OfIHOCT, o MeTOAa Ha ect)emmHaTa
AMXBa.

3aeMH B KpeAUTH

CBrAaCHO 3aKOHOBHTE OTPAHHYEHHSA, KACAEIIH AEHHOCTTA HA HALMOHAAHHTE HHBCCTHIIMOHHI
APYAKECTBA, OCBEH B H3DHYHO PETAAMEHTHPAHH CAYHaf, HUA ,Muaycrpuasen ¢osA”™ AA He
Moe Aa ToA3Ba 3aemir. Kby 30.06.2024 1. Apy#ecTBOTO HAMA IIPEAOCTABEHI 3CMIL.

OHCHKG. Ha KPQTKOCPO‘IHKTC 3AABAKECHHUA

Kpamocpoqmrre 3aABAKEHHA C€ OLICHABAT ITO CTOHHOCTTA Ha TAXHOTO Bb3HHKBaHE, IO KOATO CEC
04aKBa A2 ObAAT TOTACEHH B ObAelLe.

Aapbnu

TCK‘VHLHTC AAHBYHH AKTHBH H ITaCHBH 3a TEKYIIHA H HPCAXOAHH MMEPHOAH cc HPIISHaBaT no
cymMmara, KOATO Ce O4YaKBa Aa ObA€ BB3CTAHOBEHA HAH ITAATCHA. an HM3YHCAABAHE HA TEKYIIHTE
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HHA ,,MHAVCTPHAAEH ®OHA™ AA
MEKAMHEH @MHAHCOB OTYET 3A ITEPHUOAA, ITPHKAIOYBAIITL HA 30.06.2024 r.

AaHBIH C€ IMpHAarat AAHBYHHTE CTABKH H A2AHDBYHHTE 3aKOHH, KOMTO Ca B CHAAa HAHM Ca B
3HAYHTEAHA CTEIEH MPHETH KbM AaTaTa Ha DaAaHCa.

CoraacHo pasmopeadbnre Ha 4A. 174 or 3KI1O, naumonasnuTe MHBECTHIMOHHN (POHAOBE He Ce
00AAraT ¢ KOPIOPATHBEH AAHBK.



HUA ,,MHAVCTPUAAEH ®OHA® AA
MEJKAMHEH ®MHAHCOB OTYET 3A [TIEPHOAA, [TPUKAKOYBAIIT HA 30.06.2024 .

3. VYITPABAEHHE HA PUCKA
B HUA ,Huaycrpuasen ¢osA” AA e CTPYKTypHPaHO 3BEHO 3a yNPaBAEHHE HA PHCKA, KOETO

OIIepaTHBHO H B CBOTBETCTBHE C YCTAHOBEHHTC B Apy}KCCTBOTO Hpam-ma 32 OLICHKA M YIIPABACHHC
Ha PHCKa, HEIMOCPEACTBEHO € AHTAKNPAHO C A€ITHOCTHTE 110 HaGI\I'OAEHHC, H3MEpBAHE H
VIIPaBA€HHE Ha PHCKA.

OcHoBHHUTE PHCKOBE, HA KOHTO € H3A0KECHO Apy‘MCCTOBO Ca CACAHHTE:

IMasapen PHCK - Bb3MOAKHOCTTA A2 C€ PEAAH3NPAT 3aryOH MOPAAH HEDAArONPHATHH Ma3apHH
M3MEHEHHS B CTONHOCTTA Ha (PHHAHCOBHTE MHCTPYMEHTH, BKAIoWeHH B noprdeiiaa na HHA

LWHHAycrpnasen poHA™ AA.
KommoneHTH Ha Ma3apHAsA PHCK ca:

AnxBeH PHCK - PHCKBT OT HAMaAfiBAHE HA CTOHOCTTA HA HHBECTHIMATA B AAACH
(pHHAHCOB MHCTPYMEHT, IIOPAAH H3MEHEHHE HA HHBOTO HA AMXBEHHTE IPOLIEHTH;

BaAyreH pHCK - PHCKBT OT HAMAASBAHE HA CTOMHOCTTA HA HMHBECTHLMATA B AZACH
(pHHAHCOB MHCTPYMEHT, ACHOMIHHDAH BbB BAAYTA, PASAINIHA OT OBATAPCKHA A€B, IIOPaAH
H3MEHEHHE Ha KypPca Ha OOMAHA MEKAY TAa3H BAAYTa M A€B2;

I_ICHOBH PHCK - PHCKBT OT HAMAAfIBAHE HA CTOHMHOCTTA HAa HHBECTHIIHATA B AAAeH
(t)HHa.HCOB HHCTPYMEHT IIOPAAH HC(SAZ.I‘OITPHHTHH IIPpOMEHH Ha HHBATA HA ITA3apHHUTE IICHH.

ITeHOBHAT PHCK 1 KOHKPETHO KoAebarmaTa 1 (PAYKTYALIMHTE HA 11a32Pa, OT PASAITMHO €CTECTBO, €2
NPEAIIOCTaBKA 32 BH3HHMKBAHE HA OCHOBHHTE PHCKOBH CHTYALMH, CBBP3aHH C OOESLEHKA Ha
aKTHBHTE H (DHHAHCOBHTE HHCTPYMEHTH.

BaAyTHHAT PHCK € HECBIUECTBEH, Thif KATO B IIPEODAAAABAIIATA CH HACT HPHXOAHTE H PA3XOANTE
Ha ApykecTBOTO ca B OBArapCKH A€Ba MAM B €BPO, 2 W3BBH MHBECTHLIMHTE B ACBA II €BPO,
OCTAHAAHTE €A HE3HAYHTEAHH.

ANXBEHHAT PHCK CBINO € CbC CA2DO BAHMAHHNE, [TOPAAN cakra, ye B OOmIMTE Pa3XOAN H2
Apy#ecTBOTO HAMA AMXBEHH IAAIIAHHA, 3 TPHXOAHTE OT AHXBH Ca IIPOTHO3HPYEMIT.

KaTo 1sA0, 3a HeyTPaAH3HpaHe BAHAHHETO HA Ma3apHHTE pHCKOBe, APYKeCTBOTO ce CTpeMI Aa
noaabpika Ansepcidumpan opTdeiia oT PUHAHCOBH HHCTPYMEHTH, KATO NPH HEOOXOAIMOCT
ce MPEAIPHEMAT I ACIICTBHA IO MPEACPOHHO 3ATBAPAHE HA ITOHIIHIL

Vg AannOHHAAT PHCK, AOKOAKOTO MOKE Aa ObAE PArACKAAH KaTO OTACACH OT ITA3aPHITE
TAKHMBA € TIPAKO CBBP3aH C HAMAAEGHHE HA ITOKYIIATEAHATA CIIOCOGHOCT HA HAIMOHAAHATA BAAYTA.
[loBumasasero Ha wuHpAaLWATA BAHAe BBPXYy ApPyKecTBOTO NPAKO upe3 [OBHIIABAHE HA
PA3XOANTE, KOETO MpPH HEMPOMEHEHH HAH [O-HHCKH IPHXOAH, BOAH AHDEKTHO AO HAMAAABAHE HA
¢pmHaHCOBHUSA PE3YATAT.

AOKAaTO Tpe3 MOCACAHHTE TOAHHI HKOHOMHKATA HA CTPAHATA yHKUMOHMpAlIIE B YCAOBHATA Ha
ouTH HyAeBa HH(AALUIA, HACTOAIIHTE HKOHOMITYECKH PEAAHOCTH B EC u Bbarapns ca cebp3ann
C TeHepHpaHe HA ChIIECTBeH MH(AAIUIOHEH HATHCK, NPEABHA LIEHNTE HA OCHOBHHTE CyPOBHHIL,
MATEPHAAH I CTOKH, KAKTO H TEHACHIUMATA 32 HAPACTBAHE HA AMXBEHHTE PABHMHIIA. [IpeaBnA TOBa,
Mowe Aa ce cunta, ve HHA ,Hnaycrpnasen ¢oHA® AA mie ObAe HM3AOKEHO HA IOBHIEH
1H(AAIHOHEH PHCK IIPE3 CACABAIILHA OTIETeH MEPHOA.

KPCAHTBH PHCK — OT €AHA CTpaHa, PHCKDBT OT HEH3ITbAHEHHE Ha 3aAbAKCHHE OT HaCPCH.IHa
CrpaHa IO AOTOBOD, CKAKOHYEH C Ap}")KCCTBOTO, B Ppe3yATaT HA KOITO Bb3HHKBA KpEAHTHA
EKCITO3HITHA (AI‘IPCI\'TCH KPEAHTCH pHCK) H OT Apym, BB3MOKHOCTTA OT HAMAAABAHE HA CTOIHOCTTA
HA [TO3HIIHATA B CAHH CbﬂHﬂHCOB IIHCTPY.\[CHT l'IpIi HEOYaKBaHH CBOHTHA OT KPC;_\Iﬂ"GH xapak‘rep,
CB'bpSaHH C EeMHTCHTHTE Ha (i)HHB.HCOBH lIHCl'pY.\lCHTH, HACpEIIHHUTC CTpaHH IO CAEAKH, KaKTO H
ABPHABHTC, B KOHTO T¢e HSB”prL[BaT AEIHOCT (HHAHPEKTCH KPEAHTEH pHCK).

Apysectsoto HAMa HOPMHPAHI KPEAHTHH EKCIIO3MIIMH M B3CMAHHA OT KOHTPAICHTI, KOETO
npaktiyeckn osmauasa, we HIIA ,Huaycrpmasen oA AA He e H3AOKEHO HAa AHPEKTEH

KPEAHTEH PHCK.

C ILIEA PEAVIIHpAHE Ha HHAHPCKTHHH KPCAHTEH pHCK, ,APY?KCCTBOTO TIOAABPAKA AH'BEPCH(l)HL[IIpaH
HHBECTHIIHOHCH HOPTC}'.)C["I:\ oT CpIIHaHCOBH HHCTPYMEHTH H IIPEABAPHTEAHO npoy‘{sa E€MHTEHTHTC,
B YHHTO q)lﬂ{ﬂHCOBII HHCTPYMEHTH HHBECTHPA.
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HUA ,,MHAVCTPHMAAEH ®OHA® AA
MEZKAMHEH ®MHAHCOB OTYET 3A [TEPHOAA, ITPUKAFOUBAIIL HA 30.06.2024 .

Onepanuoueﬂ pHCK - BB3MOKHOCTTA Aa C¢€ pemmsupa*r 32.1""'61.‘[, CBbp3aHH C TPEIIKH  HAH
HECHBBPIICHCTBA B cHuCreéeMaTa Ha OpPraHH3aLNA, HEAOCTATBYHO IG!H.:’\HCPHL[HPHH HCPCOHB.A,
HBGAaI'OITPHHTHII BBHIITHH COUTHA OT He(:bHHaHCOB xapalcrep, BKAFOYHTEAHO H IIPABCH pI‘ICI\'.

3a orpaHnuaBaHe HA TO3H BHA PHCK APYKECTBOTO Ce CTPEMH A2 IOAABPHA KBaAH(UIPAH,
00y4eH H HH(MOPMHPAH [1EPCOHAA.

A.HKBHAEH PHCK - pHcCKa, CBbp3aH C TOBA Ap}’)!(CCTBOTO Aa He pasnoaara ¢ AOCTATBYHO CPEACTBA
3a IOCpeEIaHe Ha TEKYIIHTE CH 32ABAKEHHA, KAKTO Bb3MOKHOCTTA OT 33]‘}'6]-1 OT HAAOKHTCAHH
IIPOAQKOI Ha aKTHBH IpH HC();\EI'O]’IPHHTHH Ma3apHH VCAOBHA 32 IIOCpE€IIaHE Ha TEKYIIH
3AABAKECHHA.

C mea obesneyabaHe Ha ©a30Ba AMKBHAHOCT H YIIPaBAGHHE HA AMKBHAHHA PHCK, Apy#ecTBOTO
TOAABP#A HOCTOSHHO AHKBUAHM aKTHBH, KOHKPETHO HAPUYHH HAAHYHOCTH IO OAHKOBH CMETKI,
IIPEBUINIABAIIH PA3MEPA HA TEKYLLUITE 33AbAKEHHA. .

PHCK OT KOHIIEHTPALMA - Bb3MOKHOCTTA OT 3aryOa IMOPaAH HENPABHAHA AHBepPCH(HKAIL Ha
notdeiirna 1 eKCIIO3HIIMH KbM eMITEHTH, IPYIIH CBbP3aHH EMHTEHTIH, eMHTEHTII OT €AHH H CbIIl
HKOHOMITYECKH OTPACDHA, reorpadpcka 0BAACT H AP., KOETO MO#E Aa IPHYHHH 3HAYHTEAHH 3aryoH,
KAKTO H PHCKBT, CBBP3aH C TOAEMH HEMPEKH KPEAHTHH eKCITO3HIIIH.

HHA ,Usaycrpuasen oA AA nmoaaspma amsepcucdunmpan moprdgeiia or unancosn
HHCTPYMEHTH, CTPHKTHO CIIa3Ba OIIPEAEAECHHTE OT 3AKOHA AMMHTH 32 HHBECTHPAHE H OCBIIECTBABA
TEKYIIO HADAFOAECHHE HA AKTHBHTE CH.

IMoAnTHYeCKH PHCK - BEPOATHOCTTA OT HEraTHBHH ePeKTH, IOPaAH BOAEHATA OT
[IpaBHTEACTBOTO MKOHOMMYECKATA [TOAMTHKA H €BEHTYAAHH IPOMEHH B 3aKOHOAATEACTBOTO,
OKa3BAIM BAHAHHE BBPXY HHBECTHIIHOHHHSA KAMMAT.

C meA OIleHKA BAMAHMETO HA TOAMTHYECKHA PHCK H BB3ACHCTBHETO My BBPXY aKTHBHTE H
AeitHOCTTa Ha APY/KECTBOTO M 32 NpeANasBaHe OT CbOTBETHH HEraTMBHH edextH, Apy#ecTBOTO
TEKVIIIO CAEAHM, IIOAMTHYECKHTE [IPOIECH B CTpaHaTa, eCTEeCTBOTO Ha AOMHHHPALIHTE
HKOHOMITYECKH TEHAEHIIHMH, KAKTO M OLIEHKAaTA HA BOAELIHTE CBETOBHH areHIINH 33 KPCAHTHHA
PEHTHHT Ha CTPAHATA.



HUA ,,JHAVCTPHAAEH ®OHA™ AA
MEKAMHEH ®MHAHCOB OTYET 3A [TEPHOAA, ITPHKAKOYBAII HA 30.06.2024 r.

4. TIPUXOAU

A,py)x(emOTo OT4YHTa KaToO l'IpHXOAII OT OOH4YAIHATA CH AeﬁHOCI', (i)IIHaHCOBI‘ITe NpHXOAH OT
onepannn C q)IIHHHCOBII AKTHBH, HprXOMﬂ‘C OT ITOAOKHTEAHH KYPCOBH Pa3AMKH H HpHXOAHTC oT
AMXBH M1 AMBHACHTH.

30.06.2024 r. 30.06.2023 r.

@HHAHCOBH NPHXOAH (XHA. AB.)

[MoAOKITEAHH PASAHKH OT ONEPALHN C (PHHAHCOBH HHCTPYMEHTH 6 3
[Tpuxoan oT ABXBH 45 42
IIpnxoan OT ANBHAEHTH 3 1
O6mo 54 46

5. PA3XOAH, CBbP3AHU C ®UTHAHCOBA AEMTHOCT

HHA ,Muaycrpuasen ¢posA™ AA oTumTa, KaTO PasxoAn 3a (PHHAHCOBA AHHOCT, Pa3XOAHTE,
CBBP3aHH C OTPHLIATEAHH PASAHKH OT CAGAKH C (PHHAHCOBH AKTHBH, OTPHIATEAHH PasAHKH OT
[POMAHA HA BAAYTHH KyPCOBE H Ap.

DuHAHCOBH Pa3X0AH (XHA.AB.) 30.06.2024 r. 30.06.2023 r.

OTpHUIATEAHH PASAHKH OT ONEPAIiN ¢ PUHAHCOBH AKTHBH, B T.4. (10)
Apyra hrHAHCOBH Pa3XOAH 2 2
O6mo: 2 (12)

6. PA3XOAMH 10 OITEPATUBHA AEITHOCT

Apy’)KCCTBOTO OTYHTa KATO Pa3xOAH ITO OIepaTHBHA ACﬁHOCT, He(t)HHal—ICOBHTC Pa3xoAl, BKA.
Pa3xXOAHNTE 32 BBHIITHH VCAYTH, PA3XOAHUTE 3a repcoHaAaa.

Pa3xoAu 3a ONEPATHBHA AEHHOCT (XHA. AB.) 30.06.2024 r. 30.06.2023 r.

Pasxoan 32 BBHIIIHH YCAYTH (12) &)
Pazxoan 3a mepcoHasa (52) (41)
O6mo: (64) (50)

7. TIAPUUHU CPEACTBA U ITAPUUHH EKBUBAAEHTH

[Mapuusy CPEACTBA M IAPHYHH CKBHBAACHTH (XHA. AB.) 30.06.2024 r. 30.06.2023 r.

I‘Iapnqmi CPEACTBA ¥ MTAPHYHH EKBHBAACHTH 11 8

O6mo: 11 8

8. MYHBECTULIMU B AAAOBH LIEHHH KHIZKA

KoM 30.06.2024 1., HUA ,Muaycrprases osA™ AA npurexasa akIMH OT KAIIHTAAA HA CACAHHTE
APY)KCC'I'Ba:

EmutenT Koanuecteo  Croiinocr (aB.)

Xoaaunr Bapaa AA 6 000 268 800.00
Xavmmmopt AN 15 000 10 425.00
I'paayc AA 30 000 41 700.00
Kemnrea Meanazvsar AACHIL 3600 288 000.00
Raiffeisen Bank International 900 28 551.21
AT&T Inc 9200 31 230.30
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HUA ,,MHAVCTPHUAAEH ®OHA" AA
MEKAMHEH ®MTHAHCOB OTYET 3A [TEPHMOAA, ITPHKAIOYBAIIL HA 30.06.2024 r.

PostNL NV 4989 12 372.68
WB Discovery 218 2926.18
O6mo 684 005.37

9. MHBECTHUILIMHU B ABAI'OBH LIEHHH KHHMZKA

Apy#ectBoto 1Ma dpopMupas 1 nopTdeifA OT KOPIOPATHBHHN OOANTAIIAH, BRAIOHYBAIL CACAHHTE

ITO3HLINH:

EmutenT Homunuaa CroitaocT (aB.)

4finance SA (ISIN: XS1417876163) 155 000 306 658.86
Eaana ®unancos Xoaansar AN (ISIN: BG2100012231) 62 000 126 159.39
Hertha BSC GmbH & Co. KGaA (ISIN: SE0011337054) 30 000 55 457.56
Ait Tu Ed I'pyn AA (ISIN: BG210007198) 5000 212247
Ait Tu Ed I'pyn AA (ISIN: BG210009245) 30 000 76 378.83
O6mo 567 376.81

10. APYTH AKTUBH

B Gasancosa cratna ,Apyru aktusu®, B Oasanca ma HUA ,Hmaycrpmasen ¢ona™ ! ca
BKAIOYEHH ABE OTKPHTH ITO3UIIHH TTO PETIO CACAKH, B pasmep Ha 413 543.64 AB.

11. COBCTBEH KATIMTAA

Kbm 30.06.2024 r. peTHCTPHPAHHAT AKIIHOHEPHEH KAIIMTAA HA ApyxecrBoTo BB3An3a Ha 2 014 862
AB., pasnpeaeaer B 2014 862 AB. OOMKHOBEHM IOMMEHHM AKIMH C [IPaBO HA TAAC., BCSKA C
HOMHHaAHA croitHocT oT 1.00 As.

KoM 30.06.2024 1., Aox0ABT Ha eaHa akius e orpuuareses (0.006) As.
3a npeaxoaeH cermocrasuM 1mepHoA KbM 30.06.2023 1., AOXOABT HAa €AHA AKIMA CBIIO €
orprumateaer (0.008) As.

DopMHPAHITE Pe3EPBH €2 CACAHUTE:
® [[eAEBH, B T.4. OOIIN (3AKOHOBH) M APYTH;

. l'IpeMIiFIHH pesepsii, (1)OPMHP3HH OT pa3sAHKaTa MEKAY CMHCHOHHATa H HOMHHAAHATa
CTOIHOCT Ha M3AAAE€HHTE HOBH aKIIHH;

® npeoueHbYHH - GOPMHPAHH OT ePeKTHTEe OT MOCAECABAINA OLEHKA HAa (DHHAHCOBHTE
AKTHBH 110 [Ia32PHA 1I€HA H CIIPABEAANBA CTOIHOCT;

® crielHaAHH (HHBECTHIIMOHHM).

CobcrBen kanuTaa (XHA. AB.) 30.06.2024 r. 31.12.2023 r.

OcHoBeH KanuTaA 2015 2015
[Tpesuiian pesepeu 24 24
Pezeps ot mocaeasanm onenkn (IIpeonersuen peseps) 45 23
O06un pesepsu 58 58
Coenmaann (MHBecTHIHOHEN pe3epBH) 114 114
Apyrn pesepsu 81 81
Hemnokpura 3aryba (655) (592)
Texym pesyaTar (12) (63)
O6mo: 1670 1660



HHA ,,MHAVCTPHAAEH ®@OHA™ AA
MEJKAMHEH OMHAHCOB OTYET 3A ITEPHUOAA, ITPHKAFOYBAIIL HA 30.06.2024 .

12. ThPTOBCKH U APYTH 3AABAKEHHA

Apy?KCCI'BOTO OTYHUTA 3aABAKEHHA KbM AOCTABYHMIIH Ha VCAVIH, KbM IIEPCOHAA, KaKTO H
OCHTYPHTEAHH H AAHBYHH 32AbAKCHHA.

3aabAneHnA (XHA. AB.) 30.06.2024 r. 31.12.2023 r.
IMepconaa 8 7
Aambim

O6mo: 10
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HHA ,,JHAVCTPHAAEH ®OHA" AA
MEKAMHEH ®MHAHCOB OTYET 3A [TEPHOAA, TTPUKAFOUBAIIL HA 30.06.2024 r.

13. CBbP3AHU AUIIA. CAEAKH CBC CBBbP3AHH AHIIA

B cvomsercrsne ¢ MCC 24 ,OnosectsBane Ha CBBbP3aHH AHIA®, 33 ApykecTsoTo ce fBsBa
KAIOYOBHAT PBKOBOAEH IIEPCOHAA, B AHIIETO Ha wAeHosere Ha (CbBeTa Ha AHMpeKTOpHTE —
Hikoaait Mapunos, Aanmea Aaekcanapos n Toaop Kowues, xakto m Ilpoxyprcra Kpacivmp
BAaanmupos AHMMHTPOB H TeXHHTE OAM3KH YAEHOBE Ha CEMENCTBO.

KaTo cBbp3aHm AMIIa MOTAT A2 GBAAT PASTAEKAAHH H BCHYKII APYKECTBA, B KOMTO y4acTie (anroBO,
HaA 25 Ha CTO HAHM y9YaCTHE, KATO YAEHOBE HA YIPABHTEAHH H KOHTPOAHH OpraHH) HMAT YAEHOBETE
na CA u IIpoxypucra Ha HHA , Huayctprasen dona®™ AA

[Maarennre or HHUA ,Juayctpiasen dona™ AA cymMH 1o CAEAKH CbC CBBP3aHH AMIIA KbM
30.06.2024 1. ca na croiinoct 2 704 AB. 1 IPEACTABAABAT KOMHCHOHHH TTO CAGAKH C (PHMHAHCOBH
HHCTPYMEHTH, IAaTeHH KbM ,,AMAIHTOBa (puHancoBa Kommanua™ AA, Apyxectso, 4aer Ha CpBeTa
Ha AHpeKTOpHTe Ha KoeTo e Hukoaait Mapunos.

Hpes [IePHOAA HAMA CBILECTBEHH CACAKH MEHAY Apy)ice(:'rsO’ro H CBBP3aHHM AHIIA, ITIPH KOUTO A2 Ca
OMAH HAAHMIE HEOOMYAITHH YCAOBHA H OTKAOHEHHSA OT [1a3aPHUTE IEHI.



